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FHA Case No,
- 1316281426:

MORTGAGE

THIS: MORﬂ'GAGE ("Security Instrument”) is given'on JANUARY 31
The mongngcr iSTTSRRYL SELKE MAHRIED TO! ANNA M. SELKE

whose addrcss is- ‘518/zVERETTE AVENUE" .

ROMEOWVILEE; (L6049 7 ("Borrower"), This Sccurity Instrument is
givenito™ E SHELTER MORTGAGE CORPORATION ., which is organized and exisling
under the lawsof-: THE STATE OF WISCONSIN~

. and whose address is
4201 EUCL!D AVENUE®

ROLLING'MEADOWS, IL 60008
("Lender”). Borrower owes
l.ender mc~prmcspa\tfsum of FORT Y THOUSAND EIGHT HUNDRED AND NO/100

Collars (U.S. $ 40,800.00). This debt is evidenced by Borrower's note
daicd the same:date as this: Sccuruy Instrument:¢ "Note™ ), which: provides for monthly payments, with the full debt, if not
paid-carlier,’ duc~and'p'\yablc on’: - FEBRULRY 1, 2027 This Security Instrument

sccures 1o: Lcndcr s (a) Lhc rcp'\ymcm of‘the asht evidencedd:by the Note,  with. m(crcsc. and all renewals, cexiensions and
modifi cauons. ~(b) the payment’ofall: ‘other sums; - wath interests’ advanced under paragraph 6 to protect the security of this

Scecurity Insu'umcm. andr: (c) the: pcrformancc of:Bc'rro ver's covenants and agreements under this Sccurity Instrument and
the Note.” Forthis’ purpo%. Borrowcndocs hcrcby morig.se, grant and convey to Lender, the fellowing described property
located in; . COOK

Coumy, 1llinais:

or»v-ﬂl Racnaolnc $16.29

‘ 12200 TRAN 4457 02/97/?1 11.25. 99
ﬂw¥#3 »#—21—-05272
COOY SCUNTY RECORDER

910659724

(Such proﬁény;hayihg'beengpunchasedain:whole, orin:part with:the sums secured hereby.)
Tax»Kcy‘?Nd":": «03‘-97-404"-0-‘»'1?-1'032

which has Lhc addrcss of soozooswooo LANE #402
{Swrect}
("Property ‘Address”);

MOUNT PROSPECT
[City)
litinois © 80056 -

[Zip:Code) -

TOGETHER WITH all the improvements:now or hereaflter erected on the property,. and all casements, rights,

uppurtcmnces rans-'T royalucs' ‘mineraly” oil’and’gas rights and profits, - water rights and'stock and all fixtures now or

c SAI rcplaccmcms and-adtlitions shall‘also be covered: by this Security Instrument, Allof
ihe forcgonig ‘s rcl‘crrc( »lo"m‘thS Sccuruy Instrumem as the"Property."

BORROWER COVENANTI?S thm‘Borrowcr is: lawt‘ully iscized of the estate hereby conveyed and has the right
10 mortgagcn grant 'md convcy: Lhc%?ropcny "and 'lhmlthc Propcrty is'uncncumbercd, except for encumbrances of record.
an

dlgcncrally the'utlc w*lhc}"ropcrly against all'claims and demands, + subject to any

e
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Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Sccurity Instrumcm ’I‘hc sgxmoums ‘shall'Bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall bc xmmcdlatcly duc qnd payablc

_ Fapply! such procccds 1o the reduction oi‘ thc mdcbr&lncs’s“dndérmc‘Natc and this-Sccurity
lnsu'umcnl first' o any delinqul wamounts applicd in the order provided in P'mﬁﬂph 3""mt1<lhen 10- pmpavmcm:of
principal. Any application‘of the procccds to-the principal shall not cxtend or posmonc‘d:c”dué datc‘foﬁ Lhc month)yrpaymcms.
which arc rcfcm,d*( Py r'\graph 2. ar change the amaunt‘of such payments. Anv cxccsc‘procccﬂq cyc m.amoum required o
pay all omsmnclmg indebicdness’ unclcr thc Notc and’ lhlb Sccuruy ]nstmmcm bh.:ll”bc p'nd tp tgg cnms’-lchany cnmlcd thereto.
8. Fees.” Lcn e

P
(a) Borrowcr defaults by failing to pay in full any monthly payment required bv thxs Sccurity Instrument prior
10 or on' the'duc’ da otf the nes momhly payment, or
(u) "orrowc defaulis’by fdiling; for a period of thirty days, 1o pcrl’orm any other obligations contained in this

(b) Sale’ ww..J CrodltPApproval. Lender:shall, if-permitted by applicabie law and with the prior approval of the
Sccrelary, Jeq. 'c;- payment in-full of all the sums secured by this Security Instrument if:
OF AII i ,;u“Po' Lthropcny isisold or o(hcrwxsc tr'xnsf'crrcd (other than by devise or descent) by the Borrower,
and:-
(ii): The: Pror,"n 728 not occupicd! by ‘the purchaser or grantce as his or her primary or secondary residence, or the
grz.nw, rlqcs so*occupy the Property: but his.or her credit has not been approved in accordance with

,.;. occur th'u would: pcrmu Lcndcr to require immediate payment in fi ull but Lender
wents, n(lcr does not waive its rights with respect to subsequent cvents.
; In m'my clrcumsmnccs rcgumuons xssucd by the Sccrcmry will hmu Lcndt.r s rights,

urb coels and’rcasonable aad: cx.stom'lry nuomcys fccs and expenscs properly associated
3 Upon rcmsmtcmcm by Bonuv.c. lhxs Sccumy Instrument and the obligations that it
aymcnl in full, However, Lender is not rcqmrcd

