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COUMTY REZDQRDER:

MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND: SECURITY AGREEMENT
(Security for Construction Loan Agreement)

THIS MORTGAGE (hergtelnstrumemt™) is made thrc5th ...... day of ..o February. ... .
19..2.L, betwceen thé‘Morlgagnr/(‘-r'mmr‘ Rae B Kin.maxxied. to. Hae. S .G Kime .

o — g o . . e > T T T . S | B ¢

whose addre 3
(herein. “Borrowcr“). .md :hc Mongage..

or;,.mm.d and existing under the laws -ot
Oak..Park.Av....0ak.Park. IL..
T.37 (herein “Lendcr )

eventy.thousand. and. NQ/lOO

Dollarq which mdcbtcdncss is

! l' pnnupdl .md interest, with tlu atance of the indebtedness, if not sooner p.ud due and

momhly' o
payable'oni..... Marchl ................... :

To SECURE TO LENDER!(a) the repayment of the indebtcd-iess evidenced by the Note, with interest thereon, and
all n.ncw.lh extensions and maodifications thereoft (b) the repayrier of any future advances, with interest thercon,
made by Lendcr to- Borrower purcudm 1o paragraph 30 hereof (harein “Future Advunces™): (¢) the performance of
the covenants und agréements of Barrower contained in u Consrrgetion Loan Agrecment between Lender and
Borrowerdated oo LR, A9 if any, as providedin paragraph 25 hereof: (d) the payment of
all other sums; with interest thercon, .ldv.mu:d in accordance herewith w.nrosect the security of this Instrument; and

(¢) the pcrform.mu_ of the'covenants andiagreements of Borrower herein couriined, Borrower does hereby mortgage.

grant,” convey’ and’ assign to Lender YNXXNXHIXO!H XSO NXXHXNX KK ARG DR KX XN RH XX XTI XXINE
WWWMWL&W&WMM" ROSA.0.8.0.09.0.0,0.60.0.6.59.6.0.66.8.0 4

mmxmmmxmmmmxmmmmxxxmx&mmm 196.6.0.0.6.0.0.9.6.0.0.6.6.0.6-9,0.9.6.0.4
Wmmmmm\xmmﬁmmm b ‘(XJDO\XXXAXXX.&XXXKX)&XX

AXAHXK KKK XXX KA XXKANRNIKTER R the folloviing described prop-
Siate of linois:

34509016

erty’ 1ocated in s G OOK, o eteereen et et r st sa st s e bbb ans
* Delete bracketéd material if not completed:

The west' 32 feet and three inches of Lot 15, as measured on +ne North ¢
line of said Lot 15, in Block 36, in the Vvillage of Ridgeland, A

Sub'diV‘is:.on‘ of the East 1/2 of the East 1/2 of Section 7, and also
the Northwest:1l/4 and the West 1/2 of the West 1/2 of the Southwest
1/4 of Sect:.on 8, Township 39 North, Range 13, East of the Third
Prlnc:.pal ‘Meridian, in Cook County, Illinois.

Permanent Index Number: 16-08-123-026 - . Volume: 142

NL09016

Commonly known as; 8 W. Lake Street, Oak Park Illinois 60302

Y
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1. PAYMENT: Ol-‘r : RINCIPAL AND: INTI-‘REST Borrower shall promptly pay whcn duc the principal of and interest on the indebiedness
evidenced by the'Note, imy prepaymentand late charges provided in the Note and all ather sums secured by this Instrument.

2. FUNDS. FOR T ES. INSURANC "AND OTHER CHARGES .Subject to applicable law or to a written waiver by l.ender, Borrower shall
pay to Lender on ‘th d.iy momhly mstallmcms of pnnc:pal or interest are payable under the Note (or on another day designated in writing by
Lender), until ‘the-Nate is pa run a sum (bcrcm “Funds") equal 1o onec-twelfth of (a) the yearly water and sewer rates and taxes and
assessments whxch m ;bc levicd on the Prop«:ny. (b) thc ycur!y ground rents, if any, (¢) the yearly premium instaliments for fire and other hazard
insurance,’rent ‘lossii insurance ani such' olhcr msur.mcc covering the' Property as Lender may require pursuant (o paragraph 5 hereof, (d) the vearly
premium msmllmems l'o ongugc msurancc. |l‘ nny. and’(c) if chis Instrument is on a leaschold, the yearly fixed rents, if any, under the ground
lcusc. nll as rensonably sum.ucd mm il Iy, hnd I'rom ume to time by Lender on the basis of assessments and bills und reasanable estimates thereof.
orrowcr ‘pay such. Funds may be revoked by Lender, in Lender's sole discretion, at any time upon

