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STATE OF ILLINOIS

. ThisMortgage ( “S.curniiy Instrument™"}isgivenon

The Morigagoris EMi L0 BARRAZA S, MARRIED TO RAY A BACHELOR
ELOY BARRAZZ ,  NCBATHEIDOR

whose addressis 53721

UNITED SAVINGS ASSN CF THE SOUTHWEST FS3
whichisorganized and existingunderthelawsol i-svrwp g TATES .andwhose
3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TZXAS

(" Lender™). Borrower owes Lender ihe principel sumof
EIGHTY FOUR THOUSAXD SEVEMNTY ZIGHT AND 00/100C

DOI!Z{S(L%.S.;***SQ 078-09 . : . ) i }-
This debt is evidenced by Borrower's note daied the same date as this Stovrity Instrument " Neie ) which provides for
monthly pavments , withthe full debi. #f not paid earlier, dueand pavableun RRAUARY ST 821 .
This Securnity Insirument sccures to Lender: {a) the repavment of the debi ev Jdén -ed by the NG, Witk TnTetesi. and all
renewals. extensions and modificarions: (b} the paymeni of 2ll othizr sums, whihinrcresi. advanced under paragraph 6ic
nroiect the security of this Security Insirumens: and (¢) the performance of Borrov et scovenanis and agreemenis uader
this Security Instrumen: and the Note. For this purpose, Borrower does hereby maorniganc: srant and conver 1o Lender the
following described property locaied in COOK Touniv, 133nens:

THE S0OUTH 46 TEET AND 1 INCH OF LOT 145 IN BLOCK 33

1X ROGERS
PARK, IN SECTIONS 30 AND 31, TOWNSHIP 31 NORTH, RANGE 1%, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CGOR COUNTY, ILLINOZIS.

raX, I.D.% 11-31-225-003
i ndsiRadaresdor 20 17000 RHIENSWOOD AVENUE CHICAGD,,

{llinois PR (‘‘Propertv Address™™):
Oqgnztaod:l

TOGETHER WITH all the improvements now or hersafier erected on the properiy. and all casements, nighis.
appurtenances, rents, rovalties, mineral, oil and gas righis and profirs, water righis and stock and all fixiures now or
hereafter a part of the property. Al replacements and addutons shall also be covered by this Secuniiy Instrument. Allof
the foregoing is referred 1o in this Security Instrument as the “"Properiy.™

BORROWER COVENANTS that Borrower 1> law fully seizad of the etate bereby comeyvad and has the night o imorigage.
grant and convey the Propesty and that the Propesty is unencunsberad. exeept for encumbrances of recond. Bommower warrants 4?
and will defend generaily the title to the Property agaimst all claims and demands. subiact 10 any encumbrances of necond. 9
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1. Payment of Principal, interest and Late Charge. Borrower shall p2s when due the pringmnal o*’ 20d imerest onl the Jebs

evidenced by the Note and late charges due under the Note

2. Honthly Paymeats of Taxss, Insnrance and Other Charges. Borrower shall incivde in cach monihly paymeniliegether with
the prindpal and interest as set forth 1n the Note and any Iaze ..ha:g’s. 2n installment o an¥ (2) tzxes and spc::‘.-_’ 2ssrsmenle
isvied or 10 be levied against the Properiy, (D) Jeasehald paymments or ground foais on 1he Proproiv. and (&) peraminss for
inserance required by Paragraph 4.

Each moazhly installmen: for items (2), ¢b) and (£) shall egual ons-twelith of the annozl 2mounis, as rezscnably ssiimaed T
1L ender, plus an amount sufficient 10 maintain an addisiozal balance of not snore thas ons-sawh of the estimared 2mounis. Tae
full annual amoun: for cach item chall be accumulaied by Lender within 2 peniod coding one month before 20 item would
become delingueni. Leader shall hiold the amounts collected in 1rust 10 pav izems f2). (D) anS (o} belore iher booome Selinguent.

