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1sT v of _FEBRUARY

BOX ’llslaRTGAGE {**‘Mortga is made this da
e A e N RDTNGER AND JENNIFER T. MERDINGER, HIS WIFE

Z— _ between: Morcgagor
(herexn “You * “Your" or “Yours") and the Mortgagee, Citibank, Federal Savings Bank, a corporation organized and existing

\ d S S C TRt n m
undex the laws ‘of: the yll{sig %&ftei: whOSe address:is Olle outh Dearborn treet, hlcugo. Hlmms 60603 (hel’l}ln We Us"”
or Our )

WHEREAS, JENNIEER: T. HERDINGER is (are) indebted to us pursuant to an

& Equity Source Accounit Agreem nt (“Agreement") of even date hereof, additionally secured. if appropriate, by a Security Agree-
ment and’ Collat.erzu As Agnmeit. of@&x&aﬁcial Interest in the land trust holding title to the property {**Security Agreement”), in

the prmcxpal sum'of U5 {your *'Credit Limit") or so much of such principal as may
dioutstardi ) wn;h mteresu. thereon, providing for periodic installment payments of interest. optional credit life

and/or dxsabxhcy véuram:w: ,re'mums. and miscellaneous fees and charges for ten (10} years from the date hereof, cthereafter, for
periodic mstallmeni: payn.ex..s i 1/240ch ‘of the Outstanding Principal Balance (or such greater sum as necessary to fully repay

the Oubstandmg Prmclpal Balanr'u full'i in subst;antxall) equal installments of principal by the Maturity Date as more fully provided
reof); mteresc. [ ,monal credxc life and/or disability insurance premiums, and miscellaneous fees and charges
Tall'sich sums, if p=t'sooner paid, being due and payable approximately thirty (30) vears from the date hereof

in paragraph 1G]
for twenty (20) year

{the “Maturwy Da M)
To secure ‘to'usi(a} the repayment of tie indebtedness evidenced by the Agreement, with interest thereon, the payment of

t\-)
#:i‘: all other sums, ‘wit mterest; thereon, advariced in accordance herewith to protect the security of this Mortgage, and the perfor-
tﬁ mance of the covenants.’ and*agreement:s heéreir contained in this Mortgage, and (b) the repayment of any future advances, with
QC o= 2= interest thereon, made to you by us pursuan; to Ha'"'qraph 7 hereof. (such advances pursuant to paragraph 7 hereof of principal

3 made after the, dat,e heréof’ b g referred' to as“‘future advances'’, and (c) any *‘Loans' (advances of principal after the date hereof)

S as provided for in the’ Agreemem; (it bemg the'intent/on of 'us and you that all such Loans made after the date hereof enjoy the
same priority and: secunty hereby created as if'all such ['¢zns had been made on the date hereof); and {d) the performance of your
covenants and agreements under r.lus Mortgage and the .Agrezment secured hereby. For this purpose, you do hereby mortgage,

grant, convey and’ wurranc (unless you are an'Illinois land t ust,'in which case you mortgage, grant, convey and quit claim} to
X and State of Illinois:

4 She Tgllowins dgssiived. 'f?rsy ?%aé%ii%ih§58§nt6§t EAr.® OF THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OF K SECTION. 18, TOWNSHIP (1 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING 70 THE PLAT THEREOF, RECORDED
NOVEMBER: 1, 1872 AS DOCUMENT NUMBER 65851 1IN BOOK 3 OF PLATS, PAGE
30, IN COOK' COUNTY, ILTINOIS.

2=
=
=
=
&

QUNTY, ILLINT!

P2 14 9y 056386

P.IN. No. _11-18-100-022

which Tﬁl}f’ a dress Oéo%227 LEON PLACE {street) _ EVANSTON
{city), ol (state and zip code), (herein/ ‘nioperty address’')

Together with' a]l the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mmera.l. od“and gas'rights and profn;s, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and’ addlmons"shall also’be covered by this Mortgage. All of the foregoing is referred to in this Mortgage as
the “property.

You covenant that you are lawfully seized of the estate hereby conveyed and have the right to mortgage, grant and convey
the propercy and‘that the propercy is unencumbered, except forencumbrances of record. You, unless you are an lllinois land trust,
warrant and’ wxll general]y the title' to the property ageinst all claims and demands, subject to any encumbrances of record.

