UNOFFIGIAL COPY.

This instrument was prepared by:
JENNIFER DEMIRO
[Nam:]
, : ) MIDWEST MORTGAGE SERVICESY
91059892 " [Address)
‘ 1901. SOUTH. MEYERS ROAD, SUITE 300
OAKBROOK TERRACE, IL 60181

MORTGAGE

’ THISj'MQI{TGAGB‘:is made'this | 22nd" day or ' JMUJ_\RY' 1991 , between the Mortgagor,

 DANIEL 'J.’ KERN and’ JOANN C. xzau,,nuéaanb”and“wzpé“

TR (hercin "Borrower"”), and the Mortgagee,
FIRST, CHICAGO BAN&QF MOUNT, PROSPECT .
‘ , a.corporation-organized and
cxxsungfundcr lhc law' ox THE STATE OF ILLINOIS whosc address is
111, E. BUSSE’ A\-NUE ‘MT.” PROSPECT, IL 60056
) (herein "Lender™).

WHEREAS Borrowcr s mdcbtcd 0, Lcndcr in- the -principal sum of:US. $ 23,750.00 , which
indebtedncess. is’ cvxdcnccd“bv Br:rowcr 's: nowjdaicd JANUARY 22, 1991 and extensions and rencwals
Lhcrcof (h(.rcmf,“Notc"). prowmr& !Jr;momhly,.msmllmcms of principal, and. mtcrcst. with: the balance of indebtedness, if not sooner
paid,.due.and: payable on:; - FEBRUARY 1, 2006.

TO:SECURE’ to-Lender Lhc rcpa /m:ntof; thcwmdebtedncss evidenced by the Nou:. with interest thereon; the payment of all other
sums,: withs mtcres' A_adyanccdi.u accordance herewith 0. prou:cl the, security of this Mortgage; and the performance of the
covenants. and; agrecm“ LS I,Borrow’" heran, ‘contained; Borrower docs hereby mortgage, grant and convey to Lender the following
described, property: loca"" Sinil COOK

State of Illinois:'. : :
: IN‘ THE OURT3. OF . RUSSETWOOD, UNIT &, BEING A SUBDIVISION

OF PAR‘I:L‘QF.THE SOUTHWESI‘, 1/4 01' I‘I:E NORTHEAST 1/4 OF, SECTION 21,. TOWNSHIP
ll, ERST OF THE THLRD PRINCIPAL MERIDIAN, IN COOK COUN'I‘Y,

ILLINGIS..

THIS LOAN 1s .SUBJECT A\ID .SURQORNINATE TO THE MORTGAGE MADE BY

vDANIEL J ) KERIQJKAND JOANN C... K"P\JMHUSBAND AND WIFE. .
; GOl BANK OF MOUNT 2POSPECT DATED JANUARY 22, 1991

: UNT,.OF,. 21 2 A SCOND MOR
'RECORDED! AS' DOC‘UMENT o x, - 1 TGAGE -

'RQN 8543 R2/07,71 11:13:00
w1 -DEPFFZ2
COOK COUNTY RECORDER

i . 91055992
'I'Ax ID., # ;.03 21-—213—020

whmh}msﬂmadmngmﬁ ’ 2402 ' BROGKTON' COURT' , " ARI.INSTON HEIGHTS
) Co . . (Street}.. - [Cityl
mmoxs : C 60004 _ (hercm"'Propcny Address");.
[ZIP Code]:.

TOGETHER wnLh all the: 1mprovcmcnls now;or hercafter crected on the property, and. all easements, rizhts, appurienances and
rents, all of which shallL { ccmch lozbe: .andiremain & pan oﬂ the, property: covered. by this Morgage; and all of (hC. -)rcgomg. together
with smd propcny (or me’leaschold:estmc if’this. Mongage xs on:a:leaschold) are “hereinafter referred (o as the "Property.”

Borrower;, covenams LhalnB awfullyi seised of the: estate hereby. conveyed and. has the right 10 morgage, grant and

the day monlhly paymen ‘p
cqual 10: onc-twelﬂh»pi‘ - ewea;l tm(cs and“asscssmcms (mcludmgr condommxumr and planncd unit developmcnx assessments, if any) &

this’ Mortgagc and ground; rents on the- Propeny. if any, p)us onc-Lwc]ﬁh of yearly premium C.:z

pnormongagc orfdccdrof u—usm}such holdcrA anunsnmnonalxlcndcr o

n_uuo:sr;-ssco:uor' ) ! RM:INSTRUMENT,

i e A " o P-qn‘l oll )
@ -76(IL)' (8912)" VMP MORTGAGE FORMS.+ (313)293.8100 - (800)521-7281

ECORDING ' $16 2%
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- 12. Notice. Except. for thk VF?}@ Abﬁ @Jw cr, (a) any notice to Borrower
provided. for in. this: Mongagc S / ch mml addressed to Borrower at the
: §uch“’omcr ‘add ‘as: Borrower may dcsxgnznc by notice 1o Lender as provided herein, and (b) any notice to

