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MORTGAGE

THIS MORTGAGE (**Security Instrument'’) is given on
19 g1 The mortgagor is MORTCN D. MINKUS AND
SABRA MINFKCS, HUSBAND AND WIFE

JANUARY 31 '

(**Borrower®’). This SeCulity Instrument is given to  LAKE SHORE NATIONAL BANK

which is organized and casiosunder the laws of THE UNITED STATES OF AMERICA | and whose address isl

605 NORTH MICHIGAS

CHICAGO, ILLINOIE 0611 {*‘Lender"),
Borrower owes Lender the principa’ sum of

EIGHT HUNDRED THOUSAND AND NO/100

Dolars [U.S. $ 800,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumerit ( Note’’), which provides for monthily paymeints, with the full debt, «f not
paid earlier, duc and payable on FEBRUARY 1, 992 . This Security Instrument
segures 10 Lender: (@) the repayment of the debt ezidenced by the Note, with interest, and all renewals, extensions and
maodifications; {b) the payment of all other sums, wich nierest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (¢} the performance of Borroy or's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, g=ant and convey to Lender the following described property

located in COOK Counly, lllinocis:

SEE ATTACHED RIDER -
24058377

04-11-302~008

which has the address of 27 BRIDLEWOOD L&gﬁ\D . NOP{P‘E’B ROOK ,

linois 6 (?}')."6(7”"‘_l ("*Property Address™); w .

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights, §
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or hereafleg :
a pant of the property. All replavements and additions shall also be covered by this Security Instrument. All of the foregoing ™
is referred 10 in this Security Instrument as the “*Property.’’

BORROWER COVENANTS that Borrower is lawfuly scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to 1the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and non-uniform covenats with limited %

variations by jurisdiction 1o constituie a uniform scecurity instrumenl covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 5/87
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I 1.ender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shalt pay the premiums required to maimain the insurance in effect until such lime as the requirement foy the insurance
terminates in accordance with Borrower's and Lender’s written agroement or applicable law.

8. Iospection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time ol or prior (o an inspection specifying reasonabie cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemuation or other taking of any part of the Property, ar for conveyance in licu of condemnution, are hereby
assigned and shall be paicd 10 Lender.

In the evemt of & total taking of the Property, the proceeds shall be applied 10 the sumns secured by this Security
{nstrument, whether or not then duc, with any excess paid’to Borrower. In the event ol a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: {a) the total amoumt of the sums secured immediately
before the taking, divided by (b) the Tair market value of the Property immediately belore the taking. Any balance shall
be paid to Borrower,

H the Property is abandoned by Bortower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Eesler is authorized to collect and apply the proceeds, at its option, cither to restorition or repair of the
Property or 10 Y sams secured by this Security Instrument, whether or not then due.

Lidess Lenderfnd Borrower aotherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due'deie ol the monthly payments referred o in paragraphs { and 2 or change the amoun of such payments.

10. Bomower No? Poleased: Furbearnnce By Lender Not g Waiver. Extension of the time for payment or modification
of amortization of 1he srimssecnred by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release/the liability of the original Borrower or Borrower's successors i interest. Lender shall not
be required (0 COMMEence Proeocaings against sny suceessor ininterest or refuse to extend time for payment or otherwise
modily amortization of the sums #écired by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interedioany forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise ol any fighior remedy.

11. Successars and Assigns Bouns; foint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument sha$i bind and benefic the suceessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 7. Borrower's covenants und agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (@) is ca-signing this Security Instrument only to mortgage, grant and convey
that Bor.ower's interest in the Property under thie vrms of this Security Instrumeni; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana (oyagrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any acconinodations witndegard to the terms of this Security Instrument or the Note withow
that Borrower’s consent.

$2. Louan Charges. If the loan secured by this Secuity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes! or other loan charges collected or to be caliected in connection
with the loan exceed the permitred limits, then: {a) any suengoin charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and (b) any sums aircady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make ais_refund by reducing the principal owed under the
Note o3 by making o diccet paymient 1o Borrowes . 11 o refund reduces seincipal, the seduction will be treated as a partial
prepayment withaut any prepayment charge under the Note,

t3. Legistation Affecting Lender's Rights. 1§ enactnent or expiratias ol applicable laws has the effect of rendering
any provision of the Note or this Secarity lnstrument unenforceable accordizg to its terms, Lender, af its option, may
sequire immediate payment in fufl ol all sums secured by this Security Instrunient urd may invoke any remedies permitted
hy paragraph 19. 1F Lender exercises this option, Eender shall take the steps speciticd 2n.the second paragraph of paragraph 17.

