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IOWN OF CICERO OFFICIAL BUSINESS

This instrument prepared by:

TOWN OF CICERO, COMMUNITY DEVELOPMENT DEPARTMENT
DEFERRED PAYMENT LOAN PROGRAM
1301 SOUTH 50th AVENUE
CICERO, ILLINOIS 60650

« DEPT-0% MISC
T423IT  TRAN S035 02/07/91 1

$3.00
1111100

, MINIC K- 104 13

MORTGAGE . (004 COUNTY RECORDER

THIS ¥CRATGAGE is made this _l6th  day of _January '
1991, betwecr the Mortgagor, _ David M. Schleitwiler and Margaret A.
__Schleitwiler -~ (herein "Borrower"), and the Mortgage, TOWN OF
CICERO, an Illiici= municipal corporation, through its Community
Development Departmont, whose address is 1301 South 50th Avenue,

Cicero, Illincis 60c5% (herein "Lender").

WHEREAS, Borrower is. indebted to lLender in the principal sum
of U.S. $_15.000,00 , which indebtedness is evidenced

by Borrower's note dated _ . . -/0-2[/Y¥MN (herein "Note"),
as provided therein, which is »ttached hereto as Exhibit A and

incorporated by reference herein.

TO SECURE to Lender the rapzvment of the indebtedness
evidenced by the Note: the payment of ‘a)) other sums, with interest
thereon, advanced in accordance herewitl: to protect the security
of this Mortgage and the performance ~2 the covenants and
agreements of Borrower herein contained and to secure any advances
made by the Mortgagee to the Mortgagor(s) or i‘s successor in title
for any purpose at any time before the release zn< cancellation of
this Mortgage, Borrower does hereby mortgage, grant and convey to:
Lender the following described property located in the County of

Cook, State of Illinois:16-20-314-027-0000 ,
The South 1/2 of the South 1/2 Lot 3 in Block 7 in Mandell's and-dyman’s

Subdivision of the East 1/2 of the Southwest 1/4 of Section 20, Township 39

North, Range 13, East of the Third Principal Meridian, in Cook County, -Illinois.
L

b

commonly known as __1826 S. 60th Ct. Cicero %
(Street) (city) e~

Illinois __ 60650 (herein "Property Address"); g
(Zip Code) u

FUTURE ADVANCES upon request of the Mortgagor(s), the Lender
at Lender's option, prior to release of his Mortgage, may make
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future advances to the Mortgagor(s). Such future advances, with
interest thereon, shall be secured by this Mortgage, when evidenced
by Promissory Notes stating that said Notes are secured hereby. -

TOGETHER with all the improvements now or hereafter erected
on the property, and all easements, rights, appurtenances and rents
all of which shall be deemed to be and remain a part of the
property covered by this Mortgage; and all of the foregoing,
together with said property are hereinafter referred to as the

®*Property".

Borrower covenants that Borrower is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant and convey the
Property, and that the Property is unencumbered, except for
encumbrarces of record. Borrower covenants that Borrower warrants
and will Qr.fend generally the title to the Property against all
claims and. drrands subject to encumbrances of record.

UNIFORM CUVZNANTS. Borrower and Lender covenant and agree as
follows:

1. Pavment of Zrijncipal., Borrower shall promptly pay when
due the principal indeliteiness evidenced by the Note.

2.  pPrior Mortgages _»nd :
Borrower shall perform all of the Borrower's obligations under any
mortgage, deed of trust or othar security agreement with a lien
vhich has priority over this. Mortgage, including Borrower's
covenants to make payments when dvi. Borrower shall pay or cause
to be paid all taxes, assessments 4%ud other charges, fines and
impositions attributable to the Pruperty which may attain a
priority over this mortgage, and leasziiold payments or ground

rents, if any.

3. Hazard Insurance, Borrower shall Kecp the improvements
now existing or hereafter erected on the Propert insured against
loss of fire, hazards included within the term "exteided coverage",.
and such other hazards as Lender may require and in =uch amounts

and for such periods as lLender may require.
The insurance carrier providing the insurance shali e chosen

by Borrower subject to approval by lender; provided, “fat such
approval shall not be unreasonably withheld, All {innurance
policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and
in a form acceptable to lender. Lender shall have the right to
hold the policies and renewals thereof, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien
vhich has priority over this mortgage.
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In the event of loss, Borrower shall give prompt notice to the
insurance carrier and lender. Lender may make proof of loss if not

made promptly by Borrower.
If the property is abandoned by Borrower, or if Borrower fails

to respond to lender within 30 days from the date that notice is
mailed by Lender to Borrower that the insurance carrier offers to
settle a claim for insurance benefits, lender is authorized to
collect and apply the insurance proceeds at Lender's option either
to restoration or repair of the Property or to the sums secured by

this Mortgage.

