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) Loan No.:. 0-984248-7
MORTGAGE OFFICE NUMBER: 184
ADJUSTABLE - INTEREST: RATE ‘MORTGAGE
THISMO TTGAGE * (“Security Instrument’’)is.given on.” JANUARY 30, 1991
The mongagor' :
JAMES T H‘Iﬁ\EY ‘AND JAMIE B. HICKEY, HUSBAND AND WIFE AND
STEPHEN® L%, R.)s:. MARRIED 'I‘O SHERYL F. ROSE, HIS WIFE

(**Borrower"). This Security Instrument is given to

GREAT WES'IERN PDRIGAGF ZORPORATION, A DELAWARE. CORPORATION . which is organized and existing
: , and'whosc address is
"‘NORI‘NP‘.L".:., ca 91328 (“Lender").

& N :
Borrowero sLendcrthe%p nctba)sum S ANE HUNDRED ‘FORTY FOUR THOUSAND NINE HUNDRED AND
y s'(ULS! $144,900.00 ). This dcbl is evidenced by Borrower's note

Tnstrumen? ("Votc“). whlch prov:dcs for monthly payments, with the full debt, if not

Baey 021, . This Security Instrument

ymcnt of the debt ¢vio -nﬂe}by &\c ch. with interest, and all renewals, extensions and

ipaymen o ums, Wi m-rcst advanced under paragraph 7 1o protect the security of this

Security ]nstrumcn ( he Y ncc ‘of! Borrowv er’s cavenanisand: agreements underthis Security Instrument and
the Notc Forthis: purpos Borrowcr‘docs hereby mortgag:; gront'and convey to Lender the following described property

located'in™’ COOK: County, 1llinois:

LOT 123 -IN POLO RUN UNIT 2, BEING A SL’ADIVISION OF PART OF
THE SOUTHEAST*TV 1/4 OE‘ SECTION 15, 'I‘OWN .12 42 NORTH, RANGE
e D’ PRINCIPAL MERIDIAN JCCORDING TO THE

: 1986, OOCUMENT NUMBER

ssllosaf: IN coox?coal "ILLINOIS

91058960

PIN/TAX ID#:+ 03-15-409-019 -

which has the address of : -

640, PADDOCK DRIVE, WHEELING.

(Street]: [City)

Ilinois™ - “Property Address"
inois” © 6 92(% gcgd o (“*Property )

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
uppurtcnanccs” rcnls ‘,_royalues" mineral ol nnd gas rxgh!s and’ profits, water rights and'stock and all fixtures now or
‘ mems and addmons shnll glso be covered by this Security Instrument. All of the

mortgagc, gram e h ’,P ope Ly;and thal*!hc Propcny is. unencumbercd except for encumbrances of record.
Borrower, warra J w-»wdl’;dcfcndr‘gcncrally ‘the'title to- lhc ‘Property: against all claims:and demands, subject to any
cncumbranceso ordi

(4

ILLINOIS—Smg;e Family—FNMA/FHLMC:. UNIFORM! INSTRUMENT ' Form 3014  12/83
2781 (1087)
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If Lender required mostgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall’pay. lhc premiums required to maintain. the insurance in effect unti! such time as the requirement for the
insurance’terminatesiin acco;dancg with: Borrowcr sand Lender's written agrcemcm or apphcabiu law.

”The proceeds of:any award or claim for damagcs. director conscqucnual in connccnon with
r takmg ‘of‘any part of the Property, or for conveyance in lieu of condemnation, are hereby

paid to Borrower.
If the, Property is abandoned: by. Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or eule a claxmufor damages, Borrower fails to respond to Lender within 30 dayf. aﬂcr the datc the noucc is

to the sums securcd ;
Unless Leride ) 'zse agreein wnung, any apphcauon of proceeds to principal shall not extend or
postpone the diig da ¢ momhly paymems r:f‘erred to'in p.zragraphs Jand2or change the amount of such payments.

Extension of the time for paymcm or

pc'me to releace the !mblmy of the ongm'ﬂ Borrower or Borrower's successors in interest.
cammencc procccdmgs agamst any successor in interest or rcf‘usc 1o um:nd time for

V.3
by the original’ ‘Borrower r'Borrowcr‘f_ o-xucessors in mtera;t Any forbearance by Lender in exercising any right or remedy

shall notbea wawcr‘of ‘
COcsigners. The covcn.mls and agrumcn!s of
this Security Instrum

of paragraph'l 7. Bor er's ‘covenants'and wrccmcms shail bc Jjoint and several. Any Borrower who co-signs this Securu y

Instrument.but'does not'executd the Note: (n) s‘c/rsigning this Security Instrument only to mortgage, grant and convey
that Borrower'f inter hc Propcrty under the crms ‘of this Security Instrument; (b).is not personally obligated to pay
the sums secured: by this Secumy Instrument; ana 4 agrees that Lender and uny other Borrower may agree to extend,
modify, l'orbcar or. makc any’‘accommodations wuh rezard to the terms of this Security Instrument or the Note without
that Borrower's consen

12. Loan: Churges._ If the loan secured by this Sezurity Instrument is subject to a taw which sets maximum loan
charges, and that law"is’ finally interpreted so that the inteces: or other loan charges collected or 10 be collected in
connection  with'the loan ‘exceed: the pcrmmed hmns. then: {(a)7any such loan charge shall be reduced by the amount
necessary to-reduce’the'charge:to'the permmed limit; and: (b} any. su s already collected from Borrower which exceeded
pcrmmed hm il be refundcd 10 Borrower Lendcr ‘may choos.. te make this refund by rcducmg the prmcnpal ow:.d

chgrgc undcr the Note:
H’ enactmcm or exp cation of apphcabh. laws has lhc. effect of

purmmed by paragraph=-l9 Ichnde'r exérmss this’ opuon. Lender shall take the step’s specified in the second paragraph of
paragraph 17..