cqu (R Borrowcr to: pay 10, Lcndcr. in advance, such other Funds t'or other mxcs. charges, prcmmms

asscssmcms and :mposmom

et

by Borrower in’ ‘a Iump sum’or'in periodic instaliments; at Lender's’ opuon.

'!'hc Funds shal! bc hcld xn an’ msumuon(s) the dcpoms or accounts of whu.h are mwrcd or g,u.nr.mlcv.d by a Fn.dcml or state agency

- is ‘not; in: brc.sch ol' any covenant or agreement of‘ Borrowcr in lhls lnslrumcm. Lcndcr sh.all make no

‘ lying the! N nnalyang said account or for vcnfymg and compiling said assessments and bills, unless Lender pays

armngs or’ > nds‘and: apphcablc law permits Lender 1o make such a charge. Borrower and Lender may agree in

writing at the tim /ol‘ ~xecution oFthss lnslruniénx th.u interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law’ rcqm 28 el bc p.ud Lcndcr shull not be rcqulrcd to pay Borrowcr any interest, c.u'nmgs or profits on the

Funds. Lcndcr shnﬂ 181 c
the Funds and'the’ purpr sefor. wh:c. ch’ dcbn 16 the Fund< was made! The Funds are pledged as addmonal security for the suins secured by thxs

Instrument.’

If the amount of‘lhc Fusids keld by Lender at the time of the annual nccounung 1hcrcol‘shall exceed the amount deemed necessary by Lender
to provide’ for the pny t of, wier md,sewcr rzucs. l.nxcs. usscssmcms. insurance’ prcmmms. rents .md Olhcr Impositions, as they fall due, such

from' Lendcr 10’ Borrow\.r rcquesung p..;mem |hcreof

Upon Borruwer 'S brc.lch of nny covcnan\ orar. -cmcm of Borrower in this lnstrumcnl, Lcndcr may apply in .my amount :md in .my ordcr as

insurance: prcmxums .md Othcr lmposmonv .which areliow-or wm hercafier become duc. or( u) as a credit against sums secured by zhn lnslrumcnt
"by this Tns !'umcnl. "Lender shan'promplly rel‘unddo Borrower' any Funds held by Lender.

c. (m) prmc:p.:l ‘of the iNe = ’nv) mlcrcs( pay.:hln on advances made pursuant to paragraph 8 hcrcoF (v)
1o’ p.nr.:graph 8 hereof (vi) inerest:payable on any Future Advance, provided that if more than one Future
ply p.lymcms reccavcd umony ;hc cmounts of interest payablc on thc Future Adv.mccs in such ordcr as

d

d -amcng (hc pnncxpul bahnm 's.of the Fulure Advances in such order as Lender, in Lender’s sole
ums sccurcd by this. lns; apont in such ordcr as Lcnder. at Lcndcr: opuon. may dctermmc'

prowd:d howeve atLen
of the Note; bl.ll such’ apphcauon shall not otherwise affect: the ‘'order of priority r erlscauon spccxﬁcd in this puragmph 3.

“shall Pd)’ alk w.ucr .snd sewer rates, rcnts, taxes, a‘sedsments, premiums, and Other Impositions attributable 1o
: t' nul paid in such mannecr, by Borrower muking p.aymcm.

