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MORTGAGE

THISMORTGAGE (“Securily Instrument™) s given on FEBRUARY 1 .
19 ¢y Themorigagoris ANGEL LOPEZ AND MANUELA LOPEZ, HIS WIFE

(“HBorrower ). This Security Instrument 1s given to

LINCOLN PARK|  FZDERAL SAVINGS & LOAN < whichis organized and exisiing
under the laws of THE “ORITED STATE OF AMERICA , and whose address 1s
1946 W, IRVING -$2K RD., CHICAGO, 1LLINDIS 60613 (""Lender™).

Borrower owes Lender the piangipal sumol  gng HUKDRED FOURTEEN THOUSAND THREE HUNDRED SEVENTY FLVE AND NO/100
Dollars{US.$ 144,375, 00 ) Thisdebtisevidenced by Borrower’s note

dated the same date as this Secuiity Instrument ("Note™), which pravides for monthly payments, with the full debi, if not

paid earlier, duc and payable on Vancw 1 1996 This Securny Instrument
secures to Lender: {a) the repayment of/the debt evidenced by the Note, with interest. and all renewals, extensions and
modifications; (b} the payment of alk other suins, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performan ce of Barrower's covenants and agreements under this Secunity Instrument and
the Note. For this purpose, Borrower does hovelsy mortgage, grant and convey to Lender the following described property

located in COGK County, Nhnois:

LOT 23 IN BLOCK 1 IN S. DELAMATER'S SUBDIVISION OF THE EAST 128 FEET
OF THE WEST 19 AGRES OF THE NORTHWEST 1, 4 OF THE SOUTHWEST 1/4 OF
SECTION 346, TOWNSHIP 40 NORTH, RANGE 13, FaST OF THE THIRD PRINCIPAL
MERIDIAN, (N COOK COUNTY, ILLINOIS.

P.T. N, 13-36-302-023

91060869

hich has dress of . .
which has Lhe address o 1901 [g"_w?,_g“,y cp!d‘!grtao
Hlinois 60647 (" Praperty Address');

{Zin Codej

ToGETHER WITH all the improvements now or hereafter erccled on the propenty. and all easements, rights,
appurtenances, rents, royalties, mineral, ml and gas nights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shatl also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security [nsteument as the “Property .

BORROWER COVENA™S that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant angd convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to canstitute a uniform security instrument covering real property. /é /
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IF Lender{required morigage insurance as a condition of making the ioun secured by this Security Instrument,
Borrower shall phy the premiums required to maintain the insurance in effect antil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement ac upplicable law.

8, Inspectior. lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prios to an inspection specifying reasonable cause for the mspection.

9. Condemnation. The proceeds of any award or cliim for damages, direct or canseguential, in connection with
any condemnation or other taking ot any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shail be puid 10 Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with any cacess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shail be
paid to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respomd o Lender within 30 days after the date the notice is
given, Lender iv‘authorized to collect and apply the proceeds, at its option, either Lo restoration or repair of the Property or
to the sums secured Sv this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale o7 the monthly payments referred toan paragraphs 1 and 2 or change the amount of such payments.

10. Borrower "t Relcased; Forbearance By Lender Not a Waiver. Extension of the time for paymient or
modification of amordzacan of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall ot Aperate 1o release the liability of the original Borrower or Horrower's successars in inlerest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify ainortization of the sums secured by this Security Instrunient by reasan of any demand made
by the origina) Borrower or Bortower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: eversise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liubility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefid tiie suceessors and assigns of Lender and Bosrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) v co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under i tovms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instruiment; and (7) agrees that Lender and any other Borrower may agree (o exiend,
modify, forbear or make any accommodations with segard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [ the loan secured by this SCeurity lnstrument is subject o a fuw whicls sets muximum loan
charges, and that law is finally interpreted so that the inierast or other foan charges collected or 1o he collected in
connection with the loan exceed the permitted limits, then: s zay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any s2ims slready colleeted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to)make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refunad reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactmen) i expirztion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl according to its terms, Lender, at its option,
may require immedsate payment in full of all sums secored by this Security Ins’rument and may invoke any remedies
permitied by paragraph 9. If Lender excrcises this option, Lender shall take theStcps specilied in the second paragraph of
paragraph [7.

14, Notices. Any notice to Borrower provided for in this Security Instrument #anlf be given by delivering it ar by
mailing it by fiest class mail unless applicable law requires use of another method. The natice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noticr to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by aotice«c Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower ar Lencer waen given as provided
in this parasgraph.

