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MORTGAGE

THISMORTGAGE (**Security Instrument”’) is given on- JANUARY 28
1% 91 . Themfiizagoris:: LANCE#R GOLDBERG:® AND" SUSAN: G GOLDBERG, HUSBAND AND WIFE

(“Borrower""). This Security Instrument is given'to
i JERSI’I‘Y PINANCIAL "SAVINGS,. F.A. , which is organized and existing

under the laws.of . ("HT.S UNI!IEDESTATES OF. AMERICA , and whose address is
("'Lender™).

28 NOR‘I'H ) RO" Bl AVENUE%ELGIN IJLLINOIS: 60120
Borrower owes. endcrmf orincipalisumiof. ONE' HUNDRED NINETY ONE THOUSAND TWO HUNDRED FIFTY AND 0/1.00

Dollars (U.S. §° 191250.00 ). Thisdebtis evidenced by Borrower's note
dated the same date as: this Sec ure 'y Instrument (**Note™), which provides for monthly payments, with the fuli debt, if not

ry/due anic p‘ayab on®: FEBRUARY 1 1998 . This Security Instrument
(a)ithe repayment-of the debt evidenced by the Note, with interest, and all renewals, extensions and

>frall ot’ier! .;ums. “with.interest; advanced under paragraph 7 to protect the security of this
: Sythe perforr .ance of Barrower's covenants and agreements under this Security Instrument and
the Note: For this} purpo :"Borrowcr doesjierehy. mortgugc. grant and. convcy to Lender the following described property

located'in - CCX}K County, Hlinois:
1oT 17 IN BLOCK: 5 IN. WINDSOR. RTZAT UNIT 2, BEING A SUBDIVISION OF PART OF
THE. SOU’.EHEAST -1/'4. OF: SEIZTION 'S4 TCAASHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD: PRINCIPAL MER.IDIAN,}?- ACCORDII( TO: THE PLAT THEREOF RECORDED AUGUST 14,
1989 AS‘"[DCUMENT NUMBER 89375860, IN fCCK COUNTY, ILLINOIS

PERMANENT INDEX NUMBER: 03-05-416-017. v r'EPT-‘S'i RECORDING 416 .29
T#77T7  TRan 8545 02.07,%71 11:146:00

#1533 ¥ *—P1L-—QEGOOT
‘..GOK COUNTY RECORDER

which has the'address of - 505 HAWIHORNE ROAD;

[Street)

60089: (“Property Address™);

Illinois-
12ip Code}

TOGETHER WITH all the improvements now or hereafter crcctcd on the property, and all easements, rights,
appurtenanccs. rents,: royaltles. mineral, oil-and’ gas rights and profits, water rights and stock and all fixtures now or
hereafter a:part, of the: property A!l’rcplacemcms and’ additions shall also be covered by this Security Instrument. All of the

foregoingis: referredito int !h|§ Sccurnry ]nstrumem as‘theProperty.”

3 TS that' Borrower is: lawfully seised of the estate hereby conveyed and has the right 1o
¢ the, Propcrty and’that'the’ Propeny is unencumbered, except for encumbrances of record.
diwill‘defendi generally‘the title to the' Property against all claims and demands, subject 10 any

D
cncumbrancc_‘ (
THI

fForm 3014. 12/83

To Reoeder Please Calls B Great Lakex Business Forms, Ine
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If Le_nder requlrcd mortgage insurance as a condition. of makmg the loan secured by this SLCUFH)' Instrument,
uiredito'maintain the insurance in effect-until such time as the requirement for the
wnh“’Borrower siand Lender's written agreement or apphcable law,

[ ay make reasonable entries upon and inspections. of the Propcrty Lender
of'of prior 10 an inspection specifying reasonable cause for the i mcpculon

ofxmy ‘award or claim for damages, direct or consequential, in connection with
f'any part of the Property,-or for conveyance in lieu of condemnation, are hereby

of: the Propcrcy., the proceeds shall. be applied 1o the sums secured by this Security
" excess paid'to Borrower. In the event of a partial taking of the Property,
agrcc newriting, the sums secured by this Security Instrument shall be reduced by
y the; followmg fraction: (a) the 1otal amount of the sums secured immediately
‘byi(b) the'fair markervalue of the Property immediately before the taking. Any balance shall be

before the' takmg
paidto-Borrowe
1f the: Propertyts abandoned: ‘by. Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
‘ cla:m:‘for amages. Borrower fails to rcspond to Lender within 30 days after the date the notice is
G pply.the proceeds; at its option, either to restoration or repair of the Property or
nt,’ .hethu‘ or not'then due.