14. Notices, Any notice 1o Horeower provided for in this Security Inst(ument shall be given by delivering it
or by mailing it by fira class mail unless applicable law requires use of another machod. The notice shall be directed
to the Property Address or any other address Borrower designates by notice te Lelvicis Any niice ta i.ender shall
be given by first class mait o ender’s address stated herein or any other address ender Jdesigiates by notice 1o Borrower.
Any notice provided for in this Security fnstrument shall be deemed o have been givenito Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severahility. This Sceurity Instrument shall be governed by fedeial Inwoand the law of the
jurisdiction in which the Property i« located. In the event that any provision or clause of this Secusiy Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which cun be given effect without the conflicting provision. To tis end the provisions of this Scculity Instrumem
and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secuniy Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a hencficial interest in Borrower is sold or transferred and Borrower is not
u natural person) without Lender’s prior written consent, lender may, ot its option, reguire immediate payment in
Full of all sy secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise
is prohibited by federid law as ol the date of this Security Instrument.

1 Fender exercises this option, Lender stall give Borrower notice of acceleration, The notice shall provide o
peciod of not fess than 30 days from the dute the notice is delivered or maited within which Borrower must pay all
sums secured by this Security Insirument. I Borrower lails to pay these sums prior (o the expiration of this period,
Lender may invoke any remedivs permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1T Borrower mecets certain conditions, Borrower shall have the right 10 have
enforcement of this Securily Instrument discontinued at any time prior to the eacticr of: (a) § days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power ol sale contained
ja this Security Instrument; or (b) entry of a jndgment enforeing this Security nstrument. Those vonditions are that
Borrower: (i) pays Lender all sums which then would be due under this Sccurity Instrument and the Noie had no
acevleration oceurred; (b) cures any default of any othes covenants or agreements; (¢) pays all expenses incurred in
caforcing this Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security instrument, Lender’s rights in 1he Property
and Borrower’s obligation (v pay the sums secured by this Security Instrument shalt continue unchanged. Upon
reinstalement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully efrective
as il no acceleration had occurred. However, this right to reinstate shalt not apply in the case of acceleration under

paragraphs [3 or 17,
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PARCEL 1: THAT PART OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 11, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER OF
NORTREAST 1/4 OF THE SOUTHEAST 1/4 OF THE SQUTHWEST 1/4 OF SAID
SECTION 11 AND RUNNING THENCE NORTH ON THE WEST LINE OF SAID NORTHEAST
1/4 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 A DISTANCE OF 110.46
FPEET, THENCE EAST AT RIGHT ANGLES TO THE LAST DESCRIBED LINE, A
DISTANCE OF 252.53 FEET T0 THE CENTER LINE OF BRIDLEWCOD ROAD, A
PRIVATE =0hD, THENCE SOUTH EASTERLY ON THE CENTER LINE OF THE SAID
BRIDLEWOOD EDAD TO A POINT 360.0 FEET EAST OF AT RIGHT ANGLES TO

THE WEST LINL.OF THE SQUTHEAST 1/4 OF SQUTHEAST 1/4 OF THE SQUTHWEST
1/4 AT A POIW™ 29,54 FEET SOUTH OF THE NORTHWEST CORNER THEREOF;
THENCE WEST ON' 4 STRAIGHT LINE 360.0 PEET TO A POINT ON THE WEST
LINE OF SAID SOUTYFAST 1/4 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4
89,54 FEET SOUTH O THE NORTHWEST CORNER THEREQF; THENCE NORTH ON
THE WEST LINE OF SAIV SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 89.54 FERLT TO THE POINT OF BEGINNING IN

COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR THZ BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS OVER THE PART LYING W&ST OF THE NORTH AND SOUTH CENTER LINE OF
SECTION 11, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN OF THE PRIVATE ROAD KNOWW AS BRIDLEWOOD ROAD, AS SHOWN

