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MORTGAGE . oOw TOUNTY RECORDER
THIS MORTGAGE'("Sccurity Instrument“)is givenon - -}anuary 25 ,19 91

Thcmortgagorns
RICHARD: W: KING AND..
AND'  BRENDA™M’ KING HUSBAND AND . WIFE AS JOINT TENANTS

. ("Borrower™). This Security Instrument is given to
COUNTRYWIDE  FUNDING: CORPORATION

which is organized:andiexisting. uidss ihe laws of NEW. YORK . and whose
address is- 155 NORTHY LAKESAVENUZ? PASADENA, CA 91109
("Lender"). Borrower owes Lender the principal sum of

EIGHTY THOUSAND: and: 00/100°

Dollars (U.S.'$. 80000~ 00 ). Tris deby is evidenced by Borrower’s notc dated the samc date as this Sccurity
Instrument. “("Note");* which?‘providcs for mor thly payments, with the full debt, if not paid carlicr, duc and payablc on
February 1, 1998 Thxs Sceuniy Instrument secures o Lender: (a) the repayment of the debt evidenced by

the Note;: with' ‘interest;-and: all rencwals, extensions cirmodifications; (b) the payment of all other sums, with interest, advanced
under’ paragraph 7. to protect: th “-sccumy of: this Scxvray Instrument; and (c) the performance of Borrower’s covenanis and
agrecments under: ‘this!'S 'umy 1nstrum m"‘ and* the Note. “Foar this. purpose, Borrower does hereby mortgage, grant and convey 10
Lenderthe followmg dcscnbcdypropcny'locawd in- COOK~

County, Illinois:

LOT 57 1IN MEADOWS: SOUTH PHASE ONE SUBDIVISION, BZiXG A SUBDIVISION OF PART
OF THE EAST 1/2 OF THE. NORTHWEST 1/4 AND- PART OF THZ WEST 1/2 OF THE
NORTHEAS;T 1/4. OF SECTION: 25, ‘TOWNSHIP 41 NORTH, RANGE 8. EAST OF THE THIRD
PRINCTPAL' MERT IAN. ;ACCOR ‘NG7 TO: THE PLAT THEREOF RECURDED-JUNE 23, 1988 AS
DOCUMENT NUMBE,, 8“ ,17033. "IN COOK' COUNTY, ILLINOIS.

PERMANENT : TAX" TNDEX" 06-25-118-021

&,’:ﬂ e

7
rd

which has.thc.address of 111 WOODVIEW: DR. ,STEAMWOOD {Street, City),
Ilinois601 07~ |ZIP Code] ("Property Address");

TOGETHER WITH all: the improvements now or hereafier erecied on the property, and all casements, rights, appuricnances,
rents, royalues. mmcral" 01}**‘ i as‘nght.s and: profits, water rights.and stock and- al! fixturcs now or hereafter a pan of the property.
All rcplaccmcnts and!additions’shall’ ‘also’ be' covered by this Sccurity Instrument. All of the forcgoing is referred to in this Sccurity

Instrument as-the" “Property!”

BORROWER COVENAN’I‘S that Borrower is lawfully scised of the estaic hereby conveyed and has the right 10 mongage,
Kand that the Propcny is unencumbered, except for encumbrances of record. Borrower warrants and will
defend’ gcncrany"mc uﬂc-lotmc‘Propcny ‘against all claims and ‘demands, subject 1o any encumbrances of record.

mS]'RUthNT combines ‘uniform. covenants for national use and non-uniform covenants with limited
wiconstituic'a’uniform sccurity: instrument covering real property.
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by | Lhc Now and‘any prcpaymcm and Iatc charges duc undcr the Nole.
Sublcct 10 applxcablc law ortoa writlen waiver by Lcndcr. Borrower shall pay 10 Lender

(including Lcndcr iff Lcndc .
holding and: applymg Funds,

pdy 1hc cost of an’ mdcpcndem lax reporting scrvice shall not be a charge for purposcs of the prcccdmg

into this Sccurity Ins:rii h
*mz;y agrcc in. wnung mzu mlcrcst shall be paid on the Funds Unlcss an agreement is made or

qcmcncc Borrowcr ) and* Lcn

shall give 1o Borros :
which' cach: debit: 107 the” ‘Fundsi'was’ made: The Funds' are pledged: as addluonal sccurity for Lhc sums secured by this Sccumy