14.° Notices. Any notice to Borrower provided for in this Security Instruments nall be given by delivering it or by
mailing it by’ firsiiclass mail .unless’applicable law. requires use of another method. The futice shall be directed to the
Property Addres o _an thcr address Borrower dc‘ugnmcs by notice 1o Lender. Any notive to Lender shall be given by
first class*m ~hercm or any. other addrcss Lg,ndcr designates by notire t¢ Borrowcr Any noncc

‘sha!l not nﬂ'cct other provmons ol'thn Sccumy lmuurn.m or the Note
provnsnon. To this'end the provisions of this Security Insirument and theia

y Borrowcr shall: be given:.one coni‘ormcd copy of the Note and of this Security lnslrumcnts
roperty.or: a”Beneficial: Interest in. Borrower. If all or any part of the Property or anyt.’|

‘a’beneficiallinterest i in Borrower is sold or transferred and Borrower is not a naturall

en. Eonscnt, Lcndcr may. at its option, require immediate payment in ful) of a}) sumst

y Instrument:.
Lcndcr shall glvc Barrower noucc of acceleration. The notice shall prOVIdL a pcnod

3 lf' Borrawcr meets certain. condmons. Borrower .~,ha]l have the right to have
commued at any time prior.to the earlier of: (1) 5 days (or such otht.r period as

of‘a Judgmcnt enforcing. this Security lnslrumenl Those conditions are lhal BO!‘FOWLI’
h::n would :be due undcr this: Sccumy Inslrumem and lhc Note had no accc.!crauon

Instrumcm shall: conunuc unchanged. Upon reinstatement by
ccured hcreby shall remain fully effective as if no acceleration had
inthe case of accclcrauon undcr paragraphs i3 or 17.

t.:this option: shall: not be exercised by Lender if exercise is prohibited byQ
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ADJUSTABLE RATE RIDER
ARM-G.

PERIODIC CAP
LoanNo: « 0-984248-7

THIS ADJUSTABLE RATE RIDER dated JANUARY 30, 1991
changes and d\.‘ds‘ to the Mongage Deed of Trust, or Security Deed (the “Security Instrument”) | signed this day. The Security
1 s my Note’ (the"‘Note") to™
- “TER ; MORTGAGE CORPORATION, A DELAWARE CORPORATION (ihe “Lender”).

also signed this’c ay’ and covers my propeny as described in the Security Instrument and located at:
640: PADDOCK:DRIVE
WHEELING, ILLINOIS 60090

{Propenly Address)

ATTENTION:' THE NOTE CONTA!NS.PROVISIONS ALLOWING FOR ADJUSTMENTS TOMY INTEREST RATE AND MY
MONTHLY: INSYALET4ENT. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY
AND-HASITHE PCTENTIAL FOR' NEGATIVE AMORTIZATION.

The amount of my scheduled monthly insiailrient could be less than the amount required 1o pay the interest due after a rate
adjustment for that installment period. If so, the Mo*s Holder will subtract the amount of my scheduled monthly installment {from the
amount of |meres! that:i owe for that momh and wiladd the difference to the outstanding principal balance of my loan. This
occurrencms known as negauve amomzatlon. This unsaid interest s called “deferred interest.” Under the Note, | must pay interest
on the amoumadded to thé principal balance at the same re uf interest | am required to pay on the outstanding foan balance each
month?’

INTEREST RATE AND MONTH Ly INSTALLMENT ADJUSTRZNTS

The Not?%providias for adjustments to:my. mterest rale and my mon*iy instaliments as follows:

Initial Interest'Rate™  ~ 9.900% First Interes: Pate Adjustment Date MAY 1, 1991

Initial Monthly Instaliment  $1,260.91 Periodic Rate Adjusi~ant Limit 2.000  percantage Points
First Instaliment Due Date MAR.. 1, 1991  |nstaliment Due Date~ +ST

Maturity Date- FEBRUARY 1, 2021 First Instaliment Adjustmen: Oze MARCH 1, 1992
Minimum Rate™ 7.000%- Maximum Rate* le.430%

Rate Differential - 2.650
*The Minimum Rate and Maximum:Rate are subject to adjustment as provided in Section 1(d).

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK
OF THIS'RIDER"ARE PART OF THIS RIDER.

SIGNATURES OF BORROWERS:
(Please sign your name exactly as it appears below.)

BY SIGNING BELOW, | accept and agrae to the terms and covenants in this Adjustable Rate Rider.

Ome b el Clns B

» e HICKEY ] . / JEMIE B. HICKEY

STEPHEN: ] = ‘R'OSE

{Space Below This Line for Acknowledgement)

CO6GS0TH

2078 {12/50) . ARM-G Periodic Cap
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