,V;HEN-HECORDED MAILL'IJ'OI\‘ F F I C IA L C OBY ?1358282

037 7e 3 THIS INSTRUMENT WA PREPARED BY 4
FIRST NATIONWIDE BANK [aM ' NAT
UMER LOANS Wb . NWIDE BANK
OX 4527 " [a] - o 3 O
BROOK, IL 60522 AGORESS

OAK BROOK, I1L._ 60521 .

8PACE ABOVE THIS LINE FOR
RECORDER'S USE | DOC,020

MORTGAGE AND ASSIGNMENT OF RENTS

{Variable Interest Rate)
{Revolving Line of Credit)

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SFLLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE INTEREST

RATE.

THIS MORTGAGE 4Ni) ASSIGNMENT OF RENTS (herein “Morigage™) is made this .________aann e ..
day of . January - —me— 18 g3 . by and belween, NIGHOLAS--MORAYVORYEOH—-— -

{herein “Bo-r}owﬁgx;‘:j.w;ﬁd FIRST.N TIONWIDE BANK, A Federa! Savings Bank, whose address is 700 Market Street, San
Francisco, California 94102 (hercl: 'Lender’’).
Borrower, in consideration of the indeb’ar1ass harein morigages. grants and conveys to the Lender the following described

property located in the County of ___CQUK. —. , State of HHinois,
b2 ;

JEGAL DUSCALFZION RINGK SRR :

UNIT NGO, _ L6B- os delincated on mvzviy of thy I'ull.wl.n’ described ‘ . ’;; N

parcal of real estate (hereiaslter rel-:zed to ss "Parcel™): g s

Beginning for the same at (lw point whire the West lins of Bake .. 5 N “ .

Shore Drive {200 feat wide) intersects wira tie South Lime of ~ ., '' "0

Scort Stroat (68 fest wide) and running twnoe along the West lipns ., - I I S i

of 1ake Shore Drive, South 192 feet, 2 1/8 ‘wiwei thenas Noxh g ul e’ oy - '} :

an angle of 88 dogreas 17 minutes Wast, 112 {aer % 1/2 Lmhee, t8 + ° .o

Lne Epst 1ine of Stone Struei (60 fest wide)} vbincr alomg the T .

. ERast line of Stons Streot, Morth 192 feet 1 %/4 wihis, €o che 0
South line of Scott Street aforssald; and thance #'.n; the South

 iine of Scott Strest, Esst 117 fest 1 3/4 inches, to'tha point of

«, bepinning, baing all of Loty numbared 1 and 2 in Lawrincs snd
Sywonds' Subdivision of Lota 1 and 2, and the Movth 1% cet of

D Lot 3 in Block B In If. O, Stone's Subdivision of Astor's Addiciiw 4
1 to Chicagoni the Bouth 25 fest of Lot 3, a1l of Lot & and th Morih -_—
32 fest of Lt 5, a1} in Block 8 In K. O, Stons's Subdivislon-af N
Astor's Additlon to Chicaga sforesald, and &}! land derived by ‘wi
- of sceretion, or otherwise, lying Zast of the Essc lines of seld: ¢y ..
g

« Lotw, as origlnally subdivided, snd West of tha Wesl line nf Lake ances
Bhore Dcive, #1 now sstablished, all situated In the City of Lhicago,
Cuok County, Lilinois, which survey is stteched as Exhibic "A" ro ‘ ninaeral
Declaration mads by LaSalle Nationsl Bank as Trustew under Truat xtures
No, 3:8%), recorded in the Office of the Recordar of Cuok Cuunty,
111tnhote, as Documsnt No. 20892901; together with an uwadiy ided ito be
4902 % interost in sald Varcel (oxcepting from said Parcel ! sehold
811 the property and space cosprining sll ths Units as defined and
oot forth in sald Declaration and survey). .
Party of the first pert alsa hereby granrs t. parties of ihe sscond ‘enced
patt, their successors and assigns, ss rights and edsoraunts sppur- e rewith,
tenant to the above described cesl sstste, 108 rights snd ssssmencs =Y " "ay be
for the benefit of sald proporty sat forth tn the aforemsntioncd i
Declarstion, #nd par:y of the first part rusccvos to Lceelf, itn . e tereof.
succassars and assigns, the rights end ssseuwnts set frrih in sald g ‘_ 141} .
Declaration for the benefit of the remaining perpurty desoribed ., oD rgglion
thersin, B - S T ‘ances,
. o ' 0 fifteen
Thia Condomlnium Dewd Ls subject to al) rights, sassments, restrioe 5 A N
tions, condltluna, covenants snd ressrvations contained in safid . . of this
Declacatiun the ssme as tnough the proviaions of esld Dealarstion e { aunt of
wers recitad and atipulated at length herein, JUREE T A O .
: : scured
: - . h *ietively
ﬁ L9 " lure to
- - : v . as gel