Instrument:
If the amount of* the Funds hcld by bcndcr. togclhcr with lhc fi uture monthly payments of Funds payablc prior to :.hc duc daxcs of

the escrow ucms, shall
promptly. rcpaud m B

scc.urcd by this Security Instrument, Lender shall promptly refund o Borrower any Funds held

by Lender: 1f undcr i ropcrty is- sold or acquu'cd by Lender, Lender chaJl apply. no lalcr than lmmcdxau:ly prior m the

salc of 1hc Propcny'or

pdyablc under paragraph .

4. Chargi:i; ;
’ lnsu'umcm. e easchold paymcms or ground rents, if any. Borrower shall pay these obligations

2 v.or if not. omd in Lhal. manner, Borrower shall pay lhcm on time du‘ccﬂy to the person owed

Property is. acqu gd Y Lcnder. Borrowcr s nght to-any insurance: pohc:cs and proceeds resulling from damagc o the Propcny prior
to the: acquisition” shall” pass. 107 Lender? to” the' extent of the sums secured by this Sccurity Insrument immediately prior 10 the
acquisition:,

6. Preservation: and Mamtenance of Property, Leaseholds. Borrower shall not destroy, damage or substantially change the
Propcriy, allow: the Property: to- dctcnoraw or.commit waste, I this Sccurity Instrument is on a Icaschold, Barrower shall comply with
the provisions of the! lcasc"andhf “Borrowcr;acquires fee titlc to the Property, the leaschold and fee title shall not merge unless Lender

agrees to the! mctgcr_m wrmng.s;.
7. Protectlon ’f»l.endgr‘s Rugms gnvthe Property, Mor:gage lnsurance. 1If Borrowcr l‘mls to perform the covenams and

paying any: sum 'secur ”J Ucn whxch has pnomy over this Securuy Instrument, appearing in coun. paying rcasonable autorneys’
fees and- enlering on: ‘the: Propcny o makc repairs. Although Lender may take action under this paragraph 7, Lender does not have to
do sov
Any amounts: disbursed: by-Lender: under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument.: Uqlessr Borrow “and: Lender: agrec to- other: werms of payment, these amounts: shall bear interest from the daie of
dnsburscmcmﬂat +Note: m%d sh ;bcrpayablc, ‘with:interest; upon notice from Lender o Borrower requesting payment.
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. If Lender required mongaL:Jn ’ E ;IOQ{IAI @ ity §nstrument, Borrower shall pay
the premiums requircd:1o; mainlaili: the- insurdfice: in cffect unul™Suc nt'for thd insurance ierminates in accordance

with Borrower’s: and Lcndcr ‘wnucn)agrccmcm or apphcablc law,
8. Inspection::; or. ns» agcn _may. make: reasonable entrics upon and inspections of the Property. Lender shall give

Borrower notice-at the: umé ‘of-or. pi 10+ mspccuon specifying reasonable cause for the inspection.

9. Condemnano The: 'pro sz of any award: or claim for damagcs. dircct or consequential, in conncction with any
condemnation of othér aking: of any’partof'the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be
paid 10 Lender,

In the event of a:total’ mkmg of the Property;. the proceeds shall be applicd 10 the sums secured by this Sccurity Instrument,
whether or ot Lhcn duc, wnh any’ cxccss pzudLlo Borrower. 1n the event of a partial taking of the Property, unless Borrower and

5 2. the?sums’ secured: by this- Sccurity Instrument shall be reduced by the amount of the proceeds
muluplxcd by- (hc I‘ollowm'"" rracuon° a)"mc wial amount of the sums sccured immediately before the taking, divided by (b) the fair
r mecdxatc bct'orc; Lhc takmg ‘Any balance shall be paid to-Borrower.

C wer, or if; after notice by Lender to Borrower that the condemnor offers to make an award
fmls (0! rcspond to Lender within 30 days after the date the notice is given, Lender is
s, at-its option, cither to- restoration or repair of the Property or (o the sums secured by this

1dE agree in writing, any application of proceeds to principal shall not extend or posipone the
duc datc of the: momhly paymcms ‘referred” Lo\m‘paragraphs 1 and 2 or change the amount of such payments.