You’ ackno 'vaorcgage secures an Agreement that contains provisions allowing for changes in the interest
rate, and thnt w co che matuncy of the Agreement and subject to certain conditions, reduce the Available Line of
Credit and/or requ té"repa'jf ent of the total! balance outstanding under the Agreement.

Covenants. You'and'we; bvenam: and:agree as follows:
1. (A) Payment of: Pnncnpa d Interebt. You shall promptly pay when due the principal of and interest accrued on the

indebtedness ev:denced b:y the Agre'ement‘.‘ cogecher with any late charges or other fees, charges or premiums imposed by the Agree-

ment, the Secunty‘ Agreemenl: or ‘by this Mortgage
r Thxs Morcgage secures a Line of Credn: Loan Agreemenc You w1ll enjoy access to that Lme

it . You agree to repay the prmcxpal amount of the Loans advanced during the Revolv-
durmg t:he twent:y {20) years commencing at the (.lose of the Revolvmg Line of Credit

the Agreemeﬁtr secur

Citibank, Federal: Sulm Bank
Onae South Deardorn szmn
Chicago, lL 80606 EQUITY SOURCE ACCOUNT MORYGAGE FORM 39810 4/90 PAGE 1
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444-097-3611

(C) Agreed Permdu.L‘JvNuQuIngtE III\GJALQL@Y@P Iyrﬁhundred twenty-first {121st}

Billing Cycle, you agree to pay on or before the payment due date shown on each periodic Billing Statement the Minimum Pay-
ment Due for that" Bxlhng Cy cle The minimum payment due is the sum of the following charges accrued or incurred in the Billing
Cycle: (1) Finance Charges, (2) premiums for Optional Credit Life and/or Disability Insurance; (3) the Annual Fee; (4) all other fees
and charges mcurred*pursuanc to the Agreement except fees and charges charged to your Account at the inception of the Agree-
ment as perrrutt;ed by Paragraphs 11(B) and (C) of the Agreement; (5) principal necessary to reduce the Outstanding Balance of
your account to: your ‘Credit Limit; and (6 any past due payments. The payment due date for each Billing Cycle is approximately
twenty-five (25)'days’ afber ‘the close of the Blllmg Cycle. During the Closed-End Repayment Term you agree to pay on or before
the payment due: date shown on each Periodic Billing Statement a minimum payment due computed in the same way as above,
plus 1/240th of your lmtwl Closed'End Prmcnpal Balance (the Principal Balance owed by you to us at the end of the Revolving
Line of Credit Term); (]fyou have used an Equity Source Account check that has not been posted to your account as of the Conver-
sion Date, as defmed m the: Agreement and that check is subsequently paid by us as provided in paragraph 2 (C) of the Agree-
ment, your mxmm‘ y’ment: thereafter will ‘include, instead of 1/240th of your Initial Closed-End Principal Balance, a fraction
of the outstandmg cipal'balance after payment of that check that has a numerator of 1 and & denominator equal to the number
of Billing Cyclesleft m the CIosed-End Repayment Term, so that your account is fully paid in substantially equal principal inscall-
ments by the Maturxt.y Date }

(D) Iaterest Dunng the Revolving Line of Credit Term. You agree to pay interest (a **Finance Charge™) on the Qutstand-
ing Principal Bu.lan of your Equxcy Source Account during the Revolving Line of Credit Term as determined by the Agreement.

The rate ofin erest (**Annual Percentage Rate"”) will be determined and will vary based upon a **Reference Rate’. This Refer-
ence Rate shall be t‘.he rime rnze of interest as published in the Money Rates Section of the Wall Street Journal on the first busi-
ness day of each’ moith regardless of when such rates were quoted by the Commercial Banks to the Wall Street Journal. The
Reference Rate is defined by the ‘Wall:Street Journal as the base rate on corporate loans at large U.S. Money Center Commercial
Banks. In the event more chiin one Reference Rate is published by the Wall Street Journal for any applicable day, the lowest rate
so published shall’ ‘apply. Taihnz event such a Reference Rate ceases to be published by the Wall Street Journal, we will select
a new Reference Rate that'iz %srzod upon comparable information, and if necessary, a substitute **Margin’, so that the change
in the Refuence Rate results i.x “substantially the same ‘**Annual Percentage Rate” required under the previous Reference Rate.

