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MORTGAGE

THIS MORTGAGE {"Security instrumant”) is given on JANUARY 29
19___91 The meajagor is EDSON F AMIR AND ALICE FAMILAMIR, HUSBAND AND MWIFE

{“Borrowsr”). This Security Instrument is given to PRIKCIPAL
MUTUAL LIFE (XSURANCE COMPANY . which is organized and existing under the laws of
THE STATE OF fuVA , and whose address is 711 HIGH STREET, DES MOINES,
10WA 50392 “Lanrzar”). Borrower owes Lender the principal sum of NIKETY TWO THOUSAND

AND 0O0/100 Dollars
LS. $ 92,000.00 ) Tiis dabt is evidenced by Borrower's note dated the same dale as this Security

Instrument (”Note”), which provides fur monthly payments, with the full dabt, if not psid earlier, due and payable
on MARCH 01, 2006 vhis Security Instrument secures to Lender: {a} the repayment of the debt
evidenced by the Note, with interest, and «( rep~wals, extensions and modifications; (b} the payment of ali other sums, with
interest, advanced under paragraph 7 to protect tha security of this Security Instrument; and {(c} the performance
of Borrower's covenants and agreaments unucr s Security Instrument and the Note. For this purpose, Barrower doas
hereby mortgage, grant and convay to Lender tha !sllawing describad property located in

COO0K County, (Hfii0is:

LOT 100 OF KINGSPORT VILLAGE UN'T 1 BEING A SUBDIVISION OF PART
OF THE NORTH 15 CHAINS (990 FEET), J2Ff THE SOUTHEAST 1/4 OF
SECTION 27, TOWNSHIP 41 XNORTH, RANGZ 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE Uf SCHAUMBURG, COOK COUNTY,

ILLINOLS.

FinF 07 -2T-416- 018
B¢ HSEMG)/ DR, scravmsues

51058380
876 s ANE SCHAUMBURG
which has the address of ? ASBURY L
60193 {Straet) [Cityl
Winocis —— _ _—__{“Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the proparly. and nll easamums. righls.
appufienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Aill replacements and additions shall alse be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has tha right 1o
mortgage, grant and convey the Property and that tha Property is unencumbared, excep! for ancumbrances of record. -
Borrower warrants and will defend genasrally the title to the Property ageinst all claims and demands, subject to any -

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with a,
limited variations by jurisdiction to constitute a uniform sacurity instrument covering real propaerty. / -
ILLINOIS - Single Family - FNMAFHLMC UNIFORM INSTRUMENT Form 3614 1283 -
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U N O F F I C IA klngi the MQBE;;M thié Sogurity Instrument,

If Lender required mortgage insurance as a condition of m
Borrowor shall pay the promiums reguired to maintain the insurance in offact until such time as the requirement for the

msurneo wWermmmates 0 nceordanco with Borrowoer's and Lander’s writien agresment or applicable law.

tender or ils agent may make reasonable sntries upon and (nspections of the Property. Lender shatl
tion specifying reasonable cause for the inspaction.

ges, direct or conseguential, in connection with any
ance in lieu of condemnation, are hereby assigned

8. tnspection.
aive Borrower nolice a1 the time of or pricr to an ing

8. Condemnation. Thep
condemnation or other taking of ArvpSHNeRIGN
and shall be paid to Lender. ! mOAWNA MRV ' SoUED Oh SVRINS

in the event of a total talgtg aof the Rl /Earocoeds shjli be applied to the sums secured by this Security
Instrument, whether or not then diie, wjiRGMCIWE PR owerdn the event of a partial taking of the Proparty, unleys
Borrower and Lender otherwise hgrag in Writing-the.sunos y this Security Instrument shail be raducars try 1
amount of the proceads multiplied by tho following fraction: {n) thy total amount ol the sums secured immardiataty hetors
tho taking, divided by (b} tho fair imarkot vehns of the Proparty immedistaly tafora the taking. Any balance Ahall b gl 1s

Borrowaer.

i the Proporty 1s abandonod by Borrowat, or if, aftor notico by Lendor 1o Borrawar that the caondarnnor offara te, riinks
an award or setllo a claim for damages, Borrower [ails to respond o Lender within 30 days after the date the note.s s gperern,
Lendar is authorized to collect and apply the proceeds, at its option, sither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrea in writing, any application of procescds 1o principal shall not srtend or
postpone the dua date of the maonthly payments referred 10 in paragraphs 1 and 2 or change the amourt rf such Gy presr iy

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of ariart ratisn of the sums sacured by this Security Instrumant granted by Lenties 10 any succesaor in interest
of Borrawnr shall nat soerate 6 rdease the habdity of 1the onginst Borrgwer or Borrawer’s qurcasenrg in intarest (e
shall not b requirec to conmunence proceedings aganst any SULLGESGE i tierest Gr refuss 10 satend troe for Lo greaeet or
ctherwise modily smdnization of the sums secured by this Security Instrurnent try riassn of gy Geirand oo by the
criginal Borrower or Borrswr r's successors in interest. Any forbearance by Lender in LrerCunevy sy Gghe of rerrady stat
not be s waiver of or precit/ie the exercise of any rnight Gr remedy.