ON PLAT OF SURVEY OF SAID ROAD REINORDED AUGUST 26, 1955 AS DOCUMENT
16344881 AND AS RESERVED IN WARRANTY DEED DATED JULY 18, 1955

AND RECORDED OCTOBER 3, 1955 AS DOCUMEIMT 16379448 AND RESERVED IN
WARRANTY DEED NOVEMBER 9, 1955 AND RECCATED JUNE 6, 1956 AS DOCUMENT
16601255 AND CREATED BY WARRANTY DEED DATED DECEMBER 26, 1956 AND
RECORDED OCTOBER 1, 1957- AS DOCUMENT 17026250, (EXCEPT THAT PART OF
SAID BRIDLEWOOD ROAD FALLING IN PARCEL 1 AFORFZAID) IN COOK COUNTY,

ILLINOIS.
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ENVIRONMENTAL RIDER .

THIS RIDER IS EXECUTED THIS _31lstDAY OF JANUARY, 1991 X3¥Xx
AS PART OF THAT CERTAIN MORTGAGE :

The undersigned ("Borrower") hereby agrees to give Lake Shore
National Bank ("Lender") immediate notice of any violation or
suspected violation of any federal, state, or local statute, rule,
or regulation dealing with the presence or suspected presence of
any hazardous, toxic, or environmentally dangerous substances or
conditions affecting this property ("Property"). Notwithstanding
any language or provision of this Mortgage or Trust Deed or this
Rider to the contrary, Borrower hereby unconditionally gives Lender
the right, bus not the obligation, and Lender does not sc obligate
itself, to unZeitake to contain and clean up releases of hazardous
substances on vhe Property before the costs of doing so exceeds

the value of the ¥roperty.

Borrower hereby ipiemnifies and saves Lender harmless of and
from any and all loss, cszsts (including reasonable attorney's fees),
liability and damage whatsoever incurred by Lender, by reason of
any violation of any applic,hle statute, rule or regulation for
the protection of the enviroripznt which occurs upon the Property
or any adjacent parcels of real estate or by reason of the imposition
of any governmental lien for the recovery of environmental clean-
up costs expended by reason of sucn violation; provided that, to
the extent that Lender is strictly lizble under any such statute,
Borrower's obligation to Lender under tals indemnity shall likewise
be without regard to fault on the part ©! Borrower with respect to
the violation of law which results in liability to the Lender,
Borrower further agrees that this indemnity srhall continue and
remain in full force and effect beyond the te¢:m of the indebted-
ness or obligation which is secured by this Moricage or Trust Deed
and shall be terminated only when there is no furtber obligation
of any kind whether in law or in equity or otherwise of Lender in
connection with any such environmental clean up costfs, environmental
liens, or environmental matters involving the Property.

Borrower:

.
x
Morton D. MlnEUS

S e U ‘\'\J‘\em\JC_LL-.
Sabra Minkus
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' RIDER T0 MORTGAGE

MORTON D. MINKUS and SABRA MINKUS, HIS WIFE AS MORTGAGORS

AND LAKE SHORE NATIONAL BANK AS MORTGAGEE

mne Mortgagors hereby acknowledge that the property
acquired with the proceeds of this loan secured by this Mortgage
is to be owned by borrowers (mortgagqors). The Mortgagors
specifically &acknowledge that a significant part of the
consideration for {(he Mortgagee's extending this lcan 1is the
existing loarns({s) and/or line(s) of the Mortgagee to Transilwrap
and/or its subsidiaries’ related loan(s) and/or line(s}.
Mortgagors agree that should Trmnsilwrap and/or its subsidiaries

refinance these loan{s) and/or lirecl(s) with another lender or

otherwise repay them from other than. Zunds generated solely from
their own sales, then, if the Mortgagee zhall so elect, all
unpaid principal and accrued interest under tho. Note(s} and all
other amounts secured by this Mortgage shall becomsc. immediately
due and payable, and the Mortgagee shall have all risghca grantedeg
to the Mortgagee ("Holder") including but not limited /To, thegn

right to foreclose the mortgage created by this Mortgage. ;;

Morton D. Minku;L

X \;IL-J‘_"“MQ- EW‘LL ﬂ.‘,b.'.‘. 3.y
Sabra Minkus
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