4. Borrower shall

-4 keep the Property in good repair and shall not commit waste or
E permit Jwnairment or deterioration of the Property and shall at all
times keey property in accordance with all minimum building codes

and housiia nodes then in effect.

B 5. Proteyt ‘ ' If Borrower fails to
o4 perform the covernznt and agreements contained in this Mortgage, or
if any action or zroceeding is commenced which materially affects
Lender's interest fr tha Property, then Lender, at Lender's option,
upon notice to Borrover, may make such appearances, disburse such
suns, including reasonaole attorneys fees, and take such action as
is necessary to protect iender's interest.

Any amounts disbursea oy ender pursuant to this paragraph S,
L with interest thereon, at tie prevailing judgement rate, shall
: become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and. Jtander agree to othar terms of
payment, such amounts shall be payztle upon notice from Lender to
Borrower requesting payment thereof.  Nothing contained in this
paragraph 5 shall require lender to ircur any expense or take any

action hereunder.

e iy Lk e "

6. dnspection. Lender may kake o5y cause to be made
reasonable entries upon and inspections of tle Property, provided
that Lender shall give Borrower notice prior to arv such inspection
specifying reasonable cause therefor related to .ender's interest

in the property.

7. condemnation. The proceeds of any award or ¢iaim for
damages, direct or consequential, 4in connection ¥ith any
condemnation or other taking of the Property, or part theresf, or
for conveyance in lieu of condemnation, are hereby assignad and
shall be paid to Lender, subject to the terms of any mortgage, deed
of trust or other security agreement with a lien which has priority

over this Mortgage.

8. - Owe NO Releasegd: rorpearance b fendge NG A Wa B
Extension of the time for payment or modification of amortization

€It 03016
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of sums secured by.the Mortgage granted by Lender to any successor
in interest of Borrower shall not operate to release, in any
panner, the 1liability of the original Borrower and Borrower's
guccessors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by
this Mortgage by reason of any demand made by the original Borrower
and Borrover's successors in interest. Any forbearance by Lender
in exercising any right or remedy hereunder, or otherwise afforded
by applicable law, shall not be waiver of or preclude the exercise

of any such right or remedy.

9. b ‘
Cosigne:s. The covenants and agreements herein contained shall

bind, and the rights hereunder shall inure to, the respactive
successors and assigns of Lender and Borrower, subject to the
provisions «f vparagraph 14 hereof. All covenants and agreements
of Borrower sliall be joint and several. Any Borrower who consigns
this Mortgage, 'but does not execute the Note, (a) is Co-signing
this Mortgage only to mortgage, grant and convey that Borrower's
interest in the Pioperty to lender under the terms of this
Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and (c) agreet that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other
accommodations with regara to. the terms of this Mortgage or the
Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortoaye as to that Borrower's interest

in the Property.

10. Notice. Except for any nctize required under applicable
law to be given in another manner, (7, any notice to Borrower
provided for in this Mortgage shall be ziven by delivering it or
by mailing such notice by certified mail aidressed to Borrower at
the Property Address or at such other aalress as Borrower may
designate by notice to lender as provided hcrein, and (b) any
notice to Lender shall be given by certified =2ail to Lender's
address stated herein or to such other address (05 Lender may
designate by notice to Borrower as provided herein. —Any notice
provided for in this Mortgage shall be deemed to have bhaen given
to Borrower or Lender when given in the manner designa‘ei harein.

11, : The state and locr: laws

governing lLaw; Severability,
applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not
limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note
conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect
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without the conflicting provisions, and to this end the provisions
of this Mortgage and the Note are'declared to be severable. As
used herein, "costs", "expenses”, and "attorneys fees" include all
suns to the extent not prohibited by applicable law or limited

herein.

12. PBorrower's Copy. Borrower shall be furnished a conformed
copy of the Note and of this Mortgage at the time of execution or
after recordation hereof.