11. Successors and Aszigrz Bound; Joint and Several Liability; Co-signers.
Security Instrument shall bind and Oonefit the successors and assigns of Lender an Brerorsree bl sd ve, Wi ey pov ey o4
poragraph 17. Borrowar's covanant!. and agregments shall e goint and sieverisl Aoy B0rcismse s/ o, g0zt Ve v Tarae
instrumant Lul does nol execute Hie Npie: [b) is co-signing tho Sucurity Instrurtunt ondy 10 FRonange:. L art a2.e) retrpir s ot
Borrower's interest in the Property undar 1heterms of this Security Ingtrurnernt (b s cos s gy felgaterl z, Loy the
sums secured by this Security Instrumeni; #id (c} agrees that Lander and any cthes Borreares oo 2y agras to satare rocehfy
forhear or make any accommodations wilh ragord to the tarms of this Securty tag@rumant o the Nete artreaat thae

Tr@ rpsceriatiy ans agrasirrgety F o

Borrower's consent.
12. L.oan Charges. [(f the loan securad Ly nis Securily instrumant & suben® try % lrer b @ QAP ProirrLrn (A0

charges, and that law is finally interpreted so that taeipiarest or other lusn chiargiss o Aler el 0 1, Pt 2OVRETREL 2 000 0 60T.00
with the loan exceed the permitted limits, then: {8} any Zuch luan Charge whiall ba: rerbrirl voq 1 Ar S .02 n&r 05847 ¢ 0,
reduce the charge to the permitted limit; and (b) any sumaaiready colleCted (rorm Erpre it 0107 bat ko] (M0 0 Tar? 77y
will be refunded to Borrower. Lender may choose to maka thiswofund by reducing the o ~nnal trarert oneler e Netg o Ty
making a direct payment to Borrower. i a refund reduces pincipal, the reducluon wiil bt Vesleoo ot & LaLy Lrelay™ 4 !

without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.
any provision of the Note or this Security Instrument unenforcoabile sz e 10 A e s Lenlfe 3% T3 gl 05 o gy seiii 2

immaodiate payment in full of all sums secured by this Security Insirimarn and may cisoden aecy rerraciies pecrm mtael Uy
paragraph 19. if Lender exercises this option, Lender shall take 1the steps soobied antre weersrt garargragr. of Gasacgeage 1/
14. Notices. Any nctice to Borrower provided for in this Secufity Instrument shal® be: qgroar toyp cdniisge crg 2 or oy
mailing it by first class mail unless applicable law requires use of anothLr Method The NUls whiad e D *2, e
Property Address or any other acddress Borrower dasignates by notice 1o Lender (Any rvd v 1, LEra38y tran s gopsr 2h 4o
class mail 1o Lender’'s address stated harein or any other address Lender GeaiIngte. by stk v S mer Ary rotoes
provided for in this Socurity Instrument shafl be deemed to have been grvern v Barripar or Lardar aren rjrikn aa oerrndden

If ONBCIMENt G Oxr gt i S0orvatss LA nas the affect of carcae <

in this paragraph.
15. Governing Law; Sevarability. This Security Instrument shall b gereart s oy lorsenl tipar zrel o aoar 2 v e

jurisdiction in which the Propearty is located. in the event that any provisturn of clauss of 1 el 2 g irapracrart e tba Yete
conflicts with applicable law, such conflict shall not affect other provisions of this Securmy et crined et Yogn ppe 2v car
ba given effact without the conflicting provision. To this end the provigions of this Securay (w@r ety gor vk Lore 2ok
declared to e severablo

16. Borrowar's Copy. Borrower shall be given one conformed copy of the Nee 200D of s Zaduray vwarnern

17. Transfer of the Property or a Baneficial Interest in Borrower. f ai! ;s acey pan= 2/ re Zorgmrty 20 avoy rgsrast in $
is sold or transferred (or if a benaficial inlerest in Borrower is sold or transfercea anad Bartrorsse 1a neit 70 ptural perersng
without Lender’s prior written consent. Lender may, at its option, require immediate payrment s full Gf all Lurrs seraretl try
this Security instrumaent. However, this option shell nol be exercised by Lender if exercise is prohibited by ledevs lavs o o
the date of this Security Instrument.

M Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provido a puriod of
not less than 30 days from the date the notica is delivered ar malied within which Borrower must pay alf sums secured by
this Security Instrument, U Borrower fails to pay these sums prior 1o the expiration of this periad, Lendor may invoka sny
remedies permitted by this Security Insirument without funther notice or demand on Borrowaer,

18. Barrower's Right to Reinstate. ! Borrowser mesis cerlain conditions, Borrower shall have the right to have

enforcement of this Security instrument discontinuad at any time prior to the earlier.of}.(a).6 days {or.quch ofher peripd as .

applicable law may Specify for reinstatement] before sale of tha Property pursuant to any power of sale contalned In this
Security Instrument: or (b) entty of a judgment enforcing this Security Instrument. Thosa conditions ara that Borrower: (i)
pays Lender alf sums which then would be due under this Security Instrumaent pnd tho Note had ho accolardtion ocoarted;
{b) cures any defaultl of any other convenants or agreemants; (c! pays all expenses incurrad in anforcing g Sacurity
Instrumnant, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
reguire 10 assure thal the lian of this Security Instrument, Londer’s righta in the Property and Borrower'a obligation o poy
the sums secured by this Security Instrument shall continua unchanged. Upcn reinstatemuant by Borrowar, this Securily
Instrument and the obligations sacured hereby shall remain fully affective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under peragrephs 13 or 17.
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