The Reference Rate so'deterinired shall'be effective for any Billing Cycle that begins in that month. However, the Reference
Rate effecmve for ‘your initial Bill vg'Cyr'o shall be determined in one of two ways. 1f your initial Billing Cycle Billing Date occurs
in the same monch as the effective’ Gate of this. Agreement, the Reference Rate shall be the one determined on the first business
day of the precedmg month. Tf your initi JFiling Cycle Billing Date occurs in the month after the effective date of this Agree-
ment, the Refﬂrence Rate shall:be the one dzcermined on the first business day of the month in which the effective date of this
Agreemenr. occurs
1 2§our rate of interest ("Annual Percentage Rate') shall be the Reference Rate plus a **Margin® of ONE & 1/4
(=" %) percent for the applicable Billing Cycle,

Finance (‘hiﬁ‘ﬁé’s will be assessed on a daily basis by ¢priying the Daily Periodic Rate (the ** Daily Periodic Rate" is the Annual
Percentage Race appl:cable to that Billing Cycle, divided :;»-365) Lo the Daily Principal Balance on your Equity Source Account
for each day of the Bxlhng Cycle in which there is an Oulstap<ing Principal Balance.

(E} Interest Durmg the Clobed-End Repnymem. Term. Ycu agree to pay interest (a Finance Charge) during the Closed-
End Repayment Term'on’ the Outstandmg Prmcxpnl Balance oi"ysui Equity Source Account which has not been paid beginning
on the day after the’ Conversw ate'and continuing until the full Quais ..andmg Principal Balance has been peaid. Your Outstanding
Principal Balance ‘at the begx ng:of the Closed-End Repayment Toarxi is that sum disclosed on the periodic Billing Statement
for your One Hundred Twenty First {121st) Bxl]mg Cycle as the Qutstanriirg Principal Balance and is referred to herein as the
**Initial Closed End Prmmpal’Bulance" If you have used hquxcy Source Acsouat checks that have not been posted to your account
as of the Converaion'Date, tmd't:hose checks are subsequently paid by us, yeur Initial Closed-End Principal balance will be increased
on subsequent’ penodxc Billing Stacemencs to reflect such Loans.

The rate of mterest (Annual Percen tage Rate) during the Closed-End Repayiaent 7 erm will be determined and will vary based
upon the Refex'ence Rat:e described i in'the Agreement and in Paragraph 1 (D) hereof:

The “Currcnt Reference Rate' is the most recent Reference Rate available sixty 120).days prior to each *Change Date",
{defined below):

Each day on which the interest rate effective during the Closed-End Repayment Tern: mey change, and the first day of the
Closed-End Repaymem: Term, is a **Change Date". Interest rate changes during the Closed-Eni Repayment Term may occur on
the first day of the ‘Closed- Dnd ‘Repayment Term and on the same day of the month every twelye (32) months therenfter.

l 2%he interest rate effective'on the First Change Date will be the Current Reference Rate plus a Marg.naf & 1/4
%) percent. On each’ succeedmg Change Date, we will determine the Current Reference Rute) asia the new interest rate
wle be equal to the' Current’ ‘Reference Rate, plus the Margin of NE & 1/4 (1.25 o péroent.,

Each new interest rate will' become effective with each Change Date, and will be reflected in the payment due immediately
after that Change Date.

2, Funds: for Taxes and Insurance. Subject to applicable law or to a written waiver by us, you shall pay to us on the day
periodic paymeuts are due under the Agreement until this Mortgage is released, a sum (“funds''} equal to one-twelfth of: (a} yearly
taxes and assessments which may attain prxont;y over this Mortgage; (h) yearly leasehold payments of ground rents on the prop-
erty, if any: (c) yearly’ hnz.m'd insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called
‘‘escrow items.” We may esnmat.e ‘the funds due on the basis of current data and reasoniable estimates of future escrow items.

