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MORTGAGE

THIS MORTGAGE (“Secunly Instrument®) is given on
The Mortgagor is: STNFORTANO” OJEDA AND " ADEL'A OJEDA, HUSBAND AND WIFE

LENDER'S ¢ 09-58-285393

FEBRUARY 5 , 19 91

$ 16.00

("Borrower*). This Security Instrument is given to

’
, and whose

SEARS- MORTGAGE. CORPORATIDN
which:is: orgnmzed and: e\xsting undarche laws of THE STATE OF QHIO

address Is: 2500 LAKE COOK ROAD, RIVERKSODS, ILLINOLS 60015
(" Lender”). Borrower owes Lender the principal sum of
TWO HUNDRED' TWENTY-ONE THOUSAND TWO HUWDRED FIFTY DOLLARS AND ZERQ CENTS----==se-smmme e e oo cec o s e e

Dollors:{US:S$ 221,250,00==============-~ ). This riebt is evidenced by Borrower's note dated the same date as this Security
Instrument'("Note"), which: ‘provides for montaly payments, with the full debt, if not paid earlier, due and payable on
MARCH 1, 2008 . This: sgcm y Instrument secures to Lender: (8) the repayment of the debt

evidenced by. the, ‘ote,:withiinterest; and all'renewa's.extensions and modifications; (b) the payment of all other sums,
_ v d“undcr* paragraph 7 to protect (h2 security of this Security Instrument; and (c) the performance of

co cn n1ss ant agreemcms under this- Security’ Inctrument and the Note. For this purpose, Borrower does

Borrower :
hereby mortgagergr nd't convey:lo: ‘Lender the following described property located in
[os]1] ¢ County, lllinois:

-

]

; ¢¢55(pu!o?72

RELTITLE GUARANTY ORDER #(

LOT 17 IN SALCEDA NORTH SUBCIVISION, BEING A SUBTiVISION IN THE NORTHWEST 1/4
OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 12, EAST OF Tk THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINDIS.

04-06-110-001

2565016

[Street, City]),

which has the address 0l 4370 LINDENWOOD LANE, NORTHBROOK
1liinois” 60062 [ZIP Code], ("Property Address");
TOGETHER WITH all_the improvements now or herealter erected on the property, and all easements, rights,

appurtenances rents,’ royams, mineral; oil’and: gas rights and: prolits, water rights and stock and all fixtures now or
hereaftéra par of lh AL replacemenls and additions shall also be covered by this Security Instrument. All of the

-a'pa ) properily:
loregoing isireferrec! {o’inithis'Security Instrumentas.the "Property.”
BORROWER COVENANTS that: Borrower is lawlully seised of the estate hereby conveyed and has the right to

e ‘cbnvey the: Property and’ that” the Property is unencumbered, except for encumbrances of record.
and:willtdelend generally the: title-to the- Properly against all claims and demands, subject to any

encumbranc&sof record’

THIS SECURIT\' INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
hmned’varxatlons by Jurisdzcnon to'constitute 2 uniform security instrument covering real property.

ILLINDIS: = Single Family - FNMA/FHLMC: UNIFORM: INSTRUMENT Form 3014 12/83
Page 1 ot & Amended 5/87
tnitials:, E éz
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UNIFORM COVENANTS. Borrower and:Lender covenant and agree as {ollows:

1. Payment! ofzPrincipaltand;Interest;: Prepayment and. Late Charges. Borrower shall promptly pay when due
the principal of andiinterestion-the'debtevidenced by. the Note and'any prepayment and late charges due under the Note.

2. Funds.for Taxes/andiInsurance: Subjectto-applicable law.or 1o a.written waiver by Lender, Borrower shail pay to
Lender on. the day monthly payments:are: due-under the Note, until the Note is peid in full, a sum ("Funds") equal 1o
one-twellth of: (a)° yearly: taxes: and}.assessments- which may- attain priority over this Security Instrument; (b) yearly
leaschold:payments.or: ground:rents;onithe; Property, il-any; {c) yearly hazard insurance premiums; and (d) yearly morigage
insurance premiums;;il:any;. These:items:are called. "escrow items.” Lender may estimate the Funds due on the basis of
currentdata and:reasonable estimates’of:future escrow items.

‘heldéin:antinstitution the deposits.or accounts of which are insured or guaranteed by a federal or

{ingrLende Lender-is such.an institution). Lender shall apply the Funds to pay the escrow items.