13. Borrower shall complate

Rehabilitation Loan Adreement.

the Rehabilitation of the property in accordance with the
guidelines and requlations of the Town of Cicero for housing
rehabilitntion, the specification write-up and the contract for
housing rupbabilitation in the time set forth in the contract for
housing x(buhilitation. Lender at lender's option may require
Borrower tco exzacute and deliver to Lender in a form acceptable to
Lender dn aszignment of any rights, claims or defenses which
Borrower may have against parties who supply labor material or
services in connectidn with improvements made to the property.

14. Transfer of the Property. If Borrower sells or transfers

all or any part of the pruperty or an interest therein, excluding
(a) the creation of a lien or encumbrance subordinate to this
Mortgage, (b) a transfer by dnvise, descent, or by operation of law
upon the death of a joint tercnt, all sums then due under the Note
together with any interest and penalties shall be immediately due
and payable. Any other provisicne of this instrument of the Note
notwithstanding, the obligations crsuted by this instrument and the
Note are not transferable or assumaris.

NON-UNIFORM COVENANTS. Borrower 2%d Lender further covenant
and agree as follows:

15. QAcceleration: Remedies. Except as ymovided in paragraph

14 hereof, upon Borrower's breach of any covenar: nr agreement of
Borrower in this Mortgage, including the covenants ic pay when due
any sums secured by this Mortgage, including but not li~ited to the
Note and Rehabilitation Agreement, Lender prior to aucsleration
shall give notice toc Borrower as provided in paragrap) iC herect
specifying: (1) the breach: (2) the action required to <¢uire such
breach; (3) a date, not less than 10 days from the date the notice
is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by
this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the

€IVv0%0tS
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foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to acceleration’and foreclosure. If the breach
is not cured on or before the date specified in the notice, Lender,
at Lender's option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand
and may foreclose this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to,
reasonable attorney's fees and costs of documentary evidence,

abstracts and title report.

l6. 'g: Notwithstanding Lender's
acceleration of the sums secured by this Mortgage due to Borrover's
breach, Porrower shall have the right to have any proceedings begun
by Lender t> enforce this Mortgage discontinued at any time prior
to entry ol ‘judgement enforcing this Mortgage if: (a) Borrower
pays lender «lii sums which would then be due under this Mortgage
and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any o:ihier covenants or agreements of Borrower contained
in this Mortgage; [c) Borrower pays all reasonable expenses
incurred by Lender ia enforcing the covenants and agreements of
Borrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in prragraph 15 hereof, including, but not
limited to, reasonable attcrneys fees; and (d) Borrower takes such
action as lender may reasonabiy require to assure that the lien of
this Mortgage, lender's interest,in the Property and Borrower's
obligation to pay the sums securzd-by this Mortgage shall continue
unimpaired. Upon such payment and care by Borrower, this Mortgage
and the obligations secured hereby zrsll remain in full force and
effect as if no acceleration had occu:red.

17.  Assignment of Rente: Appointrent of Recejver, As
additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrowar shall, prior to
acceleration under paragraph 15 hereof or abandonment of the
Property, have the right to collect and retain such rents as they
become due and payable,

Upon acceleration under paragraph 15 hereof or aba'dsnment of
the Property, Lender shall be entitled to have a receiver appointed
by a court to enter upon, take possession of and murnaje the
Property and to collect the rents of the Property including those
past due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorneys fees,
and then to the sums secured by this Mortgage. The Receiver shall
be liable to account only for those rents actually received.

18. Release, Upon payment of all sums secured by this
Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

-6-
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrover and lLender request the holder of any mortgage, deed
of trust or other encumbrance with a lien which has priority over
this Mortgage to give Notice to lender, at lLender's address set
forth on page one of this Mortgage, of any default under the
superior encuzbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has qucyﬁd this Mortgage.

G 7))

; Borrower
)7 e, z(b?‘/ % /%2 )
N
f Borrover

STATE OF ILLINOIS, Cook County #s:

T, —the undersigned . /& Notary Public in and for
said county and state, do hereby certi®; that David M /Margaret A.
—Schleitwiler personally kncwn to me to be the sanme
person(s) whose name(s) _are .~ subscribed to the
foregoing instrument, appeared before me thi: Zay in person, and
acknowledged that t _hey signed and dsiivered the said
instrument as thelir free voluntar-y act, for the

uses and purposes therein set forth.