D o . g - B
forth balow in paragraph '“15. EVENTS OF DEFAULT "

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant and
convey the Proparty, and that the Property is unencumbered excepl for encumbrances of record as of the date hereof. Bor-
rower covenants that Borrower warrants and will defand generally the title lo the Property, against all ¢claims and demands,
subject 10 encumbrances of record as of the date hereol. Borrower covenants that Borrower will neither take nor permit any

action to subdivide the Property or any part thereof.
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nd Lender further covenant snd agree as

26. ACCELERATION; REMEDIES. Excoapt &l provided in paragraph 18 hareol, upon Borrower's breach of any covenant or agreement of Borrower
in 1his Morigage, including Ihe covenants (0 pay when due an; sums secured by this Mongage. Lender prior 1o accelerapon shall give notice to
Borrower as providad in paragraph 11 hereof specifying: {1} the breach, (2} the actfion requinsd o cure such breach: (3} a date. nol Jess than 10 Days
from the date the notice is mailed 10 Borrower, by which such breach must be cuted: and (4} that failure 10 cure such breach on Or belore the date
specified in 1he nolice may result in accelgration of the sums secured by this Morigage. foreciosure by judicial proceeding. and sale of the Propeny
The notice shall furthar inform Borrower of the right 10 reinsiate after acceleralion and the tight to assert in the foreclosure procaeding the nonex-
{stence of a dafavil or any olher delensa o Borrower lo acceleration and lorecioswie. il the breach 8 nol curen on o1 belore Lthe date specihied n
the notice, Lender, 81 Lender's oplion, may declare pil ol the sums secured by this Morigage to be immedialely due and payable without further
demand and may loreclose this Mongage by judicial proceeding Lender shall be entitled 10 collect in such proceeding all expenses of (oraciosure.
inclucling. but not limited 10, reasonoble attornays’ fees and cosis of documentary evidence. abstracts and litle reporls.

26. BORACWER'S RIGHT TO REINSTATE. Nolwithstanding Lender's acceleration of the sums secuted by this Morigage due 1o Borrower's breach
Borrower shall have the n'?m {c have any proceedings bagun by Lender 1o enforce this Mortgage discontinued al any timé prior 1o entry of a judgment
énforcing this Mortgage il: (a} Borrowsr pays Lender all sums which would be then due under this Morngage and the Nole had na acceleralion of-
cured: (b)) Borrower cures ali breachas ol any oiher covenanis or agreements of Borrower conained in this Morigage: (c) Borrower pays all reasonable
expenses incurred by Lender in gnforcing the covenanis and agresments of Borrowsr comained in 1his Morigage, and in enforcing Lender 's remedies
as provided in paragraph 25 hereol, inciuding, but not limited to, reasonable attorneys’ fees. and (d) Borrowe: 1akes such aclion as Lender may
reasonably requira 10 assure thal the lien of this Morgage. Lender’s inferest in the Froperly and Botrower's obkganon 10 pay the sums secured
by this Morigage shail continue unimpaited. Upon such payment and cure by Botrower, this Mongage and the obligations secured hereby shail
tremain in 1ull lorce and effect as if no sccelaration had occurred

27. WAIVER OF HOMESTEAD. Botrower heraby waives all right o homesiead exemption in the Propeny

REQUEST FOR NOTICE OF DEFAULT
- AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bofrowar and Lendac s9ar+ast 1ha holder of any morigage. desd of trust or other encumbrance with 4 lien which has priort'y over this Mortgage
lo give Notice lo Lender, £, Le ndes's address set forth on page one of this Mornigage. of any dafaull under the supenor encumbrance and ol any
sale of other toraciosure actior.

N WITNESS WHEREOF, Bofrow.: I'as execuied this Morigage.