Lender may not charge ior: holding and:applying the Funds, analyzing the account or verifying the escrow iterns, unless

Lender pays. Borrower:interest on’ the-Eunds: and applicable law permits: Lender 1o make such a charge. A charge assessed

by Lender in. connection; with:Borrower's:entering into this Security Instrument to pay the cos! of an independent tax

reporting service:shallinot be'a charge: for purposes ol the preceding sentence. Borrower and Lender may agree in writing

that interest'shall,be paidionithe,;Funds, Unless:an agreement is made or applicable law requires interest 1o be paid, Lender

shall not be required.10'pay Borrower any. inlerest or earnings on the Funds. Lender shall give to Borrower, without charge,

an annual accountingof; the Funds:showing credils and’ debits to the Funds and the purpose for which cach debit to the
Funds was made; The Fundsare pledged:as.additional security for the sums secured by this Security Instrument.

If the amou-.t'o% the Funds held:by Lender, together with the [uture monthly payments of Funds payable prior to the
due dales of: the escroiw’items, shalllekceed:the:amountrequired: 10 pay the escrow items when due, the excess shall be, at
Borrower’s option; sitaar: prompily:repaid: to: Borrower or crediled to Borrower on monthly payments of Funds. If the
amount of the'Funds neldiby; Lender.is.not'sufficiént to pay the escrow items when due, Borrower shall pay to Lender any
amountnecessary: 10 mis¥eupithe deficiency.inione or more payments as required by Lender.

Upon payment'iniut? o allisums.secured. by this.Security Instrument, Lender shall promptly refund to Borrower any
Funds held: by Lender! 1: ulwae.: naragraph;19;the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior: to; the:saie ot ihe:Property. or its acquisition by Lender, any Funds held by Lender at the time of
application.as.a creditragainst;the st mssecured: by this.Security Instrument.

3. Applicationfoff Paymen.ci Unless: applicable law provides: otherwise, all payments received by Lender under
paragrephs-1 andi2 shallibelapplied::{irst“to: late charges due under the Note; second, to prepayment charges due under the
Note; third; to.omounts;paysble under pa’ escaph2; fourth, to interest due; and. last, to principal due.

4. Charges;' Liens:r Borrower .shal! pay. all taxes, assessments, charges, fines. and impositions attributable to the
Property which”may; attaini priority over tiis,Security. Instrument, and_leasehold payments or ground rents, if any.
Borrower shalli pay. these' obligationsiinithe:1nanrer provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on: time'directly; toithe person owet pzyiment. Borrower shall promplly furnish to Lender all notices of amounts
to be paid: under; this: paragraph:. | Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receiptsevidencing the' payments., _

Borrower. shall’ promptly.discharge any: lien wiiizn has priority over this Security Instrument unless Borrower: (a)
agrees.in writing'to.the paymentiof:the cbligation securi:d by the lien in 8 manner acceplable to Lender; (b) contests in good
faith.the lien by, or.defends'agalnst’ enforcement of the lier: in; legal proceedings which in the Lender’s opinion operate to
prevent the enforcementiofithe: lienor forleiture of-any purt o1 the Property; or (c) secures from the holder of the lien an
sgreement salisfactory 1o Lender subordinating:the lien to wijs Szcurity Instrument, If Lender determines that any part ol
the Property. is:subject, 0. & lientwhich/may.allain. priority. ¢vai this Security Instrument, Lender may give Borrower a
notice identifyingithe: lien: Borrower shall satisfy the lien or takelor< or more of the actions set lorth above within 10 days
of the giving'of:noti N ]

5. HazardiInstrance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against: lossiby; fire, hazerdsiincluded: within.the ferm “extendedt coverage” and any other hazards for which Lender
requires insurance:. This.insurance shall be: maintsined in. the amounts and for the periods that Lender requires. The
insurance. carrier: providingthe insirance shall be chosen by Borrower subject ‘o Lender’s approval which shall not be
unreasonably:withheld:: ; ‘

All'insurance policies:and renewals shall:be accepiable 1o Lender and shall irictude a standard mortgege clause. Lender
shall have the rightito:hold?the' policies’ and renewsls. If Lender requires, Borrow:r shall promptly give to Lender all
receipts of paid:premiums:and: renewal’ notices. In the event of loss, Borrower shall’give prompt notice 1o the insurance
carrier and:Lender. Lender;may. make proofol loss if not made promptly by Borrower