reein wrmng. any application of proceeds to principal shall not extend or
y! aymcnts referred Lo in paragraphs | and 2 or change the amount of such payments.
Forbenrnnce By Lendcr Not 8 Wnlvcr. l~\lcn~.mn of lhv., nmc, fm' puymun or

releasé the. hab:luy of the ongmal Borrowcr or Borrow:r S SuCcessors in mu.rcs!.
ce'proceedings against. any successor in interest or refuse to extend time for
zation'of.the'sums secured by this Security Instrument by reason of any demand made
: successors in mxercst Any forbearance by Lender in exercising any right or remedy
shall'not bea waive

11. Succ
this Security Instrum
of paragraph:17; Bor
Instrumem but\

> :ovnd Jomt and! Several Lmbsllty, Co-signers, The covenants and agreements of
n omeﬁt the successors and assigns of Lender and Borrower, subject to the provisions
s‘and: 5re >ments shall be joint and several. Any Borrower who co-signs this Security
:..a): 1s co-signing this Security Instrument only to morigage. grant and convey
Propcrty under’ ttie rerms-of this Security Instrument; (b) is not personally obligated to pay
3 ard {2) agrees that Lender and any other Borrower may agree 1o extend,

'odanons wilh resard to the terms of this Security Instrument or the Note without

harges. If the loan secured by. this Secarity. Instrument is subject 1o a law which sets maximum loan
charges. and that_aw is ﬁna“yi mtcrprc(ed so that thelinteiest or other loan charges collected or to be collected in
| the: ermitted: limits, thén: (&) any such loan churge shall be reduced by the amount
heicharg to:the: pcrmxtted limit; and (b,:ar.y’sums already coliected from Borrower which exceeded
t dito. Borrower. Lender may chos: to make this refund by reducing the principal owed
g dxrec( paymentto Borrower. If a-réiivad reduces principal, the reduction will be treated as a
T hout' any prcpaymem charge under the Note.
13. Legls_l Aﬂecﬁn Ilgnders Rights. If enactment or expiration” of applicable laws has the effect of
rendering ‘any.provision of. hc Noteor'this. Secumy ‘Instrument unenfoiceable ~ccording to its terms, Lender, at its option,
may require: lm paymé ull’ of alll sums: secured by’ this Securi’y Insirument and may invoke any remedies
permitted.by paragraph: 19. I Lender exercisesithis option, Lender shall take tha sieps specified in the second paragraph of
paragraph:17. ...
14, Notices.

'Borrower provided for in this Security Instrumershall be given by delivering it or by
% pph.g:able; law requires use of another method. 7 h= notice shall be directed to the

S rrower designates by notice to Lender. Any/notice to Lender shall be given by
herein orany other address. Lender designates by nolice to Borrower. Any notice
nt‘shall’be déemed:to have been given to Borrower or Lendcawhen given as provided

Any nouce 1

in this: paragraph.;

15 Govermng,l.aw' Severabilny. This Security Instrument shall be governed by federal Juwrand the law of the

ated; In'the event that any provnslon or clause of this Securi(v Instrument or the
pp : conﬂncl shall:not affect other, prows:ons of this Security Insiriinent or the Note

which can be given:t cﬂ'ccx wnhou ”thc conﬂxctmg provision. To this end the provisions of this Security Instrument and the
' Bles