IS, prcccclmg Lhc commcnccmcm of a curr»m ‘creclosure proceeding, {ii) reinstatement will
groundq mflhc future; or (iii) reinstatcmént will adversely affcct the priority of the lien

modxl‘lcauon of’ ﬂmor
of Borrower sh-m
shall not be! rcquxr_
omcrwmc modnf y

3 d 5
anls and ngrccmcms shall be'joint and scveral. Any Borrowcr WO SO -signs this Sccuruy
(‘) is co-sngmng Lh:s Sccurny Insmvmcm only 1o mortgng,c. grart and convcy m.u

Borrower’s inlcrest

sccured by this’ Scc

or make any accommod'mom Wit

it cr?provulcd for in' thns Sccunty Instmmcm shall be given bv dchvcrmg, u or by
The notice shall be dzra(u! to lhc

in this’ p’u‘agnph"
14. Governlng Law; Severabllny Thxs Sceurity Instrument shall be governed by federal law and the law of the
Junqucuon'm yvhlch Lhc‘Propcny is Iocawd “In’ thc cvcnnhatany prov:snon or clau:c of lhIS Sccumy Instrument or the
1) H T

with's pp{li’géplg‘
gwcn frectiwithoui'ihe onﬂlcung provision.- " To this cnd ‘the’provisions of ths Sccumy Instrument and the

g

Note arc déclared (o befseverable!
157 Borrow‘ér‘ "C.'opy“ Borrower: sha!l
16. Assignment’ 'o!'Rdant ! _
; Yh’é”?x?é'”icndcr of Lenider's: '\gcms 16 collect the rents and' revenucs and hereby d:rccls cach tenant of
. ts. However, prior to Lender's natice to Borrower of Borrower's breach
; r'shall collccl and rcccwc all'rents and revenucs of the Property

Shet o jw
b&”né'ﬁl en ,f;:‘H -an absolute assignnient and'not an

(page 3 of 4)
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Loan No: 5151162 U NO FF I C lALQGQ PY I8!

1A Case No.

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER: is made this 31ST  day of JANUARY . 1991,
and is mcorporalcd’imo and:; Hrbc decmedd 107 amcnd and-supplement the Mortgage, Deed of Trust or Sccurity Dccd
("Security Instrument”) of: the:same daic given by the undersigned ("Barrower") to sccure Borrower’s Note ("Note™) to

SHELTER MORTGAGE CORPORATION
("Lender”) of Lhc same’ date’ and*covcrmg ‘the'Property “described in the Security Instrument and located at

500 DOGWOOD LANE, #402 , MOUNT PROSPECT, 1L. 60056

{Propenty Addrcss]
The Property: Addrc.s: includes a unit in, together with-an individual interest in the common clements of, a condominium
project knowniass

RANDWOOD TO'WERS il

[Name of Condominium Projcct}
("Condominium’ Pro;c;. Y/ “if the owners association or other entity which acts for the Condominium Project ("Owners
Assocmuon") holds’ u €xo p'*ocrly for the benefit or use of its members or sharcholders, the Property also includes
Borrower's inleréstiin ‘the’ O wiiers Assaciation’and the uses, proceeds and benefits of Borrower's inmeresl.

CONDOMIN!UM CDVENA'JT". In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covénani'and: ‘agree as follows:

A. So long as the-Otwners Associziion maintains, with a gencrally accepied insurance carricr, a "master” or
“blanket” policy. msurmg alf propcr ty sibject 10 the condominium documents, including all improvements now
or c'usung hcrc‘ll' ler crcctcd on the Prorerty, and such policy is satisfactory 1o Lender and provides insurance
covcr’;gc in lhc amoums, for the peribds, and agamel the hazards Lender requires, including fire and other
havards'included within‘the term:“exiendd ¢ ‘o cr'xgc. and loss by flood, to the extent required by the
Sccrcmry then:’ (i) Lender waives the proyision in Paragraph 2 of this Sccurity Instrument for the monthly
paymentio Lender. of one-twelfl lh of the year.y premium installments for hazard insurance on the Property,
and (i) Borrower's obl:g'luon under this Paragriph < to maintain hazard insurance coverage on the Property
is deemed ths["cd 10 the cxtent that the required covziaue is provided by the Owners® Association policy.
Borrowcr shallf g,wc Lender prompL notice of any lapsoir rcqxurcd hazard insurance coverage and of any loss
occurrmg from‘a hazard. In the'event'of a distribution‘of hizzard insurance proceeds in licu of restoration
or rcpmr “loll g loss 10 thc Propcny whether 1o the conceminium unit or 1o the common clements, any
procccds pays 1b1cl 10 Borrowcr arc hereby awgncd and shall'bc paid 1o Lender for application to the sums
sccurediby this' Security Insirument, with any excess paid to thr-<atity legatly entitled thereto.

B. Borrower promiscs 10 puy Borrower's allocated share of the commoa expanses or assessments and charges
imposcdiby the' Ownérs Association, as provided in the condominium dosdiaents.

C. If Borrower does not pay condominium dues and assessments when due, thepsender may pay them. Any
amounts dnsburscd by Lender under this paragraph C shall become additional dzbt of Borrower secured by the
Sccurny Instramént’ Unless' Borrowcr and-Lender agree 1o other terms of paymeny, these amounts shall bear
interést from{the! dmc of dnsburscmcnl at'the Note ratc and shall be payable, with inlerest, “upon notice from
Lender to ‘Borrowcr‘ requicsting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the (erms and provisions contined in this Condaminium Rider,

/Jah / j// (Seal)

TERRY L. SELKE Borrower

381055724

FHA CONDOMINIUM: RIDER 3/90
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