If at any time the totai of the pavments held by Lender for izems (2), (b, 228 {c). 10gezher aith the fuiure monthiv -u-r.:‘::::
for such itemns pavable 10 Lender prior 3o the due dates of such iroms, exceeds v more 1than one-8x:h 1the swimaned 2ooon: o
pavmen:s required 10 pay such iiems when due, and if pavmnenis on the Noie are swrren:. then Lendes shall either zefangd ::1
excess over onc-sixth of 1he estimared paymcents or credit the excess over one-sixik of 1he ostimalcd p2yIRInls 10 sUbsegoont
pavments by Borrower, a1 the option of Borrower. I ike 1012! of the payvments made by Borrowsr for e (2. (D or Lo 2
insufficent 1o pay the it when doe. 1hen Borrows: shali pav io Lender any 2mm0un! nocossaly 1o make op the Seficienny om o
befors the daic the iicsn decomies doe.

As used in this Secunity Instrument, **Secrctany™ means the Secrziany of 3Hourng 2nd Urban Dovclopononi o Ris o5 B
designee. Most Securiny Instruments insured by the Secretany 2oe insured under programs which segrire advancs pavment of she
entire rmorigage insurance premuom. I this Secuniy Instrumens s or was msursd wnder 2 program ahich Jid net roguite advance
pavmen: of the rntire morigage insurance preminm, then cach monthly paymen? shall alse insizde cither: ) an insellmens of the
annual morgrge insurance premiium o e paid By fender 1o ths Scorczany, o {33 2 moathiy :hz:;— mszcad of 2 mosicere
insurance promicva if ihis Secpsiv Instzumen: 33 held By the Sezsany, Each monihhy installment of the morigese insuranse
oremium shall belo an amount sufficient 10 acremulate the 7o annupal moripegpe 1mssrance pueminm with Leader one tponth
prior 13 the date'thy 1ol annca! morigage insuranss preamiwm ic dus 1o the Serertany_ o0k 3 ooz 35 held T
Secretary, cach moatuly charges shal! Be in as amount sgual to ons-1wglfth of one-Relf peroen: E2Dding PIINSINE
talance duc on the Noic.

If Borrowser 1enders o /Lo der the Il pavment of afl sums secored T this Secesity Inmtrumeni, Borrares™s actonnr wthall b
credited with the balance reucining for 2% insiallments for dicms (23 D) and 103 and 257 TMOTIL2LT INMUTANCT PUIINFTT
instalkment thar Lender has 510t 3¢come obliraied 1o pay 10 1he Seoreiary, 204 Lender 2523 prompmlv zefand 2ay racess funds 1o
Borrower. Immediately prior (o 2 foreclosure sale of the Propeny or dis a.:.-;u:u::ion by Lender, Bomrpower's acount shall #w
credited with any balance remoiong for 20l inszallments for stems {2). (D) and 4oy

2}

3. Application of Pavments. All pov-ariils under paragmaphs I and 2 shall be zpplicd by Lender 25 {olems:

FIRST. 1o the MOrig2ec insurance prominm 10 de paid by Lender 1 ‘ht Secreiamy or 10 The monmbly (hzzps by the Secrsian
instcad of the monthly mortgage insurance presnium, unless Borroaer paid the entite moripage Inuianoe pomium when 1his
Securnity Instrument was signed:

SECOND., 10 2ay taxes, spociai assesumnents, 7easthold paymments ar ground :201s, 2ané Nire. {Jood and other hazerd insuianse
preminms, as required;

THIRD, io inierest duc under the Note:

FOL‘RTH 10 amortization of the principal of the >

_m 1o late chargss due uwnder the Noie.

4. Fire, Flood and Other Hsazard Insurance. Borrowner shillinrure 211 :'.mp:cx-:::lcn.s onihe P.'L‘,‘h:.'!‘k' wbhsmher pow In ousiense
or subsequently erected. against any hazards, caspalides, and (oriingendes, inclzding fire, for which L m..:: requirss insurEnle
This insurzace shall be mainiained in the amounis and for 2z enods 1har Lender reQuires. Borroasr shall alse fnsure 27]
improvements on the Propenty, whsiher now in exisienos or subseguenly erecied, agains: Joss bv ‘)oods o ':h oxlen] reguized Iy
the Secretary. All insvrence shall de carmed with Lonpa:- z,,.ex 3 Lender. The insurance polices and any sensmls thell
be held by iender and shall inciade loss paradble clauces favor ol a7d "2 a form aceepiabls 1o, Leader.