Forb_earance By Lender Not'a Waiver. Extension of the time for payment or modification of
by this: Sccumy Instrument. granted' by Lender 1o any successor in interest of Borrower shall not
operate: lo rclcasc lhc hao !tly o Lhc'ongm'al Borrowcr or Borrower’s successors in interest. Lender shall not be rcquucd to commence
s ] 'mtcrcsl or rt,fusc to extend lime for payment or otherwisc modify amortization of the sums
secured’ by zhxs Sccun Y by rcason ‘of any demand: made by the original Borrower or Borrower's successors in interest.
Any florbearance by‘Lcnd'c'r ‘ g‘ Y nght or remedy shall not be a waiver of or preclude the excrcise of any right or remedy.
11. Successors and"A‘ssngx s Po nd Joint: and'Several Liability; Co-signers. The covenants and agreements of this Security
! ‘ 3SOrS: ‘and’ assigns of Lender and Borrower, subjecz to the provisions of paragraph 17.
H g _f .hall be joint. and several; Any Borrower who co-signs this Security Instrument but docs not
exccute the Note:: “(a)is: co-qugnmg 1 :‘:Sccumy Instrument only 10 morigage, grant and convey thalt Borrower's interest in the
Property under the Lcrms_ of: this? Sccurit;, hstrumcnl, (b) is not personally obligalcd to pay the sums sccured by this Sccurity
Ins:rumcm.. and' (c) agrccsmat*Lcndcr‘ and. an’ ¥ olhcr Borrowcr may agrcc to cand modify, forbear or make any accommodations

m

zin charge siials ve reduced by the amount necessary 1o reduce the charge to the permitied
cdt rqm Borrower which exceeded permiued limits will be refunded o Borrower. Lender may
H m pnncnpal owcd under t.hc ch or by making a direct payment to Borrower. If a refund

s Rnghts. If cnactment_or; ~xpzrauon of applicable laws has the cffect of rcndcring any
Instmmcm uncnl‘orccablc ar.co'dvng o its terms, Lcnder. at ns option, may rcquu-c immediale

provision. of the'Nolc
payment in fuil of al

excrcises thisioption; Lcn h
14. Notices. Any nou C w Borrowcr pruwdcd for-in: this Sccumy Irstrament shall be gwcn by delivering it or by mailing it by

first class mail unlcss apphcabl‘ aw requires’ usc of anothcr mcthod The notic: 4..all bc directed to the Propcny Addrcsx or any other
addrcss Borrower: dcsngna

prior writicn conscm, Lcndcr ,,’ avits; opuon ‘require- immediate payment in full of all sums sccured by anis Sccurity Instrument
However, this option’ shall’ notbe excrcised’ by Lender if exercise is prohibited by federal law as of tic date of this Sccurity
Instrument.

1f Lender excerciscs: this. opgon, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days. from thc daw the noucc xs dchvcrcd or maxlcd wnhm Wthh Bon'owcr musl pay al] sums secured by this Sccumy

reinstaicment:: by:* Borrowcr,' c, ' Inszrumcm and the. obhgauons sccured hereby shall remain fully clfective as if no
acceleration: had: occurrcd‘ Howcvcr thisiright:to’ ‘reinistate’shall not apply in the case of acceleration under paragraphs 13 or 17.
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ender sifall giv. elératior? following Borrower’s breach of

19. Acceleration;’ Remedi
in: this: Secur:ty Instrument: (but: not- prior to acceleration under paragraphs 13 and 17 unless

. The- nohce shall specnfy (a) the default; (b) the action required to cure the defauit; (c) a
he date- the noticeis. given to Borrower, by which the default must be cured; and (d) that

before ‘the date specxﬁed m 1he notice may result in acceleration of the sums secured by this
. The notnce shal} further inform Borrower of

any covenant or: agreement-
applicable law prowdcs olh
date, not less- than 3 ?fday :

th(. r:ghl to remstate aft
any other defensc of Borr

iol AUpon ‘acceleration under paragraph 19 or abandonment of the Property and al any time prior to the
fouowmg _)udmal sale, Lender (in person, by agent or by judicially appointed receiver) shall be

cxpiration: of; any pcnod*o T
io oP nnd managc the Propcny and to collect the rents of Lhc Property including thosc past due.