¢ [V
;/5%
A - BORROWER

NICHOLAS MORAVCEVICH

'BORPCWER BORNOWER e

STATE OF ILLINOIS
COUNTY OF }55

. & Notary rr.oi¢ in and for gaid nly and siate, do hereby cadify that
e v centy

personally known to me to be the same person(s) whose name{sj_ .5 ______ subscribed to the foregoing insirument,
appeared before me this day in person, and acknowledged that ____ 0w ____ signed and delivered the said instrument as
free voluntary act, for the uses and purposes therain sef furta

Given under my hand and officia} seal, this 2 3 day of _ ﬁg)ﬂ , 19 ?J

" OFFICIAL SEAL .
MARK R. MITCHE [

NOTARY PUBLIC. STATE OF ILLINDie
Y COMMISSION EXFIRTS *,15,94

AR LA SN NN

EQUITY RESERVE

CLAITIL {0589) WHITE - RETURN TO LENDER CANARY . BORROWER PINK - RETAIN 1N FILE
Sance Balow This Line fiesorved For Londer and Racersen

" Ia‘
» . GO
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)
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10. SUCCESSORS AND ASSIGNS BOUND; JOIN
contained sha!l bind, and the rghls hereunder shall inure 1o Ihe respective SUCCOSEOTS, hairs, legaless, devisees and assigns of Lender and Borrowar,
subject to the provisions of paragraph € hereol All covenanls and agroements of Borrowers (or Borrower's auccossors, heirs, legateo), dovisous
and assigns} shall be jom and severat Any Borrowet who co-signs this Morigags, but does nol exacute the Agroemen, {a) 18 co-aigning thin Mon-
gage only to grant and convey that Borrower's inierast in (he proparty 16 Landar under the Jerms of this Morigage, {b) is nol poraonally hable on
tha Agrasmont or undes ttus Morlgage. and (¢) sgrens Ihal Lender and any cthor Borrower harounder may agree to extand. mothty. forbear. ur make
any olher acemumodabions with mgard 1o the ofma of (his Morgsge of the Agroamanl. without that Baercvetrt's CoORBENY and wihiog ratanundg that
Borrawnr or modilymg thin Morgage nn (o Bun Borowar ‘s interast i B Propeny Th captions ntd hoadings o thir aratgrapires A s Vg
ate for convominnce oly and are pol 10 bp used o intorpret of defing tho provisions hisrenl. in s PAGIGAGE stsrarmr thds L0l tarksveet the
masculing gendas includes the fominine andinr asuter. and tho singutar numbarinchurtas the ghital

11. NOTICE. £ roopt lor any nohies regquirod undoes apgphe it Lawe Vep by cpranee o0 arwAbaf ek (a; any nobies 16 Barnwnr (ar Boreewar's sut-
coausir, hewrs, ipgaleos, deviseas, and assigns) peoveded 10 n s Moctgisgis shalk b op e by hand dolivaring 10 o by maling such notca by ficst
class may! addressed 1o Borrower (ur BOIOwer's successars, heirs, loyatess, des wass ara assigng) at the Frroparty Agelrans o 31 1t oAb pedeltin
as Borrower may designale by wrtlen notice 10 Lender as provided herer. and (D) any notice 1o Londer shall D grear by tegratireed o cantifiad
mait to Lender at the address shown on Page 1 for First Nalionwide Bank or 10 such other addross as Lender may dosignate by wniten nolice Any
notice provided lor in this Morigage shall be deamed 10 have boan given on the date hand deivory s actually made or \he day nouca < doposiled
inta the U.S. mail system ag first clnss mail addrogsact ag pravided in s paragraph 11

12, GOVERNING LAW-SEVERABILITY. The logn secured by 1his Morigage shalt be construpd and governed by the laws of the United States
anct the tles aned rogulations promulgated thoreunder, and with the laws of The State of Hiinors not contrery thereto o/ inconsistent therowith Any
taw of the State of Binais which would restnict the Lender in engaging in activities which are nol prohibitad of it by the lav.s of the Umiter? Sustes
and he rules and reguiations promuigated thereundor shall be construed as inconsistenl and conlraty therewith. 1t any provision of this Maorigage
18 construed or interpreted by a court of compalent jutisdiclion 1o be void, invalid, or unenforceable, then such pravision shall be deomed separable
from the remaining provizions and such decision shail alfect only such provision ang shall not atlect the validily or eniarceabikily of the remaining

prownsions of this Me/ao » or 1he Agroement which it secures.
13. BORROWER'S COF v Borrowar shail be furnishod a conformed copy of the Agreement and ol this Morigage at the time of execulion or aller

recordalion hewool
14. REMEDIES CUMULAYvF. !l romodies provided in this Morlgage are distinel and cumulalive 1o any othor nght or romady unger this Mortgago

or accordad by inw or aquidy’ cos 2y Do oxarcispd concuriently, indopondantly, or successvety

