S13S Q656

UNOFFICIAL COPY. » ¢
231058196

: . THZ222 TRAN 4428 02,06/91 14:8%.08
. WP 4 w=—91 058494

COOK COUNTY RECORDER

Do not write above this line

91058196 MORTGAGE

THIS MORTOAGE (“Security (nus rument™) is given on ___February 4, w__31 . The Morlgagor(s)
is¢arey _Thomas A, it : ig wifa. '
whose address(es) is(are) 429 Buffsrlc Averme, Calumet City, -3I,— 60409

. The Morigagor(s) is(are) (collectively) referred tu hetein

as "‘Borrower."'" This Securhg gglr‘:\s?mem—_ls givenito ___gautgnnmj_mr_tgage_rb whh lis prin-

1 Higgans,
+ This debt is evidenced by Borrower’s no(e

cipal business offices al

{''Lender’’). Borrower owes Lengder the principal sum ¢ U.8, § 30,000,00

daled the same date as this Securﬂg Instrument (*'Ndte*’), which provides for monthly paymenis, with the full debt, if pot pald earlier, due
elruary Bth =, 2006 __ . This Security Instrument secures Lo Lender: (a) the repayment

ang payable on
of the debt evidenced by the Note, with incerest, and all serwals, extensions, and modifications; (b) the payinent of ail other surtis, with in-
terest, advanced under paragraph 7 to protect the security o th s Gecurity Instrument; and {c) the performeance of Borrower’s cavenants and

agreements under this Security Insizument and the Note. For (V. Lurpose, Borrower does hereby morigege, grant and convey 1o Lender the
County, lilinofs 2d described In Exhlbil A atiached to this Securlty Instrument, which

kv, IL. 60409

properiy located in Cook
429 Buffalo Avenue

has the address of
Hlinois, ("*Property Address’);

TOGETHER WITH all 1he improvemernis now or hereafler erecied ol tle property, and all easements, rights, appurtenances, rents,
royaities, mineral, oil and gas rights and profits, water rights and stock gid !l fixtures now or hereafler a part of the proparty. Al
replacements and additions shall also be covered by this Security lnsirumeny. Ali7.{ tae foregoing i referred 10 In this Security Instrument as

the “Property,'’
BORROWER COVENANTS that Barrower is lawlully scised of the esiate hereby colveyed and has the right 10 mortgage, grant snd con-
vey the Property and that the Property is unencumbered, excepi for encumbrances of recars. Borrower warranis and will defend geacrally

the title to the Property against afl claims and demands, subject to any encumbrances of ricurd.

Borrower and Lender covenanl and agree as foliows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Dorrower tha'l prompily pay when due the principal

of and {nteres: on the debt evidenced by the Note and any prepayment and (ate chacges due under the Noo.

2. Funds for Taxes and Insurance. Subject 1o applicable law and if requited by Lender, Borrowerziuzl nay Lo Lender on the day
monthly payments are due under the Note, until the Note is paid in full, & sum {"*Funds’’} equal to one-twel”h of: (a) yearly laxes and
assesumenis which may attain priotity over this Security Instrument; (b yearly leasehiold paymenis or ground renta o7 ihe Propeny, if any; (¢}
yearly hazard insurance preiniums; and (U) yearly morigage insutance premiums, if any. These Hems are called “‘eactnvoitems.'’ Lender may

estimate the Funds due on the basls of current data and reasonable estimates of (ulure escrow nem:.

}f Lendes requires the Funds to be pald, the Funds shail be held in an instiiuiion the deposits or accounts nf which are insured or
guaranteed by a federal or siate agency (including Lender il Lender {s such an fnstitugton), Lender shall apply the Funds to pay the esciow
items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the esciow items, uniless Lemder pays
Bosrawer Inlerest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lendes may agree in writing that in-
terest sha)} be paid on the Funds. Unless an agrecment is made or appliceble law requires interest o be pajd to Borrower, Lender shall not be
required (o pay Borrower any imerest or enrnings on the Funds. Lender shall give Horrower, without charge, an snnus! sccouniing of the
Funus showing credits and debil 10 the Funds and the purpose for which each deblt to the Funds was made, The Sunds are gpledged py mdii-

tlonal secutity for the sums secured by this Securlty (nstrument.