Unless Lender: and: Borrower:otheriwise agree in writing, insurance proceeds shall b apnlied to restoration or repair of
the Property: domgged; il theirestoration or repair is economically feasible and Lender's sceurity is not lessened. [f the
restoration ar. repair’ is:noteconomically. feasible or' Lender's security would be lessened, ine insurance proceeds shall be
applied lo the sums:secured; by this:Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandonstithe: Property,.or does:nat answer within: 30 days 8 notice from Lender the! tanlinsurance carrier has
olfered:to settie’a;clainii then'Eender may coliect the insurance proceeds. Lender may use the prorceris to repair or resiore
the Properly or.10'pay, sums-secured: by’ this Security Instrument, whether or not then due. The 30-cav.period will begin
when the noticeisigiven:” _

Unless Eender/and: Borrower otherwise agree in writing, any application of proceeds to principal stcll not extend or
postpone the'due dale’ol: thernonthly’paymentsreferred to in paragraphs. 1 and 2 or change the amount oi-the payments. 1}
under: paragraph!19-the; Property. is-acquired by, Lender, Borrower’s right to any insurance policies and proceeds resulting
fromdamage:l - Broperty p to:the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrumentimmediately/prior; toithe acquisition.

6. PreservationiandMaintenance:of: Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow; the'Property. 1o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall.comply withithe provisions'of the lease, and if Borrower acquires fee title 1o the Property, the leaschold and
fee title'shall:normerge:unless. Lender agrees-to the merger in-writing.

7. Protectio ‘Eender’s; Righ!s: in: the: Property; Morigage Insurance. If Borrower fails to pertorm the
covenanlsand:agreementscontained:in.this Security Insirument, or there is a legal proceeding that may significantly affect
Lender’s rights. in-the:Property (such’as:a proceeding in bankruplcy, probste, for condemnation or to enlorce laws or
regulations), theni Lender:may. do:and: pay for:whatever is necessary to protect the value of the Property and Lender’s rights
in the Property.. Lender’s actions;may’ include paying any sums secured by a lien which has priority over this Security
Instrument; appeasing inicotict;. paying reasonable-attorneys’ fees and entering on the Property to make repairs. Although
Lender may, lake actio jer; thisiparagraph 7, Lender does not have to do so.

Any. amounts disbursediby, Lender under. this-paragraph 7 shall become additional debt of Borrower secured by this
Security.Instrumient: Unléss'Borrower; and:Lender agree to olher terms of payment, these amounis shall bear interest from
the date: ot:disbursement at the"Note:rate: and’ shall be payable, with interest, upon notice {rom Lender to Borrower
requesting payment’

The Funds:shall.be
state agency (includingrLend

-
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It Lender required morigage. insurance as a condition. of. makmg the loan secured by this Security Instrument,
Borrower shall! pay.the premiums. required:to mainlain’ the-insurance in effect until such time as the requirement for the
insurance lermmatm n: accordance thh Borrower S and Lender's wrmen agreementor apphcable law.

. :Of!

8. Inspection

give Borrower, notic ‘ol
9. Condemnat 'l‘he proceeds ofany award or'claim.for. damages direct or consequem:al in connecuon with any

condemnation or othel taking of:any’part’of:the Properly, or for conveyance-in lieu of condemnation, are hereby assigned
and shall be paidito: Lcndcr

In the-event ofia: total"‘lakmg of thé Property, the proceeds shall be applied to the sums secured by this Security
Instrument; whether: or not;then; ‘duei, with ‘any. excess: paid: 10 Borrower. In the event of a partial taking of the Property,
unless. Borrower: and;Lender olherwxse agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of: the‘proceeds: rnulnphed' by: the: following fraction: (a) the total amount of the sums secured immediately
belore the taking; divided by (b) the'fair- market'value of the Property immediately before the taking. Any balance shall be
paid to Borrower..™

11 the Property is. abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award:or seitiéa lairni for: damiages, Borrower: fails:to respond.to Lender within 30 days after the date the notice is given,
Lender is aulhorlzcd cpllecl andi apply: the:proceeds, at its option, either to restoration or repair of the Property or to the
sums secured! by this!Security Instrument;, whether or not then due.