15. EVENTS OF DEFAULT. In addion v the Event of Delaull caused by sate or transler of. of promise 1o sell or transfer. all or any part of the
Property, or any inlgrast thatein, whica @ ont is specilically covered in paragraph 16 hereot, sel forth bulow is a lis! ol events which will conatiute
Evenis of Delaull. The evonts are. (1) Barre wer fails to pay i a limely manner any amounls due under the Credit Documenis; (2) Lender raceives
actual knowladge tha! Borrower omitted r:senial intormation in Borrowet's credit application or made any false or mislaading sistements on Bor-
rower's credil apphication; {3) Borrower filos for Gankeuptcy under any provision af any slate bankruplcy law or under any lederal bankiupicy acl in
oftact a1 tho time of filing. (4] Londer receives actua’ knowladge thal Borrower has dalnutiad undor any crodit instrument or Morlgage ovidoncing
or securing a loan Jo Bosrawer which loan has pratily In right of paymoent evor 1he tine of credit dascribadg i the Agraemant or whose lgn has or
appuars 10 have any priority over the hen hereol, of any ol craditor of Borrowar allempls 1o {01 aclually does) seizo ot oblams o well of attachment
against the Proparty, (5] Boirowor fiuts to koop any ofhior covenant or agrestnent continad in aay of tha Crodit Documents nol othorwise specriod
i this paragraph 15: of (6) The Londor recowvas acludi-<rawlodge that the Propory 15 no longar the Borrawer's princibal iesinhity

16. TRANSFER OF THE PROPERTY. It all or any pan oi<nc Troperly o an interast thoran 1s sold ar lansterud by Boertwoe sithout Lendae's
phior written consent, excluding (a) the creation of & hen ar epcurorance subordmate to this Mortgage, or (b) \he creahon of a purchase monsy
sccurity interest for household apphances, such evenl shall consiivie an Event of Detaull heteunder and under the Agreament and Leader may
at Lander’s option, declare alt the sums secured by this Morigagu (0 beemmodittely dua and payabls. Any use of allempled usa by Borower of
1he ravolving ina of crodi evidenced by the Agroement alter Borrowor'y sale, ranster, of promise lo soll or iranster the Properly or any intorost thormn

shall conshiule the basis of a separate Evenl ol Delauli. . . .
roet . PO T I il A e e A

17. LENDER'S RIGHTS UPON DEFAULT. If Borrowor shafl bacomo in de auf’ undar this Morigage, Landar shall have The fighil thid Aol the oblign-
wony and withoul notice or demand upon Borrawer and withou! relpasmg borownr from any obhjations heraol. at its option. to declan all sumns
secured heroby immedialely due within 30 days and may make or do lhis i 8ush) rianner and Lo such exlenl as 1} may doom Hecassaty 16 protect
the securily heraof 1f Boirower 1510 default as descnbed in paragraph 15, the Lencor #.1a! have each and every ong of the {ollaveng rghis in addition
10 the right of foreclosure by judicral praceeding and sale ol 1he property- (a) Offset uny amount owing by Lander to Borrower against the Borrowar’'s
dabl to Lendor, {b) Apply any money which Lendar may hiave i its possession (suck ©s alances o (he escrow accounl, renls, condamnalion or
INSurance procerds) agamst tho indeptednoss owing by Borrower 1o Landar: () Entoris any o1hon lugat nght which Lendor may hoave No such ollset
or appilcation as mentarted i Aems (a) and (b) above shall cute any dotault or retiave the lorroiver lrom the obligation to pay any Inatailmiaatn or
porform any of its other obligations owing under the Agreemont and Morigage as thay hacame Jug.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSBESGION. ‘A< acuihona! security hurgunder. Bos.ower hwoly
assigns 1o | ender the rents of the Praperty. provided thal puor 1o acceleration undar paragraph 15 harzot ar the occutence of ian Eveot of Detawull
hereunder os abandonmont of the Property, Borrower shail have the nghl to coliect and rotain suct: re7is as thoy bacome due untt payabliy
Upon acceleraion under paragraph 17 hared! of abandonmeni af the Proparty, Lender in parson. Ly agent or by judicially appointed recowver
and without regard (o the adequacy o any security Jor the indebtedness secured by this Morlgage, shall oo €0iilled 1o enter upon. take possession
of and manage the Property, and in its own name sue for o1 colloct the rants of the Property, including those 0ast due All rents cellecied by Lander
or the rocewver shall be appliad first to payment of the costs o) eperalion and mansgement of the Propordy ant/conxclion ol tons, including bul
not limited {0 racoiver's loes, promiums on rocowor's bonds and reasonnblo atlornoy’s tees, and then 10 1he sumsisacy od by this Marlguge Lander
and the recevir shall be hablo to nccount only for those amounts aclually received The antoriag upen ang kg porsdetion ol the gmwny ansd
the collection and application of the rents shall nol cure or wave any Evanl of Detaudl o nohco of dotaull heroundar G votidaio any act done pui-