If the amount af the Funds held by Lender, together with the futuce monthly payments of Funds payable prlor 10 1he due dates of 1he
escraw iienrs, shall exceed the ampum reguited to pay the escrow lems when due, the excess shinll he, &l Borrower’s aption, either prompily
repaid 10 Borrower ar credited io Borrower on monthly paymenlts of Funds. If the amount af the Funds held by Lender is not sulficiem 10
pay the sscrow items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or mofre payiments as re-

quired by Lender.
secured by this Securlly Instrument, Lender shall promiqlly refund to Borrower sty 'unds held Ly
mmediately prior to the sale of

Upon payment in full of all sums
Lender. 1l under paragraph 18 the Properly is sold or acquired by Lender, Lender shall apply. o later than i

the Praperty or ils acquisition by Lender, any funds held by Lender at the time of application as a credit against the sums secured by this

Security Instrmerit.
ﬁ] / 0 / Ps.t
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3. Application of P-yMN!@EE-L@:II rwiskialy g ech by/Lendier vinder patagraphs [ and 2
; second, to (nieres? duei and third, 1o principal due.

shadt b applied: first, 1o amounts payable under paragraph

4. Priar Mortigages and Deeds of Trust; Charges; Liens. Borrower shail perform ajt of Borrower's obligations under any mort-
gage, deed of trust or other security agreement which has priority over this mortgage, inciuding borrower’s covenant 10 make payments when

due.
Borrower shall pay all olher (axes, assessments, charges, fines and impositions atributable to the Properly which may attain priority over

1his Secutity Instrument, and leasehold payments or ground renis, if eny. Dorrower shali pay these obligations In the manner provided in
paragraph 2, ot if not paid it that manner, Borrower shall pay chern on time directly to the person owed payment. Borrower shall prompify
furnish 1o Lender il notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompi-

Iy furnish to Lender receipts evidencing the payments.

Barrower shall prompily discharge any lien which has priotity over this Security Insirument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests in good Ialh the lien by, or defends agninst en-
forcement of the lien in, lega) proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Property; or {c) secures from the holder of the lien gn agreement salisfaclory to Lender subordinating Ihe lien 10 this Security In-
strument. If Lender determines that any past of the Property is subject 1o a lien which may attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrower shall satisfy Lhe lien or take one or more of the actions set forth above

within 10 days of the giving of notice,

s, 1iazard Insu’ans2. Borrower shail keep the lmprovements now existing or hereafier erected on the Property insured spalnst loss by
fire, hazards inctuded wit’.iii the term *‘exiended coverage'' and any other hazards for which Lender requires insurance. i nil or any part of
the Property is used for rer (al purposes, Borrower shal!l also malnisin Insurance against rent loss. The above insurance shail be maintained in
the amounts and for the peilass that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subiject to

Lender’s npproval which shiil »o2-he unreasonably withheld.
Al insurance policies and renewn’s sl be acceptable to Lender and shall Include a standoard morigagee clnuse in favor of Lender, Lender

shall have the right 10 hold the polide. snd rertewals. ! Lender requires, Borrower shall promptly glve 16 Lender afl recelpis of pald
premiums and renewal notices. In the cvcnt of foss, Bocrawer ahal) give prompt notice to the insurance carrier and Lender. Lender may make

proof of loss I not made promptly by Borraow 1.
Unless Lender and Borrower otherwise agree in wiithg, insurance proceeds shall be applied to restoration or repair of the Properiy damag-
ed, if Ihe restoration or repalr is economically feax ble arid Lender's security is not lessened. If the restoration or repair is not economically
fensible or Lender's security would be lessened, the insw ance proceeds shall be appiled to the sums secured by 1his Security Instrument,
whether or not then due, with any excess paid Lo Borrowe, 1! Lender has required Immediale payment in full of ali the sums secured by Lhis
Security Inttrument pursuant to paragraph |8, Lender may =gy the insurance proceeds to the sums secured by this Securlly Instrument with
the excess aid to Borrower. If Borrower ebandons the Proper!y, or does not answer within 30 days » notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the inv.irrr ce proceeds, Lender may vse the proceeds Lo repair of restore the Pro-
perty or 1o pay sumi secured by the Securlty Instrument, whethe or not then due. The J0-day period will begin when the notice s given,

Unless J.ender snd Borrower nth:rwlnc ngree In writing, any applicatio’s of proceeds to principal sha)) noi extend or postpone (he due date
of the monathly paymeats referred to In paragraphs | and 2 or change the minouvt of the payments. If under paragraph 18 the Property i ac-
quired by Lender, Borrower's righl to any insurance policles and proceeds r2svicing from damage (o the Property prior to the scquisiion
shaiil pass to Lender (o the extent of the sums secured by this Securlty Instrumerd ‘mmedintely prior (o the acqsisition,