Unless Lende?; and’ ‘Borrower otherwise agree in wrmng, any application of proceeds to principal shall not extend or
postpone the dur Uatrof the; momhly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10. ]3(';rrom:r1 Mot Rclcnscd ‘Forbearance By Lender Nor a Waiver. Extension of the time for payment or
oli’the sums- secured. by this Security Instrument granied by Lender to any successor in
ate-to;release the liability of the original Borrower or Borrower's successors in interest.
dt to: mence proceedings against any successor in interest or refuse to extend time for

'smortizationof the.sums secured by this Security Instrument by reason of any demand made
er’s.successors in interest. Any forbearance by Lender in exercising any right or remedy
; ;‘he exercise of any rightor remedy.

ssxgn JPound; Jointand: Several Liability; Co-signers. The covenants and agreements of
( 1 and hﬂnem the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower nantd.and sareermients shall be joint and several. Any Borrower who co-signs this Security
Instrument:but’ do the ‘NG, \a) is- co-signing this Security Instrument only to mortgage, grant and convey
that Borrower s!int Hine ,,pcrty unde: tie terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums sccurcd by lhxs Sec’ v Instrument;'and:(c) agrees that Lender and any other Borrower may agree (o extend,
modily, forbear.or, make any: nccommodauo..: vith-regard to the terms of this Security Instrument or the Note without
that Borrower's: conscnt

12. Loan: Charges At the loan secured: by tlis. Security Instrument is subject to o law which sets maximum loan
charges, and. lhal law is- hnally ntgrpreted 'so that ‘2 interest or other loan charges collected or to be collected in
d:the’ permitted: limits, ther: (a) any such loan charge shall be reduced by the amount
he permmed limit; and (b) any sums already collected from Borrower which excecded
10 .Borrower. Lendesr mav choose 10 make this refund by reducing the principal owed
direct:payment'to.Borrower. 1/ a rzfund reduces principal, the reduction will be treated as a
parualprepa)memwitho an prepaymemcharge under the Notr.

13: Legislation:Alle ingLender’s-Rights. If enactment coevpiration of applicable laws has the eflect of rendering
any provision:o '.lh'}Note Tthis? Securny Instrument unenforceaule. 4r:ordmg to its terms, Lender, at its option, may
require immediate’ paymem mrfuli ‘of-all:sums secured:by this Security las’ rumcnlard may invoke any remedies permitied
by paragraph 19, 1f Lender exércises this'option, Lender shall take the ste2s'specified in the second paragraph of paragraph

pavmem or otherw:s& mom
by the or;gmai Borrowe

11. Successo

14. Notices. Any: nouce to Borrower provided [or in this Security Ins rument shall be given by delivering it or by
mailing it by; first’ Y nless: applicable law requires use of another n.c'.:nd The notice shall be directed to the
Property; Address any othe ddress Borrower designates by notice 1o Lender/ Ary notice to Lender shall be given by
first class mailito/ Lender/'s address istated:herein or any other address Lender des:gua'.s ky nolice to Borrower. Any notice
provided forin‘th 'SecuirityInstrimentshall be deemed to have been given 1o Borrowsi or Lender when given as provided

in this paragraph L
1S. Govcrnmg Law; S_cvcrabxlny This:Security Instrument shall be governed by iederal law and the law of the
jurisdiction’in{which:the:Proper.y, is. located. In the event that any provision or clause of inis Scuurity Instrument or the
Nole conflicts:withiapplicable;law; suchiconflict shall not aifect other provisions of this Secul'ity Instrument or the Note
which:can be:giv ffect: wilhoul the conllicting provision. To this end the provisions of this Sccariwv.Instrument and the
Note are declaredi1o be severable.
's.Copy. Borrower shall be given one conjormed copy of the Note and of this Secvi iy Instrument.
of:.the: Propcrty or a Beneficial lnterest in Borrower. If all or any part of the “-opcrly or any
ransierred (or il a:benef icial interest in Borrower is sold or transferred and Borrowir is not a natural
sipr wrilten consent, Lender may, at its option, require immediate payment in full of all sums
rity Instrument: However; this option shall not be exercised by Lender if exercise is prohibited by
date ol tms ‘Security.Instrument.
1f Lender esercises thisioption; Lender: shall'give Borrower notice of acceleration. The notice shail provide a period of
mithe date’the'notice is delivered or meiled within which Borrower must pay all sums secured by
‘Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
curity Instrumentwithout further notice or demand on Borrower.