suant o such nolico.

19. RELEASE OF MORTGAGE. When Londo: has boen paid all amounts due under the Agreamont, under this Morigags, st unidor any notes
lor additional loans Lender may n tho ulure mako [o Borrower which are secited by the Mortgage. Lender will dischiego and (oleass this Morgage
by delivanng a cerfificate stating that Ihis Morigage has baon salistied. Botrower agrees 1o pay at no charge o Borrower all costs of recording saxd

ceniticalo
20. REQUEST FOR NOTICES. Rorrownr requusls that copies of any notice of delault and notice of sale by addressed (o Bortower and senl to
the Propetly Address. Londer requasts thal copres of notices of lorecipsure from the holder of any fien which has priority over {his Morgage oe

sant to Lender's addrgss, and set forth on page ono of this Mortgage

2¢. INCORPORATION OF TERMS, All of the terms, conditicns and provisians of the Agraement sacurog by this Morigaga are by s relerence
incorpotated herein as o sol forth in tull Any Event of Oolault under the Agreamant shali conslitute an Event of Dolaull hereundar without furthar

nolice 1o Borrowor

22, TIME GF ESSENCE. Timo is ol tho essence n this Morlgage and Agraement.

23. ACTUAL XNOWLEDGE. For pusposes ol this Morigage, Londer wil! not be deemed 1o have recaived actual knowledge ol intormatian raquited
tv be convayed 1o Lander in weling by Borrower until the dile of actual racoipt of such information a! the addross shown on Pago 1 for FIRST NATION-
WIDE BANK. (or Such other addross specikad by Lender 10 Bormwer) Such date shali be canclusively detormined by rolorence 1o the "Racoivid ‘date
stampart on such wotten nolice by Lender o1 Londar's agunt With rogard 1o other avenls o information nol provided by Bocrowar unitdar the Crodit
Documants, Londer will be deemad 1o havo actund knowlodge of such gverd er informalion as ol the dale Londot rocoves i wnlion nolice of such
evant or nform:dion from & source Lender ronsonnbly beheves to be reliablo, including bul net limited (o, 3 court o othar govermantal agoency.
mshtutional lendaor, or ile company The aclual date of recoipl shall be dotermuned by raference to the “"Received'' dale stampod on such wiitien
notice by Lender or Lendet’s agent

Sea Mortgage Rider altached herelo and incorporated herein by this referorce

24, NO ASSUNPTION. Because the extension of cradit herein 18 based upon Morigagor's personal linancial crcumstances, the Agreamaon and
this Morigage rnay not ba assumed by any \hwd party. Any attemptod assumption may result in accoteralion uf the entwa indebledness socured horeby

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGE. Mongagor and Morigagee roquest that the
holder of any Morigage ur othor encumbrancs with a hen prior to tus Mortgage give notice lo Mortgagaee at PO, Box 4627, Oakbrack, llingis 60522,
Auention” Consumor Loan Dapartment, of any dofaull uader such supacne encumibrance and of any suto or othor foraclosure achon
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MDRTGAGE RIDEU I\® I:F I C IAL C Cp,Y‘ s 509?@

This Mortgage Rider 1s allached 1o and rade a part of a Morigage dated _ .\ JANUARY 23, 1991 .. givan by tha undersigned
{the “Borrower™") 10 secure Borrower's obligations to FIRST NATIONWIDE BANK A Federal Savmgs Bank (lhe ‘Lendar’ ') under tha Equity
Resarve Account Agreement and Disclosure Slatement (the "Agreemant’™) of the same date and shalt be deemead lo amand and supplement

said Mortgage
INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 is hereby added to the Morlgage.