Borrower:shall:be given.one conformed copy of the Note and of this Security Instrument.
perty T a: Beneﬁcxai Interest in Borrower. If all or any part of the Property or any
bencﬁcxa! intérestin Borrower is sold or transferred and Borrower is not a natural
ritten. consem “Lender may, at its option, require immediate payment in full of all sums
nt. Elow ver, this“option shall no! be exercised by Lender if exercise is prohibited by
Ly Instrument;
i ‘cnder,s‘hall give Borrower notice of acceleration. The notice shall provide a period
not e'is delivered or mailed within which Borrower must pay all sums secured by
‘to pay these sums priorto the expiration of this period, Lender may invoke any
ent'without further notice or demand on Borrower.
" If Borrower meets certain conditions, Borrower shall have the right to have
discontintied'at any time prior to the earlier of: () 5 days (or such other pcr:od as
: ent): ‘before sale of the Property pursuant to any power of sale contained in this
a udgmcnt ‘enforcing this Security Instrument. Those conditions arc that Borrower:
be due under this Security Instrument and the Note had no acceleration
5 covenants or agreements; (c) pays all expenses incurred in enforcing this
cludmg but not:limited: to, reasonable attorneys' fees; and (d) takes such action as Lender may
e f‘thlsfsecumy Instrument, Lender's rights in the Property and Borrower’s
ity Instrument shall continue unchanged. Upon reinstatement by
< ccurcd hereby shall’ rcmam fi ully effective as if no acceleration had:

0005016

N
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BALLOON RIDER _i
(C TTIONAL RIGHT TO REFINANCE)

— THIS BALLOON: RIDER is. mate" this 28TH day of JANUARY 1991 s
and is incorporated mto and:shall;be deemed to amend and supplement the Mongagc Deed of Trust or Deed to Secure Debt
(the **Sccurity’ Instrumcm ) of’ Lhc same: ‘date:given by the undersigned (the **Borrower''} to secure the Borrower's Note

to UNIVERSITY FINANCIAL SAVINGS, F.A.
(the *‘Lender’”) of: the 'same date’ and: covering the property described in the Security Instrument and located at:

505 Hawthorne Road, Buffalo Grove, Illinois 60089
|Property Address}

The interest rate stated on the Note is called:the **Note Rate. "’ The date of the Note is called the **Note Date."" I understand
the Lender may transfer, lhc Note,. Secumy Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument‘and’ this: Rider' by transfer and' who  is entitled to-receive payments under the Note is called the **Note Holder."

ADDmONA\L COVENANI’S n addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as: follows: (despite anything to the contrary contained in the Security Instrument or the Note):

5 RIGHT TO: REFINANCE
"ale of lhc Note and'Security Instrument (the **Maturity Date") I will be able 10 obtain a new loan (**New
y Da!c of” FEBRUARY 1 , 2021 , and with an interest rate equal to the

'qccordance with Section 3 below if all the conditions prowded in Sections 2 and 5 below

”Conuar n7i-Refinancing Option at maturity, certain conditions must be met as of the Maturity

1) 1 mus: still be the owner and. occupant of the property subject to the Security lnstrument (the

“Property") (") ‘T must'be current. in.m? mc.m.hly payments and cannot have been more than 30 days laie on any of the 12
n 'ed:ately orccedmg the Mamnty Date; (3) no lien against thc Propeny (except for taxes and

in Secuon 5 bclow'

3. CALCULAT!NG THE NEW NOTE RATE
The New Note Ratc w1l] be: g ﬁxed rae: of interest ciwal to the Fedcral Nduonnl Mortgage Association's required net yield

New Notr- Rate by usmg"compamblc mformauon

4. CALCULATING THE NEW PAYMENT AMOUNT

payment: that;' i
sums I'will'o

result of thxs ca]culanon will’be the zm:soum of my new principal and interest payment every me m’h until the New Note is fully pzud

5. EXERCISING"I‘HE CONDITIONAL REFINANCING. OPTION
TheNotc‘ Hp‘ld il noufy me-at'least 60 calendar days in advance of the Maturity Date «nd 27vise me of the principal,
“un| b.'i tcrest and all other sums I am expected to owe on the Matunry Date. The Mm Holder also wil) advise

1 may exercis the: Conditional! Reﬁnancmg Opuon by noufymg lhc Notc Holdcr no lalcr Umn 45 calendar days prior to Lhc
Mamnty Date 'I’he Note Ho!dcr wxl) calcula(e the fixed New Note Raie based upon the Federal National Mongage Associa-

, a.ssocxated’ wnth updanng ‘the title insurance pohcy. if any.

By SIGNiNGEB?W;:Borf wer accepts:and  agrees 10 the terms and covenants comainc./d in/?is Balloon Rider.

' 2 ............ (Seal) ... (Seal)’
Rorrower SUSAN G. COLDBERG Borrower

[Sign Original Only)]
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