6. Preservation and Maintenance of Property; Leaseholds, Barrower thall rot destroy, damage or subsiantiatly change the
Property, allow the Property (o deteriorate or commit waste. If this Securlly Instrumeniis =0 a (easehold, Borrower shall comply with the

provisions of the [ease, and {f Borrower acquires fee title to the Property, the leasehald and 1 e title shall not merge uniess Lender agrees (o

the merger In wrlting,

7. Protection of Lender’s Rights in the Property; Maorigage Insurance. if Borrcw = falis to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significamly aff~<i Lender's rights In the Property
(such as a proceeding in bankruptey, probate, for condemnution or ta enforce laws or regulations), then Lende r may do and pay for whatever
is necesyary 1o protect the vatue of the Property and Lender’s rights in the Property. Lender's acilons may inz s paying any sums secuted
by a lien which has pelorily over this Security Instrument, appenring in cacuet, paylng reasonable Minrneys* feer ard entering on the Properly

to make repairs. Although Lender may take action under 1his paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1hiz Security Instrument.

Unless Borrower and Lender ngree to other terms of payment, these mnounts ahail benr Interest from the date of disbursernenl at the Nole
ratc and shall be payable, with interesi, upon notice from Lender to Borrower requesiing payment,

If Lender requires morigage insurance as a condition of making the loan secured by this Security {nsirucrent, Bocrower shal) pay the
premiums required ta maintain the Insurance in effect untl! such litme as the requisement for the insurance terminates in sccordance with Bor-
rower's and Lender’s written agreemeni or applicable law.

8. Inspection. Lender or Its agent may make reasonable entries upon and inspection of the Property. Lender shatt give Borrower notlce
&t the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
ather taking of any part of the Praperty, or for conveyance in leu of condemnation, ure hercby assigned and shafl be pnid 1o Lender.

In the event of a total taking of the Property, the proceeds shal) be applied 1o the sums secured by thls Securily Instrument, whether or not
then due, with any excess paid 1o Borrower, In the event of a partial 1aking of the Property, unless Borrower and Lender otherwizse agree in ;'E

writing, the sums secured by this Security Instrumeni shall be reduced by the amount of the proceeds muliipiiud by the following fraction: (a)
the tolal amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately before S

the taking. Any balance shall be paid (o Borrower.
Mo
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if the Property is abandoned unlr\olze.Q i.Fafianrth !ALB&?G;« l;at fhEerﬁnor(iﬁeu 1o make an award or seitle n

clsim for damages, Borrower fails 10 respond 10 Lender within 30 days after che dace the notice is glven, Lender ls authorized 1o collect and
apply the ;wceed.. at lts option, elther Lo restoration of repair of the Property or (o the sums secured by this Becurliy Insteumeni, whether or
not then due.
any spplication of proceeds (o principal shall not extend or posipone the due dale

Unless Lender and Borrower otherwise agree In wriling,
2 or change the amount of such payments.

of the monthly payments refereed 10 in paragraphs | and

10. Borrower Not Released; Forbearance By Lender Not a Wailver. Extension af the lime for payment or modification of
¥ successor ln intereal of Dorrower shall not uperaie (o

amortization of the sums secured by this Securlty Instrument gramed by Lender (o an
's successors in interest. Lender shall not be required 1o commence proceedings

release the liability of the original Borrower or Borrower
agains| any successor in interest or refuse 10 extend time for payment or othetrwise modify amoriization of the sums secured by this Security

Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender ip exer-
cising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successnrs and Assigns Bound; Joint and Several Liability; Co-signers. The covenam and agreements of this Securlty
Insteument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the'brovisions of paragraph 17, Borrower's
covenants and agreementa shall be Joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is
co-signing this Securily lustruinent only to morigage, grant and convey that Borrower’s interest in the Praperty under the lerms of this
Secusity Instrument: (b) is not personally obligated to pay the sums secured by this Securlty Insteusnents std Ccy ugrees thal Lender and nany
othet Borrawer may ag ce to extend, modily, forbear or make any accommodations with regard to the terms of this Securhly {nstrument or

the Note withiout that Boirower’s consent, and withoul Impairing the enforceabilily of this Security Instrument.

i2. Loan Charges. If (12 oan secured by Lhis Security Instrument s subject (o a law which seis maximum foan churges, and that law is
finaily interpreted so that the iy ere st or other joan charges collected or to be collecied In connection wih the foan exceed the permitied timits,
then: (a) any such loan charge shal’ 2¢ reduced by the amount necessary to reduce the charge to Lhe permitied fimit; and (b) any sums aiready
collected ftam Borrower which excuzd i permitted Hmits will be refunded to Borrower. Lender may choose to make this refund by reducing
the peincipaf owed under the Note ar by nrking a direct payent 1o Borrawer. [T n refund reduces principal, the reduction will be (rented as

partial prepayment without any prepayc = charge under the Note.