In the even: of loss, Borromer shall give Lender imimediaiz notices by mail, Lender may meke proo! of Joss 17 not made >
iv by Borrow or. Lach insurznce company concerned is hereby z-.::ho,xzcd »L2 &rected 10 make pramem: for such loss Sireg ..!
Lender, instead of 1o .,or-oaor and to Lender jointly. All or any part of thed 1':;: ~ancn proceeds may be applied by Lendes. =
option, either (a} 10 the reduction of the indsbiedness under +8c Notc 204 11is Seouriy astrument, first o any “:!.n.‘.:cn
amounis apphed in the order in Paragraph 3. 2nd then 10 prepaymenl of pringpa’. or (Y 10 the sostoration o ,’—sz_z of ths
damaged pr TIV. ANy apphca.:o-L of the procesds 1o the prncpal shall ao! 2x1200 O posipons ithe Zue Ja: ht TIonid
pavmenis which are .':fe'r’-d 10 in Paragraph 2, or chznge ithe amount of such PRAVIDILIE 07 EXI0sS invarance "J:o:-uis onves 25
amoun: required 10 pay all oeistanding indebredness under the Noz and 1his Secunty Instnnent shall be paid 10 1D entiiv iegal-

I¥ entuled thereto

in the cvenz of .orcc;osu:: of this Sccurnity Instrumen: or othsr ransfer of 131l 1o the Prozeny that sxiinguishic: the 1o
debiedness, all righi, 131le and interest of Borrower in and 1o insurance policies in force shall Jass toohe paschacer.

S. Preservztion and MMaintenance of the Property. Leaseholds. Borrower shaill oot commut wasie o desiroy, damage o)
substantially change the Properiy or z2llow the Propeniy "o deteriorate, sreasonable wrar and tzar exceprd ernder may inspes
the property if the properniy is vacant or 2bandoned or 1}z Joan is in defavii. Lendsr maxy 12ke rzasonabll 27300 10 proiza 222
preserve such vacan! or abandoned property. If this Security Instrument 1s on 2 feaschoid. Borrowsr thall corpry adth the pross

.

sions of the lzase. 17 Borrower acquires fee title 10 the Propeniy, the isaschold and fee title shall not e miszslanless Lender
agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender™s Rights in the Property. Borrouer shall pay all governmenial of mamnisipal
charges, fines and impositions that are noi included in Paragraph 2. Borrower shall pay these ob!igz:iom on time dizecily 10 the
entity which is owed the payment. If fajlure 10 pay would adt*:ad\ affest Lender™s interest in ke Propesiv. epon Londer™s re-
quest Borrower shall prompily furnish 10 Lender receipts esidencing these parmenis.

I Bortower {ails 1o make these payments or the payments required by Paragraph 2, or Jails to perform any other covenanis and

agreements contained in this Security Instrument. or thers is a2 legal p:oc::ding that may signl v affect Lender's righis In

the Property {such as a procesding in ban‘krupx-} for condemnzaiion or 10 enforce lzws or regulations), then Lender may do and
mcinding payvineni of tanes,

pay whatever is necessary 1o proiect the value of the Propert\' and i,cnu:r 5 righs in the Propeniyv.
hazasd insurance and other items mentioned in Paragraph 1.

Any amounts disbursed by lender under this Paragraph shall become an additionzl dedt of Borrower and dbe secured by this
Security {nstrumeni. These amounts shall bear inierest from the daie of disbarsement, 21 the Noie rate, and 2t the option of
Lender, shall e immediarelv dus and payable.

7. Condemnation. The proczeds of any award or tlaim Yor amagss. diredt or coascguential, in connection with any condem-
anaton or other ieking of any part of the Properniv, of for convevanasin p:a..c of condemnation, are hereby assigned and 5:131! b
paid to Lender to the extent of the full amoun: of ine indebizdness that remains vnpaid vnder the Noic and this Security Insiru-
ment. Lender shall apply such procesds 10 ihe reduction of the indedbisdness under the Noie and this Security Insirumen:, firsi o
any delinquen: amounts applicd in the order provided 1n Paragraph 3, and 1then 10 prepayvmen: of prinzipal. Any application of
the proc:td.s 10 ihe principal shall not extend or posiponc the due daie of the monthly paymenis. which are seferred 1o in
Paragraph 2. or change 1the amount of such pavinznis. Any excess procesds OVer an amounst required 1o pay a2l ovistanding in-

debtednass under the Noie and this Securiiy Insirument shall b= paid 10 the entity Jegally entitled therzto.

8. Fees. Lender may collect fees 2and charges authonzed by the Secretary.
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