Lender shall be given: by _ender! s.address stated herein or to such: other address as Lender may designate by notice to
Borrower as provided' here y nouc prov:dcd for'in this Mortgage shall be deemed 1o have been given to Borrower or Lender
when given in the manner,

13. Govermng de,

which the Propcny is Iocawd.
any provxsxon or clausc. }.h

'l‘hc siaic: and local laws applicable to this Morigage shall be the laws of the jurisdiction in
reg C g ‘sentence shall not limit the applicability of Federal law to this Mortgage. In the event that
age:or: the: Note conflicts with: applicable law, such conflict shall. not affect other provisions of
‘given effect:without the conflicting. provision, and to this end the provisions of this Morigage
le:) As\uscd herein, "cosis", "expenses” and "attorneys’ fees™ include all sums (o the extent not

15, Rehabthwtlon Loan A‘greement Borrower: shall fulfill all of Borrower's obligations under any home rchabthuon,
improvement, rcpa:r. or odic loan dgrccmcm whnch Borrower enters into with Lender. Lender, at Lender’s option, may rcquire
; ‘1o Lender,in'a; form acceplable to Lender, an assignment of any rights, claims or defenses which
Borrower may have: agmnst‘.parucs who'supply: labor:: materials or services in connection with improvements made to the Property.

16. Transfer of. the P -a-BeneficialiInterest-in Borrower. If all or any part of the Property or any interest in it is
i :-‘Borrowcr is sold or transferred and Borrower is not a natural person) without Lender’s
i’yn}(s-opuo require immediate payment in full of all sums sccured by this Morigage. Howcever,
‘ndpg }l‘ cxercise is prohibited: by, federal law as of the date of this Mortgage.

nicle g'sh‘aﬂ give: Barrower notice of acceleration. The notice shall provide a period of not less
‘dchvcred .or’mailed within: which. Borrower must pay all sums secured by this Morigage. If
c cxplrauon "of this period; Lender may invoke any remedics permited by this Mortgage

tO S g
wuhout‘funh r noucc'or “dming ‘on B

LA U h’.u. 1..|,»'.'

urtgv_g o mcludmg the covenants to. pay: \ahen due any sums. sccur(.d by thns Morl;,ap,e
Eciva-notice to-Borrower as provided in paragraph 12 bereof specrfymg (1) the breach; (2)

the actlon requxred 10} oy ul“., (3) i_l dale, not:less than 10 d.l)s from thl. date the notice 15 manled to Bm‘rower. by

Shyest S Ry
which cuch bre.uh must! be'ciir
s

orany omcr defcnqe of’ﬂorrcwcr to at.celernuon and. Ioreclosure If the breach is not
‘the notice,. Lender, at Lender’s option, may declare all of the sums secured by this
w‘»payable without: further demand and may foreclose this Mortgage by judicial

0 collect: in: carin proceeding: all expenses. of foreclosure, including, but not limited to,

reasonable: attorneys’ feesi: ', costs: of: dm:umentary u’ut‘ Jce,, abstmcts and. title reports
18. Borro“er’a Rng,h i

C nghl to'have any pw,\cdmgs begun by Lender to enforce this Mortgagc discontinued at
jdgm nt’ n!‘orcmg‘lms Morigage .f: (4, Borrower pays Lender all sums which would be then duc under
_é!crauon occurred; (b) Buirower cures all breaches. of any other covenants or agreements of
d? c) Borrower pays all reasonakie expenses incurred by Lender in cnforcmg the covenants and
agreements of Borrowe co 1ain n. this’ Mongagc. and. in cnforling Uender’s remedies as provided in paragraph 17 hercof,
including, but notlimite : casonal;lc uuorncye fccs. and' (d) Borru' er takcs such acuon as Lender may reasonably require o

assure that Lhc llcn of

uch p'lymcm and cure by Bor.o\ -e' this Mortgage and the obligations secured hereby

gclcmuon had occurred.
As addxuonal security acrc mdcr. Borrower hereby assigns to Lender the

have the nghz to collccz an elai such; 'rcms ns Lhcy become duc-and pavablc

“17' hereof or. abandonment of the Property, lerider shall be eniided o have a recciver .
ssession: of and’ manage the Property and (o collectine rents of the Property including those

c shall; be: applicd. first 1o payment’ of the costs of management of the Propcr(y and collection

of rents, mcludmg, but’n ver's. fees,, premiums on teceiver's bonds and reascncble atorneys® fees, and then to the

sums; sccured. by,msto'ngage. The'receiv ersshallibe:iiable:to.account only for those rents.actually receivad.
ol‘vallrsums sccured: by this' Morigage, Lender shall release uiis Nlortgage without charge to