28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreemeni secured by this Morigage conlains the following provisions

FINANCE CHARGES
Finance Charges for my Credlt Line. The "lnmai Finance Charge™ section and * Penod-c Finance Charge'’ section, in¢luding ils subsec-
tions *How Daily Interes! Rate Is Determined.” ""How Average Daity Balance Is Figured.” and *Current Finance Charge Rate' describe

the Finance Charges payable in connection with my credit ling and how thay will be calculated.

A. Initial Finance Charge
To open my credt hne | wili pay the Loan Originalion Fee (Inuial Finance Charge) shown above, which is a one-lln_m non-relundable

Finanéo Charge. This amounl may be posted lo my credit line. if | want 10 avoid interasi charges on this amounl, | will pay this amouni
in cash when | sign this Agraement.
B. Periodic Finance Charges

Penodic Finance Chargas, consisting of inlerast, will he charged on my credit line il there is an oulstanding balance owing 10 the Lender
on my ciodil bnp il the end af any day ol the hilling cycia. Intorest will begin 1o accrua on the date » (rangaction 18 posled fo my cradit
line Intarost will be calculated by applymg the dady inlerast rate lor that billing cycle to \he average daily balance for that billing cycle
and muftplying the result by the number ol actual calendar days in the billing cycle. (See 'How Dalily Interest Rate Is Determined"
and "'How Avrage Dady Balance Is Determined.”’) This daily interest rale 15 subjeci to increase or decreaso on the lirst day of each
bilnng cycle It thea has been a change in the “'Index’’ (defined below). If the daily inleresi rate incraases, my minimum monthiy paymeni

will also increase (see “‘Minimum Payment'').
1. How Daily Interest R7.e is Determined

To datermine the daily it rest rate for my cradit line for sach billing cycle beifore thal biliing cycle begins, the Lender will go through
the following Step 1 1o ge. th3 "Index’’ lor the biling cycle and Steps 2 and 3 lo get the daily interast rale for the cycle:
Step 1. The Lender will gaturmine the value of the “Index’’ as of the ""Delermination Dale’”’ The “index'' thal wili apply to my credil
tine will be the Prime Rale as gr.oted and published in the Western Edition af The Wall Stroet Journal, currently published by Dow
Jones and Co. The referenced Frizie Rate i1s usually listed undar a column enlitled Money Rates. in the event that on the Determina-
tron Dale two or more Pnme Rates are published, the Index will be the highesl Prime Rale. The Lender will oblain the Prime Rate
quoted (using up to the first two desimil places) on the 30th day {Determination Date) of the monih preceding the first day of the
billing cycto, unless there is no Prima A3 quoled for the 30th day in which event the Lender will obtain the Prime Rale quoted lor
the next pieceding day on which a Prime R~'a was quoted.
In tho event tha Index, as descrnibed above, 's no longer available, Indax shall mean a substitute Indax selectad by the Lender in com-

pliance with laderal law
Step 2. The Lender will then add to the Index & unount referred 1o as the “'Spread.” The "Spread’ will be e .TO

Step 3. The Lender will then divide the tolal of the icax plus the Spread by 365 fo determine the daily interes! rale thal will apply

for the nexi billing cycle.

2. How Average Daily Baiance is Calculated
The Lender will calculale the Average Daily Balance by starting w'«h 1he balance | owe al lhe beginning of each day in the billing pericd
for that statement The Lender will add any new lvan advances a~u %ther charges and will subtract any payments and credits which
are posted to my credit I'ne dunng the day. The Lender subtracts all ulipald interest and late charge(s). This will resuit in the caily balance
for the day. The Lender will then add together the da:ly balance for e3.n ol the days in the billing period and divide the lotal by the
number of days in the billing period. which wili resuit 1n my Avaerage Da'y ,alance.
tnterest will continue 10 accrue until my credit line balance is paid in full. | unde stznd that ! may receive a final billing statement showing
only the interest which accrued from the ciosing date ol the previous stateniont to tha.date on which the Lender received my paymeni

ol my remaining principal balance.

3. Current Finance Charge Rate
Based upon the Index in aflect on the date this Agreement was prepared lor signing, the cusrert.daily interast rale and the cornresponding
Annual Percentage Rale are as shown on the firsi page of this Agreement.
These rates are subject to increase or decrease at the beginning of the next and subsaguenti lilling cycles based on increases and/or
decreases in the Index.
IN WITNESS WHEREOF, Borrower has exacuted this Morigage Rider. [ .
Herwere
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