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This indenture mad(. i e — -y WitTi@S8eth : That whereas,
.The.01d Kent_ Bank’ %/K/A Illinois Marine. Bank.qu Trustee Under Trust Agreement #5638

January 28, 1991 _ e

ey (hereinafter calied morigagors)

_dated July 31, 1986 . ...

have executed and delivered a certajin mongape dated Januar;,y_ﬂZB, 199)
of .. _Cook . County, Illincis, on

and _ recorded ___.__ in the office of the _Tecorder .. __ .

duteof o oeooooooeooe . hereof (herevinafter called “mortgape™, conveying to Eirst Chicago Bank of
St. Charles, National Asgoctation . _ _ . _ the following described reai estaie located
Elk Grove Village ,County of . . Cook. . . . . . ____,and State of Illinois,

in . _
to-wit:

Lot number 4343 in Elk Grove Village Section l4, being a subdivision in the South

half of Section 32, Township 41 North, Range l1, East of the Third Principal Meridian,

according to the plat thereof recorded in the office of the recorder of deeds on
October 21, 1965 as Document 19-625~181 in Cook County, Illinois.
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NOW, THEREFORE, in corlideration of the disbursement to the morlgagors of the procee s of ‘the Ioan secured
by said trust deed and for the purpose of further securing the payment of indebtedness secured thereby, and the
perfoermance by the mortgagors of (u<ir .ovenants and agreements therein contained, and in further consideration of
the sum of One Dollar to the mortgagors iz-hand paid, receipt of which is hereby acknowledged, the mortgagors do
hereby sell, assign, transfer and set over unt’s, THE FIRST CHICAGO BANK OF ST. CHARLES, ST. CHARLES,IL,a
corporation organized and existing under th2lsws of the State of Nlinois, (hereinafter called *‘assignee’’), all the rents,
issues and profits of and arising from the preinisss. now due or which may hereafter become due under and by virtue
of any lease, whether written or verbal, or by vi(tu. of any agreement for the letting of, or the use or occupancy of,
said premises or any part thereof, heretofore madce 7~ ~=ntered into by the mortgagors, or their predecessors in title or
any persons claiming by, through or under them, or vvhich <hall hereafier be made or entered into by said mortgagors,
or any subsequent owners of said premises, or persons cliimiag by, through or under them, or which shall hereafter be
made or entered into by said assignee under the pawer heceby sranted. Morigagors further sell, assign, transfer and set
over unto the assignee all their right, title and interests iy and to all such leases and agreements now in (orce or
hereafter made. Mortgagors shall upon request furnish to tie assignee information concerning all leases of the
premises or any part thereof hereafier made from time to tiniZ, aind shall upon demand assign all interest in, and
deliver executed copies of, all existing or future leases to the asup..ee. The mortgagors shall not consent to the
cancellation or surrender of any lease or suffer or permit any party t¢ b relieved of liability for the payment of rent or
consent 1o a reduction of the amount of rent reserved thereunder, orir. any way impair the security hereof without the

express authorization of the assignee in each instance.
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Mortgagors hereby grant to assignee the exclusive right to exercise, and to hereby irrevocably appoint the
assignee the true and lawful atiorney of the mortgagors to exercise, any and el o7 the following rights and powers:

(1) To take posseasion of, operate, manage and control aaid premises and conduct the business thereof.

(2} To take possesaion of all documents, books, records, pa
of the premises relating thereto.

(3)
terma as said asignee shall in its discretion determine (including leases for terms expiring beyeid

pers and accounts of the ‘avrigagnrs or then owners

To lease the premises or all or any portion thereof to rny party or parties, at such cental and upon such
the maturity of_

the indebtedness secured by said mortgage or beyond the expiration of the statutory period of r-demption from

any aale)

(4)
hereby aseigned.

Ta collect, sue for, receipt for, settie, compromise and give acquitlances for all the rents, jssves and profita

To usie such measures, legal or equiluble, a3 in its diseretion may be deemed proper or reasonable, to enforce

(6) ' ” 4
the payment of such rents, issucs and profits or to secure or maintain possesaion of said premises or any portion
thereof, including an action or actions for the recovery of rent, an action or actians in fercible detainer, and an action
or actions in distress for rent, and to cancel any leases or subleases or terminate any right of posseasion for any cause

or on any ground which would entitle the mortgagors to cancel or terminate the same; it being the intention of the

mortgagors o constitute said assignee Jandlord of said premisen, for all intentas and purposes, with all right whlch

aaid mortgagorn would have but for this assignment.

(8) To sign the names of the mortgagors to all papers and documents in connection with the operation,
agement and cantrol of said premises and the conduct of the business thereof.

&9
improvemenis to said premises as to sald assignee may seem judicious.