The fund shall be held in‘an msmmtlon the deposits or accounts of which are insured or guaranteed by a federal or state
agency (including us if we are ‘such’an mscxcumon) We shall apply the funds to pay the escrow items. We may not charge for hold-
ing and applying’ the funds;' analyzmg ‘the-account or verifying the escrow items, unless we pay you interest on the funds and
applicable law permxt:s us to make such'a charge You and we may agree in writing that interest shall be paid on the funds. Unless
an agreement; isimade or apphcable ‘law requires interest to be paid, we shall not be required to pay you any interest or earnings
on the funds We ‘shall‘ give to you, without charge, an annual accounting of the funds showing credits and debits to the funds
and the purpose for which’each debit to the funds was made. The funds are pledged as additional security for the sums secured
by this Mortgagé“’

1 the am
of the escrow xt;em

t of the funds held by us, together with the future monthly payments of funds payable prior to the due dates
hall etceed ‘the amoant reqmred to pay the escrow items when due, the excess shall be, at your opmon. mt;her

to pay the escrow n.ems whend\ie. you ‘shall: puy tous any amount neaesquzy to make up the deficiency in one or more payments
as required: by us:

Citibank, Federal Savings Bani

One South Dearporn Street”
Chicago. IL 60803 EQUITY SOURCE ACCOUNT MORTGAGE FORM 38810 490 PAGE 2
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Upon payment in full °'LJSN’@E E lC*A(Iﬂ!@:@PMn@L we shall promptly refund

u un) funds held by us. If under pn:ngrnph 20, the property. is sold or acquired by us, we shall apply. no later than immedi-
al;ely prxor to t;he stel,of' he prope‘ 'y 'or its acqmsntxon by us. any funds heid’ by us at LhL time of upphcauon as a credn. ugmnst

red by, this: Mort:ga

‘e and fo::é{;omg provn.sxons conmmed m r.}us paragraph reluung to payment by vou to us ‘of funds in escrow shall

56'16‘:’:5 ugl! you are reqﬁfxrea;on the' dal.e h of and conunue ‘after Lhe date hereof, to make comparable paymem of

funds m es row to Lhe holder of a Note 5 ured bv a mo: tgnge or sm‘uJar security’ agreement on the properw which such mortgnge
nt;'}i{t‘xb imonty over’ ;\;I’ ﬁgage Yo ngree to prov:de us wn,h proof of payment of such funds in escrow.

Unless npphcable law provxdes ocherwnse. all payments received by us under the Agreement

V.,fnrst to the, Fma.m.e Cha:ge scat.ed in your oldest past due periodic Bxllmg Sbutement, if any,

epayment. 'I‘erm) CO Lhe fract.xon of t;he Initial Closed- End Prmcxpal Bnlunce due for the same

u;ﬂ Closed Lnd Prmmpal Ba]ance due are fully pmd, ‘The balance of your payments wnll next
: 16 current penodxc Bxllmg SL_nt.emenL in the followmg order: (1) mquranct, prenuums

the rlght to hold the po ‘and renew.al' U»w_ requu’e. ‘you. shull promptly nge tous all receipts of paid premxums and renewal
notices. Int e ; oss. ‘you'shall give promps r*mce to the insurance carrier and us. We may make proof of loss if not made
prompuy by you.,

‘Unless we.and you, or.henvxse agree in wr:cmg. i 1svr:uce proceeds shall be applied to restoration or repair of the property
damages, if t.be.,: storatlon or repmr is econoxmcall} feari'sie and our security is not lessened. If ‘the restoration or repair is not
nconomxcaﬂy fonsxble‘ or‘our secunw wauId ‘he. Iessened ch 2 inswcance proceeds shall be applied to. r.he sums secured by this Mort-
gage, yvhethar or not then due w:t.h any excess paid to you. 1 you abandon the property, or do not answer within thirty (30) days
a notice from us _that the’ msurance carrier, has offered to settle v/ cloim, we may collect the insurance proceeds. We may use the
proceeds to rep .rest;ore t,he propart) or to pay sums secured-ky. chis Mortgage, whether or not then due. The 30:day period
will:- begin,, when »t;he nocxce

‘ You shall noL Q“Lr y. damagc or subscanually change the prop-
‘1( ld, you shall comply wnh the provnsnons

in wrltmg
r. Protectxon of our R:ghts m the Property. \ ortgube Insurance If you fail to erfé iy the covenants and agreements
Lbab may qlgmf'cant,ly affect. our n{,hts o the properu {suchasa proceedmg

or
9. Conc‘lemnauon.‘, 'l‘he proceeds of any d-}vard or clau'n for damages dxrect; or ronsequenma] in connection with any con-
demnation or other t.akmg of any part of thé properbv. or’for ‘conveyance in lied of condemnation, aré hereby’ asmgned and shall’

