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WHEN RECORDED MAIL TO:
WORLD SAVINGS AND LOAN ASSOCIATION
A FEDERAL SAVINGS AND LOAN asscczdﬁon
2420 WEST 25TH AVENUE - Y
DENVER, COLORADO 80211 \ }

ATTENTION: DOCUMENTATION DIPARIMINT

THIS 'S A FIRST MORTGAGE. LOAN NUMBER: 59-36404-2
THIS MICPIGAGE SECURES A NOTE WHICH CONTAINS PRCYISIONS ALLOWING
FOR CHANGES IN MY [INTEREST RATE, MONTHLY PAYMENTS AND PRINCIPAL

BALANCE .
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LOAN NO. 59-38404-2

THE EBAST 1/2 OF LOT 24, AND ALL O
BLOCK 19 Il H.O. STONE AlUD COMPAN

ILLINOIS. .

F LOTS 25 AliD LOT 26 1H
Y'S BELMONT AVENUE

TERRACE, BEING A SUBDIVISIOH 1IN THE- WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 19, TOWUSHIP 40 HoRTi, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, I COOK COuUlTY,
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25 . FUTURE ADVANCES
St Berssoaer’s requett, |
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EXCCZ®YION TO ACCELERATION OF PAYMENT OF SUMS SECURED. IF THE
SALE OR TEANSFER OF ALL OR ANY PART OF THE PROPERTY. OR OF A
SBENEFICIAL  INTEREST IN BORROWER, IF BORROWER 15 NOT A NATURAL
PERSON, IS {4 FIAST ONE TO OCCUR AFTER THE DATE OF THIS SECURITY
INSTRUMENT ., T2 LENDER WILL NOT EXERCISE THE OPTION 7O ACCELERATE
PAYMENT IN FULL ' 2F ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED IF:

£1) LENDER PZCEIVES A COMPLETED WRITTEN APPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A
NEW LOAN WERE BEING MAfT TO THE TRANSFEREE BY LENDER:

{11) LENDER APPXOVFS THE CREDiTWORTHINESS Of THE TRANSFEREE
IN WRITING:;

{ill) AN ASSUMPTION.FZE, IN AN AMODUNT 70 BE GETERMINED BY
LENDER (BUT NOT TO EXCEED 34 OF THE BALANCE OF PRINCIFAL AND
INTEREST DUE UNDER THE SECURFD NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR Cs; THE INTEREST IN THE BORROWER!} IS

PAID TO LENDER: AND
(iIV) THE TRANSFEREE EXECU'ES AN ASSUMPTION AGREEMENT WHICH

1S SATISFACTORY 7O LENDER.

THE LOAN MAY BE ASSUMED UNDER 17S TJ2M EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFLTIME RATE CAP MAY BE
CHANGED . THE LIFETIME RATE CAP SHALL £f CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RAGE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR O/ YHE BENEFICIAL
INTEREST 1IN BORROWER PLUS 5 PERCENTAGE PON!TS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED WUIES.
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28. LENDER'S CBLIGATION 7O DISCHARGE THIS SECURITY INSTRUMENT
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