Given under my hand and official seal, this _,L_:Q;%J_
M

day of , 199 [,

ADREY |, KRAFER
ART PUBLIC STATS OF (LLINOIS

S
P kand

«

My commission expires: "A“_Q.L’Q ﬁgk&nﬁ&—\/
No Public ™
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. TOWN OF CICERC
DEFERRED LOAN PROGRAM
PROMISSORY NOTE

LOAN NUMBER: DPL - 90- 2L PLACE: Cicero, Illinois
AOWNT: |5 0pp ™ 0aTE: Tamuary (4, 1941
FOR VALUE RECEIVED, the undersigned \ . S e

ThQ_ Maciater A Sohleitwr lec
el

irafte; referred to as "Borrower') jointly and severally
promiss{a) to pay to the order of the Town of Cicero, an I1linois
municipal rorporahon (hereinafter referred to as "Town"), through
its_Commuiiiv Development Departmant the prmc1pal sum of
Lo - Dollars
($_1S, QQQ"O 'on or before_ AR CH e .
19 9] , under tFz terms and conditions as set forth herein.

If 811 terms anc conditions are met by the Borrower, this Note
shall be effective for 8 pariod of five years from the date of
final inspection.

The principal balance of inis Note shall decrease by an amount
equal to one-fifth of the originzi value of the Note on each
succeeding anniversary of the final inspection, and the Mortgage
securing this Note shall be releasad-¢ii the fifth anniversary of
the final inspection if none of the conditions of this Note or the
accompanying Mortgage are breached by the forrower, Borrowar
agrees to use the proceeds of this Note solzly for the purpose of
rehabilitating the property located at |X( [ €. (o™ Aou-+
Cicero, I11inois (hereinafter referred as "Propcriv") and agrees
to parform tha rehabilitation 1n accordance with :hc specification
write-up prepared by the Town within laO dovs of the
date of execution of this Note,

Borrower agress to maintain the premises after rehabi|itation
in a safe and sanitary condition and to maintain the premisec ¢n
compliance with all Town of Cicero building, 2oning, health, ssfaty
and fire prevention codes. Borrower further agrees to observe anc
comply with a1l rules, regulations, statutes, ordinances and laws
now in effect or which may be enacted during the continuance of
this Note by any municipal, county, state or federal authorities
having jurisdiction over the Property.

Borrowzr agrees not to convert the Property or any portion
thereof to condominium ownership or any form of cooperative
ownership not eligible for the Deferred Loan Program for five (5)
years from the date of fina) inspection of the rehabilitation of
the Property as determined by the Town of Cicero, Community
Development Department., The Borrower must occupy the Prroperty
continuously for 8 period of five (5) years commancing the date

I 8 EN T} €N
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hereof. 1If any portion of the property is available to be held

out for rent, Borrower agrees not to discriminate against any
prospective tenants on the basis of their receipt of, or eligibility
for, housing assistance under any federa), state or local housing
agency programs, or, on the basis that tenants have a minor child who
will be residing with them (except for projects for housing elderly
persons). Borrowar agreess to abide by all of the requirements of the
Town's Deferred Loan Program as contained in program brochures and
information sheets transmitted to, and received by, Borrower as part
of the application/approval process, receipt of which is hereby
acknowledued by Eorrowsr.

In the event the undersigned shall fail to pay the principal
amount i this Note when dus, or fail to occupy the property s
required above the Town, with notice to the undersigned, shall at
its optior i iatitute foreclosure proceedings on the accompanying
Mortasge. 1I¢ Zhis Note be reduced to judgment, such judgment shall
bear the statutery interest rate on judoments. If suit is
institutad by tha Town of Cicero to recover on this Note, the
undersigned agree(s) to nay all costs of such collection, including
reasonable attorney's reac and court costs.

This Note is secured by a Mortgege, duly filed in the records
o?jthe office of the Cook County Recorder of Deeds, Cook County,
INinois,

If the legal or egquitable title, right or interest, {n whole
or in part, in the Property is convayed, assigned or transferred
by the Borrower, or, if an Agreement o lontract is entered into
for such purpose without immediate trarsie- of said legal or
equitable title, then all indebtedness securid by the Mortgage, as
evidenced by this Note, shall at once becoms dumediately due and
payable without notice to Borrower, and that therevpon the Town
shall have the right to immediately foreclose on the Mortgage.

Demand, Protest and notice of demand and protest z~= hereby
waived, and the undersigned hereby waives, to the extent ruthorized
by law, any and a1l homs=stead and other exemption rights wnich
otherwise would apply to the debt evidenced by this Note.

IN WITNESS WHEREOF, this Note has been duly exscuted by the -
undersigned, as of its date. ,

’

pateD this _ [[ot®
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