13, Legislntion Affecting Lender's Vipa2s. 1f enncimen or explration of applicable lnws has the effect of rendering any provision
of the Note or this Securfty Instrument unenforczable sccording 1o lis terms, Lender, at lis option, may require immediate payment in full of

all sums secured by this Securlty tnstrument ad miy in -oke any remmedics permitted by paragraph 8.

14. Nolices. Any notice to Barrawer provided for 31 this Security Instrument shall be glven by delivering it or by maiting it by first class
mnil unless applicable law requires use of anather method. The nolice shall be direcied 10 the Property Address or any other address Bor.
sower designales by notice (o Lender. Aay natice to Lender sinl be given by first clnss minil 1o Lender's nddresa sinted herein or nny other sd-
dress Lender designates by notice to Borrawer. Any notice pro/ided for In this Securhy Insirument shall be deemed to have been given to

Borrower or Lender when given as provided in this parsgraph.

15. Governing Law; Severability. This Securlty Insirument shill ¥ e governed by Tederal law and the faw of 1he Jurisdiction in which
the Peaperty is located. {n the event that any provision or clause of 1his S2curity [ustrument or the Noie conflicts with spplicabie taw, such
conflict shall not affect other provisions of this Securily Insisument or the :lo72vhich ¢can be given effect without the conflicting provislon.

To this end the provisions of this Security Insirumen! and the Note are declazzd (2 be severable.
16. Borrower’s Copy. Borrower acknowledges receipt of a conformed cas“of the Nole and of this Security lnstrummess.

17. Transfer of the Property or s Beneficial Interest in Borrower. Il all ot anvpart of the Property or any interest in il is sold
or transferred (or il a beneficial Interest in Borrower is sold or translerred and Borrower is 7.0 a natural person} without Lender’s prior wril-
ten consent, Lender may, at its option, require Immedinie payment In full of all sums securec by 223 Secusity Instrument. However, this op-

tion shall not be exercised by Lewnder If exercise Is prohibited by federal [aw as of the date of (thi< Security Instrument.

If Lender exercises this option, Leader shall give Borrower notice of acceleiation. The notice shall pruovide s peciod of niot less than 30 days

from the date the notice is detivered ar malled within which Botrower must pay all sums secured by this Secusiiy lnstrumeni. I Borrower [alls
to pay these sums prior (o the expiration of this period, Lender may invoke any reimnedies permitted by thi, Sevrity instrament without fur-

ther notice or demand on Borrower.

18. Acceleration; Remedies. Upcn Borrower's breach al any covenant or agreement in this Security Instrarieise or default under the
Note, Lender muy novify Borrower ol such breach, and may, a1 I\s option, require immediate payment in full oy atl sums secured by this
Security (nstrument without furthier dermand and may foreclose this Security lnstrument by judicial procecding. Lendel shall be entitled 10
collect all expenses incurred in pursuing che remedies provided in tils paragraph 18, Including, but not Himiled to, reasonabic attarneys' fees

and costs of title evidence.
19. Assignment of Leases. Borrower hereby assigns to Lender all leases of the Property and all security deposits made in connection

with Jeases of the Property. Upon Lender's nolice 1o Borrower of Borrower's breach of any covenant or agreement in this Security Instru-

ment, Lender shall have the right to modify, extend or terminate the existing leases mnd 1o execule new leases, in Lender's sole discretion, As

used In this paragraph 19, tie word *'leasc’ shall mean *‘sublease’™ if the Security Instrument is on a iensehoid,

20. Assignment of Reats. Barrower unconditionally assigns and transfers to Lender the rents and revenues of the Property. Borrower
authorizes Lender or Lender's ageni(s) to collect the rents and revenues and hereby directs each tenant of the Property to pay the renis 1o
Lender or Lender's agent(s}, except ihat Lender shall not be enlitled to colicct such rents and revenves if and (o the extent such cenis and
revenues are being collected by the holder of an assignment of renis which has priozity over this Security Instrument. Prior (o Lender’s notice
10 Borrower of Borcower's breach of any covenarnit or agreement In the Securily Instrumens, Borrower shali coliect and receive sl rents and
revenues of the Property. The assignment of ren(s constitutes an absolute assignment and not an assignment for additionad security only.