)@SGSMG*: L

C

date 6f che pamod i pay

Citibank, Federa)- 9-vlng‘s'8nnn” i

©One South Dearborn Street .
Chicago, 1L 60603 EQUITY SOURCE ACCOUNT MORTGAGE FORM 3981D 4/80 PAGE 3
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- 21. Possession. Uponll':# @FFMAE& @ % ¥ at any time prior to the expi-
ration of any penod of redemp udicial sal rsoh, age 1 uppomted receiver) shall be enti-

tled to enter upon take possession of and manage, the property and to collect the rents of the property including those past due.
Any rents we or. the Receiver collect shall'be apphed first to payment of the costs of management of the property and collection
of rents; mcludmg, ‘but: not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to

the sums sccured by this Mort; mage
22, Release Upon payment of all sums secured by this Mortgage, we shall release this Mortgage without charge to you.

We shall pay any’ recordat:xon ‘costs:

23. Wmver of Homest.ead You waive all right of homestead exemption in the property.

24, Trustee Exculp ¥ 1fthis Mortgage is executed by an Illinois land trust, trustee executes this Mortgage as trustee
as aforesaid, in'the exercise of the power and auchonty conferred upon and vested in it as such trustee. and it is expressly under-
stood and agreed by us and by every person now or hereafter claiming any right or security hereunder that nothing contained
herein or in the Agreemem: secured by this Mortgage shall be construed as creating any liability on the trustee personally to pay
said Agreement or any. mt:erest:'t;hac may accrue thereon, or any indebtedness accruing hereunder or to perform any covenants
elbher express or 1mphed herem com.amed “all such liability, if any, being expressly waived, and that any recovery on this Mort:
gage and the agreement;‘ ‘secured: hereby shall‘be solely against and out of the property hereby conveyed by enforcement of the
provlsxons herectf and’of’said". Agreemenc but'this waiver shall in no way affect the personal liability of any individual co-maker

or guarantor of’ the' Agreement:

Dated: FEBRUARY 1, 1991

1F MORTGAGUER IS AN INDIVIDUAL:
W /;/%\/
Individual Mortgagor R- MERDINGER

b JMS(/\"WUAMAMA/
Individualcﬁjfvgago JENNIFER T. ?}?RﬁINGER

Other Owner

STATE OF ILLINOIS )
) 88

COUNTY OF COOK

1, the undersigned, a Notary Public in and for s»d Coung .in the State aforesaid, DO HEREBY CERTIFY that
MICHAEL  R. MERDINGER: AND: JBNNIFER I'. MERDINGER, HIS WIFE
personally known'to" me to be the same person whose 1.ami(s) is subscribed to the foregoing instrument, appeared

before me this'day in’ ‘person;. and acknowledged that THEY signed, sealed and delivered the said instrument
as THEIR' free and voluhtary act] for the uses and purpeses therein set forth, including the release and waiver

of the right of homestead'
Given under my hand' and official seal, this ___________L . .__day of F@ lQY\UCU’“V( 5

Ch «dum'; oY

Notary Pubb g

Commission Expires: \"l;}‘qb o it -
cot OFECiAL SEAL

. : | i DY. M. SKIRNICK
IF MORTGAGOR'IS A TRUST: - TaRY PUSLIC, STATE OF ILLINOIS

1 -C'AMISSION : ‘FIRES  1/12/94

not perscnally but solely as trustee as aforesaxd‘

By: et

. ATTEST: . e

Its (Title)

STATE OF ILLINOIS )
) 88

COUNTY OF )
1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that

President and
Secretary, respectively, appeared before me this day in person, and acknowledged that they signed and delivered
the said instrument as’their own free and voluntary acts and as the free and voluntary act of said corporation, as
Trustee, for the uses and purposes Lherem set forth and the said Secretary did also

.as’ : he uses ‘and’ purposes therein set forth.
Given under rh”hand an ‘official seal, this day of 19

Notary Public

Commission Expires:

Citibank, Federal Savings Bank

One South Dearborn Street
Chicago, IL #0603 EQUITY SOURCE ACCOUNT MORTGAGE FORM 39810 4/90 PAGE 5
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