entitled o cnter upon ‘take: posse
Any rents: collccu:d by Lcnd

23. Riders. 1
Security Insnrurnc
covenants and“agrccm
box(es)]*

Adjusiable: Rate Rider Condominium. Padsr 1-4 Family Rider
Gradualcd Paymcan:dcr Planned Unit Develzpment Rider Other(s) [specify] BALLOON

BY SIGNING BELOW, Borrowcr accepls and agrees to the terms and covenants cupfained in this Sccurity Instrument and in any
rider(s) exccuied'by! Borrower; and recorded with it

(Scal)

RI GEAZZ/(I NG -Borrower
/ {Scal)

BRENDA M KING -Borrower

(Seal) (Scal)

-Borrower -Borrower
{Space Below.This-Line For Acknowlgdgment]

STATE OF ILLINOIS,. 1 T County ss:
, | e ondeansy N ande , a Notary Public in and for said county and state, do hereby ccnify

thal RICHARD W KING & BRENDA M KING, HUSBAND AND WIFE AS JCINT TENANTS
, personally known tv me o be the same person(s) whose name(s)
subscribed:to the forcgomg instrument, appearcd: before me this day in person, and acknowledged that t hey
said: instrumentas. their free and voluntary act, for the uses and purposcs therein sct forth,
and’and'official’scal, this’ <3 dayof-~ MO , 19 91

My Commission‘capires:

NowryPublic 4
This Instrument was preparcg; GY RETTENMAIER

T OFFICIAL SEAL. QOPYNTRYWIDE: 'FUNDING CORP
b ..DIONE L. OLSON 64& E. GOLF RD::

TRY PUSLIC. STATE OF ILLIN®R INGTON: HTS., IL. 60005
o .,(w.'nigux()!“ )’-HF’[’.S 9/1/92.3::
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SPACE ABOVE FOR.RECORDERS USE

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON:RIDER; is-made this. 25 day of January
19 91 ,.andiis: mcorporalcd.xmo and: shall be deemed; 10 amcnd and: supplement l.hc Morigage, Deed of Trust or Deed 0
Sccure Debt: (thes, "Sccumi'”j_ [ of: the: same: date-given by the undcrs:gncd (the "Borrower”) to secure the Borrower’s

Nolc to. COUNTRYWIDE,FUNDIN (the "Lender™)

of the samc dal
111 WOODVIEWtDR STEAMWOODr W 60107-

{Proporty Address}

The interest: rat;, star xdioni the Note:is called: the "Note Rate.” The date of the Note is called the "Note Date." 1 understand the
Lender. may: transfer: the Noic} 'c'cumy Instrument. and: this- Rider. The Lender or anyone who (akes the Note, the Security
Instrument and: this! Rnc:cr Ly transfer and:who is entitled 1o receive payments undcr the Note is called the "Note Holder."

ADD]TIONAL OYL\' s‘) In’ addition to. the covcnants and: agrecments. in the Sccurity Instrument, Borrower and
Lender t'unhcr covcnnm and“;.br.y as:follows'(despitc anything to the contrary contained in the Security Instrument or the Note):

ZFINANCE .

’»md’Secumy Instrument (the "Maturity Datc"), [ will be able o obtain a new loan ("New
AV NCW. alc:of -~ebruary 1 , 20 21 , and with an interest rate equal to the

“New Nolc: Rm.é" dcwrmmcd Hwrith Section 3 below: if all the conditions provided. in Section 2 and 5 below are met

(the "Condmonal ‘Refin nancmg Opuon") 11kos s "conditions. arc not met, 1 understand that the Note Holder is under no obligation

to refinance’ onmodlry ‘the! ro; chcn(’i the: Maurity. Date, and- that [ will have 1o repay the Note from my own resources or

find a lender willing 1o} lend! C‘Lh(‘. moncy to:repuy the Note.