g “Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcementof’ &hxs Sccurlly In<lrument discontinued at any time prior to the curl:cr of: (a) S days (or such other period as
applicable law may specify. for:reinstaternent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or:(b entryol a: judgmentenforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender ali'sums’ whtch"thcn 'would:be due under this Security Instrument and the Note had no acceleration occurred;
(b) cures: any"delault. of any, othér’ covenants or agreements; (cg pays: all expenses incurred in enforcing this Security
lnstrumem xncludin‘ uvfnot ‘limitedito, reasonable attorneys’ fees; and (d) takes such action as Lender may ressonably
ithis Securuy Instrument, Lender’s rights in the Property and Borrower's obligation to pasy
y:Instrument'shall continue unchanged. Upon reinstatement by Borrower, this Security
blnga nsisecured;hereby'shall-remain fully effective as if no acceleration had occurred. However, this

rightto’ remstale ‘shalyfiof apbly m*lhe case ofacceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENA'\ITS Borrower and. Lender !urlhcr covenantand agree as follows:

Borrower’s: breach’
under paragraphs.13: 7 :
(b) the action: rcquircd' the-default; (c) ': gate,. not less than. 30 dnys from the date the notice is given T
Borrower, by “’hlchz he c!aun must be cured; and (d) that failure to cure the defauli on or before the date
specified'in: thc: oticeimo rcsun"m‘ acceleration of: the sums secured by this Security Instrument, {oreclosure
by judicial proc ding“and! sale’ of the: Property. The notice shall further inform Borrower of the right to
reinstateafter nccclcmh nd'}hc rnght 1o-assert in the foreclosure proceeding the non-existence of a defauit or
any other delcnsc ‘of: Borrowcr lo‘acceleranon and foreclosure. 1 the default is not cured on or before the date
specilied’in the! not ‘Lcnde atrits opnon may require immediate payment in {ull of all sums secured by this
Security Insirumcnl* w:m furiher’ demand: and: may forcclose this Security Instrument by judscml
tiedito: collcct all.expenses. incurred: in pursuing the remedies provided in this
‘ hmntcd 10;.reasonable-attorneys’ fces and costs of title evidence.

: pon accc!crauon under paragraph 19 or abandonment of the Property and at any time
an penod*ol redempuon following judmial sale, Lender (in person, by agent or by judicially

enmlcd‘gp enter; upon, 1ake possessxon of and manage the Property and to collect the rents of

paragraph:19, mc!udmg.’b

20. Lender: in:Posses
prior-to- the. e)\pirat:on
appointed:receiver)'shall

r Borrowcr shall: pay any recordalion costs.
rrowcr wawes all rlght of homcstead exempuon in the Property.

lnstrumem w:lhogl cr. ?
22. Waivers oftH

this Security Inslrumc Ahe'ce. «u‘ams end: agreemems of each such rider shall be incorporated into and shall amend and
supplement the:covenants and: Agreemems of: this’ Security Instrument as if the rider(s) were a part of this Security

Instrument: {ChecK'applicable box’s5

E Adjustable:Rate Rider Condominium/Rider 1-4 Family Rider
Graduated’Payment:Rider Ptanned Unit Deve iopment Rider Other(s) [speciiy]

BY SIGNING BELOW, Borrower accepts and.agrees to the termsand coveiieiils contained in this Security Instrument
and in.any. rider(s) exécutediby’ Borrower and recorded’

with it
Wnnesses //P
_._///7 A | Wﬁﬁé (Seal)

SINFORI 0JEDA ‘Borrower
el
el bz ). (Seal)
ADELA OJEDA ¥ -Borrower
{Seal) (Seal)
-Borrower -Borrower

[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, COOK County ss:
1, THE UNDERSIGNED ,a Notary Public in and for said county and state do hercby certify
that SINFORIANO OJEDA AND  ADELA OJEDA, HIS WITE
» personally known io me to be the same person(s) whose name(s)
subscribed to the foregoing' mstrumem appeared before me this day in person,and.acknowledged that THEY he signed
and delivered:ttie said: instrumgn; 2s’ THETR. Iree’and voluntary act, for the uses and purposes therein set forth.
Given under'my hant'andiol ficial séal, ihis. 5th day ol pebruary w19 g7
My Commission-espiresi]0-g0)-93, < Wu‘{q L(}{ LK
nlnuv‘y ic
* OFFIClAL SEAL "
This Instrument wag JILL E. WHLK
JAYNE’ SCHLICHT : NOTARY; PUBLIC.-:STATE: OF ILLINOIS
L INCOUNSHIRE? L. 80089 MY COMMISS}QM_EXE(RE,S}L_IQ/»ZT/S&
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