Pl

Borrowcr :Borrower:shall; pay;a.ll osisiof,recordation,.ifiany. ... .
’1 Wan er of Homestea sH on'owcr hcrc‘ y‘;wmvcs -all. nght of homcsu:ad cxcmpuon m the Propcr.y

v

165016
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UNOFFICIAL GORP¥ 2 =

PLANNED?UN‘ILT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of JANUARY , 1991
, and is mcorpomed into and’ shall be deemed 1o amend: and supplement the Mortgage, Deed of Trust or Security Deed (lhc
“Security Instrument™) of’ lhc same date; given by the undersigned' (the “Borrower”) to secure Borrower's Note 1o

FIRST CHICAGO BANK OF MOUNT' PROSPECT (the "Lender™)
of the same dnu: and’covering the Property d:scn’bcd in the Security Instument and located at:

2402 BROCKTON COURT ARLINGTON HEIGHTS, ILLINOIS 60004

[Propeny Address).
The Property-includes, but is noi limited to, a parcel of land’ improved with a dwelling, wogether with other such parcels and
certain common arcas and’ facilities, as described in

(the “Declaratio: ). The Property is.a part of a planned unit development known as
THF ‘CAURTS ' OF RUSSETWOOD
{Name of Planned Unit Development]
(the "PUD" ). The Frop:xty also includes Borrower’s. interest in the homecowners association or equivalent entity owning or
managing ' the: common /aeis and facilities 'of the PUD (the "Owners Association”) and the uses, bencfits and proceeds of

Borrower's mu:rcsl.
PUD COVE ‘Ah'l‘S. -0 1ddition to the covenants and agrcecments made in the Security Instrument, Borrower and

venant and’ agres.as follows:
‘ ..* Borrowss: shnll perform all of Borrower’s obligations under the PUD’s Constituent Documents.
The "Consumm Docum‘ :s Careithie ) .mclnrnuon‘ (ii) anicles of incorporation, trust instrument or any cquivalent document
which creates. the; Owners Association: md i uny by-laws or other rules or regulations of the Owners Association. Borrower
shall promptly ‘pay.; whcn_ ue all'dués:and rssess ncnts imposed pursuant 1o the Constituent Documents.
B. Hazardf‘lnsurnnce." So long as & Cuwners Association maintains, with a generally acceptled insurance carricr, 4
“master” or "blnnkct pohcy msunrg the Pmpclry +/hich is satisfactory to Lender and which provides insurance coverage in the
amounts, for Lhc penods ‘and against’ the hazards' L nd. r r2quires, including fire and hazards included within the term “extended
covcrage,” * thent”
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of the
yearly premium: msm.umcms for-hazard insurance on the Proj erty; and
(i) Borrowcrs oblxgnnon ‘under” Umform Covenent-S 1o maintain hazard insurance coverage on the Property is
deemed satisfi cd 10 Lhc cxlmf. that icquued cow:mgc is proviced-sv the Owners Association policy.
Borrower: shail’ ‘give Lender prompt-notice-of any lapse in re(uirid hazard insurance coverage provided by the master or
blanket policy:"
In U!ébvént of a distribution of hazard insurance proceeds in licu of rrateration or repair following a loss o the Property or
1o common urcas and l'acthucs ‘of the PUD  any procecds puyublc 10 Borrowerare hcrcby nssu,m.d and shall be paid to Lender,

connection wuh nny condcmnnuon or’other waking of all or any part of the Propenty or Yic common arcas and facilities of the
PUD, or for ‘uny convcynncc in lieu of condcmnnuon. are hereby assigned and shull be pald o Lender. Such proceeds shall be

applied: by Lcndcr -3 L}?c sums secured. by the Sccurity Instrument as provxded in Uniform Covmtm b

@ mé abandonﬁ\m “or’ termination of the PUD, except for abandonment or termination reviie” by law in the case
of substantial dcstrucuon by fircor oxhcr casual(y orinthe case of a.taking by condemnation or eminent deinsgiii,

(ii) any amendment to any’ provision of the “"Constituent Documents” if the provision is for the erpress benefit of o)

Lender; -

(iii) termination of professional management and assumption of self-management of the Owners Associitic; or =

(iv) any action which”would:have the effect of rendering the public liability insurance coverage maintained by the L._:;

3 Owners Association unacceptable to Lender: e
F. Remedies.. If Borrower’ does not pay PUD ducs and asscssments when due, then Lender may pay them. Any amounts =
Bt

disbursed by Lender under this pnragmph F shall become additional debt of Borrower sccured by the Security Instrument. Unless
Borrower and’ Lender agree o other lcmls of payment, these amounts shall bear interest from the date of disbursement at the
Note rate ‘and shall’ be payable, ‘with interest, upon notice from Lender 10 Borrower requesting payment.

flained ip’this PUD Rider.

N SEEEE
R

ool

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions

(Seal) / (Scal)

<Borrowe DZ‘ T . -Borrowaer

(Seal) J(@ / é____, (Seal)

-Borrower: /JORNN Cu.. -Borrower

MULTISTATE PUD RIDER:- Single Family - FNMAIFHLMC UNIFORM: |NSTRUMENT Form 3150 12/83
@ -7 (8905) vMP uonTc.AG= FORMS + (213)293-8100 - (800)521:7291
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