2. CONDITIONSvTorOP’[‘ION»
If 1 wantilo: CXCTCISO‘ the' Cond:uonal Refinancing-Undon at maturity, certain conditions. must be met as of the Maturity Date.,

These .conditions; are:? (1): 1 must; sull: be the-owner ‘ard:occupant. of the property subject 10 the Security Instrument (the
"Property”); (2)5 L _must:be; current: inmy! ‘monthly. paym<i is and: cannot have been. more than 30 days latc on any of the 12
scheduled: mom.hlykpaym mmcdwtcly preceding the Niaturisy Date; (3) no licn against the Property (except for taxes and
special' assessmentsinotéyetduciand: payable) other than:that of the Sccurity Instrument may exist; (4) the New Note Rale cannot
be more- than! S pereentage’ points: above' the' Note Rate; and: (5, 1must make a written request to the Note Holder as provided in

Scction'5-below.”

3. CALCULATI_NG‘THE. NEW NOTE RATE '
The New: NoleiRateiwi fi xcd;ratc of inicrest cqual to the Federal Mational Mortgage Association’s required net yicld for

30-ycar- fixed! rau:-mongagcsmsu ect:10,a:60-day. mandatory. delivery cominium:nt, plus one-half of one percentage point (0.5%),
rounded: to’ the? ncarcsl’*onc-clghthl of: onc percentage’ point (0.125%) (the "New-iNote Rate™), The required net yield shail be the
applicable; nctiyicldt m~cff’ccv* 3 thefdate:and! time of. day that the Note Holder rzceives notice of my clection o exercise the
Conditional; ‘Refinancing:( Option?If? this:required: net yield:is nov available, the Not: Helder will determine the New Note Rate by

using comparablc mf‘ormmmwg

4. CALCULA IN “THF"NEW PAYMENT. AMOUNT
i atc:as:calculated’in' Scction. 3 above is not greater than 5 percepiase points above the Note Rale and
! Scction 2 above are satisficd, the Note Holder will determine .he ‘amount of the monthly payment
cpay.in; full: (a). the:unpaid: prmcxpal plus. (b) accrued but unpaid interest plus (c) all other sums 1 will
owe under: thc Notc‘and ccurity; Instrumenton: the Maturity Datc (assuming my monthly paymeuts then are current, as required
*lerm;of;the' New. Note: at the: New Note Raice in cqual monthly sayments. The result of this
of my new prmcnpa] and’interest payment every month until the New Note s fully paid.

] c at! 1ca5L60 calcnda: days.in advance of the Maturity Daie and advise ine of the principal,
accrued’ but' unpsud‘- est;iand:all; other sums 1. am expected: lo owe on the Maturity Date. The Note Holder alzo will advise me
that 1 may cxcrcisc: the: Conditionali Refinancing Opuon if the conditions in Section 2 above arc met. The Neie Holder will
provide my: paympn ‘recordiinformation; together. with: the name; Litie and address of the person representing the Noie Holder that
I must'noufy!iniorder; creise the: Conditional Refinancing Option. {f I meet the conditions of Scction 2 above, I may cxcrcise
the Condition Rcﬁnan mg"Opuom by-notifying:the Note Holder no later than 45 calendar days prior to the MaLunty Date. The
Note' Holder: willi; calcufale: thet fixed: New Note Rale based upon the Federal National Morigage Association’s applicable
published: requir ncuyueld* inveffection:the-date and: time of day hotification is reccived by the Noie Holder and as calculated in
Scction: 3’ above:i T willithcn: have: 30 calendar: days-to provide the Note Holder with acceptable proof of my required ownership,

occupancy, and; property; lienistatus.” Before: the-Maturity Date the Note Holder will advise me of the new interest rate (the New .

Note: Rate);:ncw. morithly! pdymént amount; and: a- datc;. time and: placc at which 1 must appear o sign any documents required to
complete’ the: requiredt refinancing:’1 understand’ the Note Holder will charge me reasonable fees and the costs associaled with

exercising 1hc refinance option’™
BY S]GNING.’BELOW-. ‘Borrower accepts and agrees o the terms and covenants contained in this Balloon Rider.

MQ = / va _ (Sealy Vi 5&&@/ N (Scal)
=

H?CHARD WiKING:* orowet BRENDA.M KING: - Barrows!
. agﬁﬁp: . aﬁﬁﬁﬁ’n

v | (Sign Original Only)
MULTISTATE BALLOONIRIDER:--Single - Family - Fannle:Mae Uniform instrument Form:3180 12/89
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