(8) To ingure said premises and all risks incidental to the assignee’s possession and operation thereof.
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To make all necessary or proper repairs, renewals, replacements, alterations, additions, betterments and
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Assignee shall, after deducting the expenses of operating said real estate and of maintenance, repairs, renewals,
replacements, alterations, betterments and improvements, and after the payment of all insurance premiums and the
payment of just and reasonable compensation for the services of the assignee, and its attorneys, agents, clerks,
servants and others employed by it for services rendered in connection with the operation management and control
of said premises and conduct of the business thereof, and afler setting aside reasonable reserves, in an amount to
be determined in the sole discretion of the assighee, for any and all of the foregoing purposes, apply the residue,
if any, of the monies arising (g} to the payment of or setting aside of reasonable reserves, in an amount to be
determined in the sole discretion of the assignee, for the payment of taxes, special assessments, water rates and
other governmental charges and impositions levied or to be levied upon said premises, (b) 1o the payment of or aetting
aside of reasonable reserves, in an amount to be determined in the sole discretion of the assignee, for the payment of
interest and principal or other indebtedness secured by said morigage, and (c) to the remedying of any default exist-
ing under the morigage. such application to be made upon said various items in the order said assignee may deter-
mine. The amount remaining after payments have been made or reserves set aside, as above provided, shall be paid

to the morigagors.

Neither the execution and delivery hereof, nor the exercise by the assignee of any of the rights and powera
herein granted, shall relieve the mortgagors from the performance of any of the obligations, convenants or agree-
ments ta be performed by said mortgagors, their successors and assigns, contained in said morigage or in any lease
or leases of said premises or any part thereof, nor shall said mortgagors be relieved from any liability for damages
on account of injuries sustained by any person or persons on, in or about said premises, for which said mortgagors
would be liablr"Sut for this assignmenl. Said mortgagors further understand and agree that the assignee is acling
solely as the‘azet of said mertgagors in whatever said assignee may do in connection with the premises, and said

assignee assumer wo liability in any other capacity.

The righta and prwers of the assignee hereunder may be assigned by instrument in writing to any holder or
holders of the note - nutes secured by said mortgage and may be by such hoider or holders successively assigned,
and such assignee and gay successive assignees are hereby given the same rights and powers as the assignee named
herein to the same exteni 8~ thaugh in each instance specifically named.

No remedy or right herziri ~onferred upon or reserved to the assignee is inlended to be (o the exclusion of any
olher remedy or right of suci assignee or of the trusiee under said mornpape. or holders of the note secured thereby,
but each and every such remedy cr righ® shall be cumulative and shall be in addition to every other remedy or right
given hereunder, or given in said murigage or the note secured thereby, relating to the indebtedness secured thereby

and now or hereafter existing. at law orin pquity,

This assignment is to remain in fuli-frrie and effect and to be binding upon the heirs, lezal representatives,
successors and assigns of the morigagors un'.).the indebledness secured by said morigape  shall be fully paid and
said mongape released, and until all bills, liabllitiz»"and expenses incurred by the assignee by virtue of the authority
herein contained shall have been fully paid, or unZ:such time as this instrument may be voluntarily released by the

assignee or ils successors or assigns.

Although it is the imlention of the parties that this instrument shall be a present assignment, it is expressly
understood and agreed, anything herein contained to the cortrary notwithsianding, that the assignee shall not exer-
cise any of the rights or powers herein conferred upon it uritila default shall exist under the terms and provisions

of rpid mortpape.
The words “mortgagors’” and "assignce” shall be deemed to ‘nc'ude the respective heirs, legal representatives,
succeasors and assigns of the parties, and said words and any and ail personal pronouns shall be taken to include
singular and plural nouns or pronouns and masculine, and femine and rieurer gender,-as may fil the case.
IN WITNESS WHEREOF, the mortgagors have hereunto affixed their baniis seals, the day and year first

abhave written. ,
01d Kent Bankﬂ'ss Trustee under Land Trust #5638 ( DUFFORD SCOTT-RUDKICK
(SEAL)By:___ | i 7 3R Vico President & Truptiidel. )

- 7,
S (SEAL)AE‘?ESF,F_,‘-;_M ot lRer  (SEAL)

R e ? - ¢
Hee Exculpatory Language and Notary attached and made a part thereo‘;snsomu. 'g:;.“,é;‘.ﬂ”'c"‘
Anet e

STATE OF ILLINOIS ss
COUNTY OF KANE :

, & Notary Public in and for said County,

REBY CERTIFY THAT . _ . . -

I,
in the State aforesaid, DO

who are personally known to me to be the sShgue person whose name_ . . . .subscribed to the

foregeing instrument, appeared before me thi i 3 0 : . .
signed, sealed and delivered the said Instrum L. ) ... . free and voluniary act,

for the uses and purposes therein set forl
e e AD YO

GIVEN under my hand and Notari

My commission expires -

" 'Notary Public
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