15. Governing Law; Severability, This Security [nstrumesnt shall be governed by federal 4axs and the law of the
jurisdiction in which the Property is focuted. In the event that any provision or clause of this Security” Jistrument or the
Note conflicts with applicable Inw, such conflict shall not affect other provitions of this Security Instrumer: or the Note
which can be given effect withaut the coniflicting provision. To this end the pravisions of this Security Tostanvent and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shal) be given one conformed copy of the Note and of this Security Instrument

17. Teansfer of the Property or a Bencficial Interest in Borrower,  [f all or uny part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bocrower is not s natural
person) withou? Lender's prior wrilten consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by
federal Jaw as of the date of this Security [nstrument.

If Lender cxercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fuils to puy these sums prior to the expiration of this period, Lender may invoke any
remedics perontted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Burrower meets certain conditions, Borrower shall have the right 10 have
enforcernent of this Security Instrument discontinued at any ume prior to the carbier of: (u) 5 days (or such other period as
applicable law may specify for celastatement) before sale of the Property pursuant to any power ol saie contumed in this
Security {nstrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all suns which then would be due under this Security Instrument and the Note had no acceleration
occureed; (b) cures any default of any other covenants or agreements; (¢) pays all expenses tnicureed in enforcing this
Security Instrument, icluding, but not hinated to, reasonable attorneys' fees; snd (d) takes such aciion os Lender may
reasonably require 1o assure that the hien of this Security Instrument, Lender's sights i the Properiy and Borrower's
obligntion 10 pay the sums secured by this Sceurity Instrument shail continue unchanged. Upon reinstalement by
Borrower, this Secunity Instrument and the obligations secured hereby shalt remain fully effective as if no acceleration had
occurred. However, this right to reinstate shali nat apply in the case of sceeleration under paragraphs 13 or 17

1SC/CMDTIL/IO787/3014 (12/83} Pags 3ol d
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THIS 1.4 FAMILY RIDER is made this latday of .. ... ... .. February. . ... .... . A L 11 T
and is incorporated into and shall be deemed o amend and supplement the Morgage, Deed of Trust or Security Deed
(the "'Sccurity Insteument’’) of the sume dute given by the underigned (the “Borrower™) 1o secure Borrower's Note 1o
_LINCOLN PARK FEDERAL SAVINGS ARD LOAN.ASSQCIATION . ... .. ... ... e tthe “Lender’™)
of the same date and covering the property described in the Security instru

...................... {Propeny Acdiess)

14 FAMILY COVENANTS. In addilion to the covenants and agreements atide in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek. agree 1o or make o change in the
use of the Property or its zaning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with oll laws. ordinances. regulations and requirements of any governmental body applicable o the Propeny.

B. SUBORDINATE LIENS. Except as permitted by federal law. Borrower shall not allow any lien inferior to the
Sccurity Instrumeat in be perfected against the Property without Lender’s prior written permissian.

C. RENT LOSS 1WSURANCE. Bomower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is ruired by Uniform Covenamt 5.

D. “BORROWER'S P.CHT TO REINSTATE” DELETED. Uniforsn Coveramt 18 s deleted.

E. ASSIGNMENT OF LLASES. Upon Lender's request, Borrower shall assign to Lender all feases of the Propeny
and all security deposits mad¢ ir vonnection with feases of the Property. Upon the assignment, Lender shall have the
right o modify, extend or terminat she existing leates and o execute new leases, in Lender’s sole discretion. As used in
this parugraph E. the word “leasc™ sb:!! mean “sublease™ it the Sceurity Instrwment is on & leaschold.

F. ASSIGNMENT OF RENTS. Bumiwer unconditionally assigns and transfers 10 Lender all the rems and revenues
of the Propenty. Borrower authorizes Lender Gr Lender's agents to collect the rents and reventes and hereby directs each
tenant of the Propeny 1o pay the rents to Londer or Lender's agemts. However, prioe 1o Lender’s Notice 1o Borrower of
Borrawer's breach of any covenant or agreemers it the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Propeny as trustee for the bercn; of Lender and Borrewer This assigament of rents constitutes an
absolute assignment and not an assignment for additwaal security only.

If Lender gives notice of breach to Borrower: (1) al| rents received by Borrower shall be held by Borrower as trusiee
for benefit of Lender only. to be applicd to the sums secuied by the Security Instrument; (i} Lender shall be entitled 1o
collect and receive all of the rents of the Property; and (iii .each tenant of the Propeny shall pay ali rents due and unpaid

to Lender or Lender's agent on Lender's writien demand o ‘the terant.
Borrower has not executed any prior assignment of the rents and has nat and will ant perform any act that would

prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or mamwdin the Property before or after giving nolice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any othzi wight or remedy of Lender. This assign-
ment of rents of the Property shall terriinate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any 'o'e or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoko wry of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this [-4 Family Rider.
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