If Lender gives notice of breach Lo Borrower, and to the extent thal rents are not being collected by the holder of an assigiment of rents
which has priorily over this security interest; (i) ail rents received by Borrower shall be held by Borrower as trusice for benefit of Lender
only, 10 be applied to the sums secured by the Security fnstrument; (i) Lender shall be entitled to collect and receive nif c:r the reats of the
Property; and {iii) each lenant of the Property shafl pay all rents duc and unpald to Lender or Lender's agent{s) on Lender’s wrilten demand

to the tenant.
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Borrower has not executed any prior assignment of the rents, except to the holder of s mortgage, deed of trust or ofher encumbrairce which
has priotity over this Security Instrument and has not and will not perform any sct that would prevent Lenders from exerclaing any rights
under 1hiy prragraph 20 which Lender presentiy has, or any rights to which Lender may become entitled in the luture as a result of the release,

satislactlon or Invalldliy of a presenily existing assignment of rents.

Any application of rents shalt ot cure or walve any default or invalidate any ather rights or remedics of Lender. This assignment of rents
of the Property shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of renis of the Property

shiall terminale when the debt secured by the Securily Instrumem is pald in full,

21. Lender in Possesslon. Upon acceleraiion under paragraph 18 or nbandonment of the Property and at any time theseafter Lender
{irn person, by agent or by judiciaily appointed receiver) shall be entitled 1o enter upon, inke possession of and mannge the Property and 1o
cofiect the rents af the Property, Including those past due, pursuant to paragraph 20 hereof. However, Lender shall be unders no ebligation to
enter upon, inke controf of ar mainiain the Property. Any rents collected by Lender or the receiver shall be applled {Trst to payment of the
costs of management of the Property and coflection of rents, Including, but not fimited (o, receiver's fees, premiums on recelver’s bonds and

reasonable attorneys’ feea, and then to the sums secuced by this Securlty Instrument,
22. Release. Upon payment of aif sums secured by thia Security tmtmm"em. Lendey shall release this Security Instrument without charge

to Borrower, except that Borrower shall pay any recordation costs,

23. Waiver of Foestead. Borrower waives all right of homestesd. exemption In the Property.

24. Use of Proper’y; Compliance with Law. Borrower shali not seek, agree to or make a change it the use of the Property ot its
zoning classification, unlein J ender has agreed in writing to the change, Borrower shall comply with all laws, ordinances, regulalions and re-

quirements of any governme #n body applicable to the Property.

] REQUEST FOR NCTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrpwer and Lender request the holder of any mortgage, deed af trust or other encumbrance with a llen which has priority over this Mort-
gage (o give notice to Lender, at Lender’s adde s «f forth on page one of this Morigage, of any default under the superior encumbrance and

of any sale or other loreclosure action.

!
i

BY SIGNING BRELOW, Borrower accepis and ay>-e7io the terms and covenanta contained In this Security Instrument and in sny ridet(s}

executed by Borrower and recorded with it,

(Ses’;
~Borrov er

Thomas A. Kelly

{Senl)
~Borrower

STATE OF ILLINOILS)
)SS
ook )

COUNTYOF

| 1, Samuel M. Einlorn
Thomas A. Kelly and Maxij

(Seal}

-Borrower

(Sesi)

-Borrower

» & notary public in and for saly County and Siste, do hereby certify that
persanally known (o

me {0 be the same persan(s) whose name(s} ir (are) sybscribed to the foregoing Instrument, apperrcd before me this day In person, and

acknowledged that she the) (they) signed and defivered the sald instrument as her (hir) (their) free and volunt-oy aet, for the uses and purposes

therein set forth,

GIVEN under my hand and official seal, this

Please Record and Return to:

[ NG5 MAIL TO;
e ——Rexate
S

Altention:
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This instrument was prepared by:

SAMUEL M. EINIHORN

1500 W. SHURE UR.

ARLINGTON HEIGHIS, WL ¢007”

9658’5‘0“(6
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Exhibit A

The South 25 feet of Lot 33 and the North 10 feet of Iot 32, all in Block
5 in Ford Calumet Highland's Addition to West Hammond, being a sulbdivision
of the West 652 feet of the East 1,316 feet of the South 1/2 of the Northeast

1/4 of Section 7, Township 36 North, Range 15, East of the Third Principal
Meridian, in Cook County, Illinois.

P.I.N. 30-07-215-035
c/k/a 429 Buffalo Avenue, Calumet City, IL 60409
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