All insurance pohcu:s and: rcncw.lls thereof shall’ be in'4 form acceptable to Lender and shall include a standard mo/«g7ge clause in favor of
and in form accepmb!c 10 Lcndcr, Ltndcr shall’ have the- nghx to hold the policics, and Borrower shall promptly furnist 12 Lender all renewal
notices and:all receiptsiof puxd P! m:umﬁ. At lcaﬂ :hmy days prior'to the expiration date of a policy, Borrower shall delivei.to 'cader a renewal
policy in form auusfactory o ‘Lender. If this Instrument § isonyu leuschold; Rorrower shall furnish Lender a duplicate of all policics, w.newal notices,
renewal policies and’ rcccmxs ‘of puid‘ premiumsif, by virtuc of the ‘ground: leuise, the originals thereol may not be supplied by Borrower to Lender.

In the cvcnt of loss. Borrcmcr sh.ul! ngc 1mmcdmlc written noucc to :hc msurnncc camcr and to Lcndcr Borrowcr hcn.by .mlhonu:s .md

incurred in thc collccu
or take uny acuon’ hcre

] sworn Statements ofi mcchamm .tnd malcnnlmcn .md such olhcr evidence orcom. percentage
uymcms. and, snn-sl'acuon of liens as Lender may. reasonably require, If the insurance proceeds are
:ln-urumcm. any such application af proceeds to principal shall not extend or postpone the due
puragraphs 17and:2 hereof or change the amounts of such installments. Il the Property is sold
xrcs mlc m lhc Propcny. Lcndcr shall havc all of the rlghl. title and interest of Borrowcr in and to

()
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14. ESTOPPEL CERTIFICAHM‘F’:F 1 iﬂA uest. fi er with-a written stalement, duly
acknowledged, setting;forth:the Insthume, Q gh or c@ dgensc.,'ﬁhicpffxisu against such

sums and the- oblxsauo‘ lttlus Instrumemi

ECURITY AGREEMENT. 'This Instrument is intended to be a. security agreement pursuant o the
s! ‘specified above-as part:of the: Property which, under npphcablc law, may be subject to a security
; .‘and Borrower hereby. grants Lender a security interest in said items. Borrower agrees that
n thereof, in the real estate records or other appropriate index, as a financing statement for any of
peny Any reproducuon of this {nstrument or of "any other security agrccmcm or financing statement

Borrower shall not create or suffer to be created pursuant 10 the Uniform
ms. mcludmz rcplaumcnu and:additions thereto. Upon Borrower's breach of any covenant
.including the. covenants to pay when due all sums sccured by this Instrument, Lender shall
] Umform Commcrcml Code and, a Lender's opuon. may also mvokc the rcmcdies provided in

have the, remcdxes
paragraph 27 of
any items of, persomx!
affecting the' avmabm

jease any poruon
furnish Lender'wi
entered mto wlll b

H

to do,! oris domg. any act or thing: which may give rise to any nght of set-off against rcnl.
ably calculau:d 10 prcv:m the .zccru.il of any rightto a scl'oﬂ‘agamst rent, (u) notify Lcndcr

without set-offor deducuon'

Upon Lender's: n:qucsx. Borrower shall nsssgn t0/-endcr, by writien instrument satisfactory to Lender, all leases now existing or hereafter made
of all or any part-of’ the Propeny and:alli sccurxty demsns made by tenants in connection with such leases of the Property. Upon assignment by
Borrower1o. Lcnder of any:| Icnscs of the; Propeny. Lende "shilk: ‘have: all'of the rights and powers possessed by Borrower prior to such assignment
and Lender:shalil have thc ‘right‘to modnl‘y, extendof termin’icc ruch existing leases and to execute new leases, in Lender’s sole discretion.

17 REMEDIES: CUMULATIVF - Each remedy, provided:in tius Instrument is distinct and cumulative to all other rights or remedies under this
Instrument‘or aﬂ'orded 'by:law o’ cquuy. and:may be exercised concurcnily, independently, or successively, in any order whaisocever.

18, ACCELERAT!OMIN CASE»OF BORROWER‘S INSOLVENCY.~!f Lurrower shall voluntarily file 4 petition under the Federal Bankruptey
Act, as such‘Act c 10" umc be dmcndcd or, undcr any simil.r or successor chcral statute rcldung to bunLrupxcy. msolvcncy.

crs crcduors. or if there is an. alncf' <nt, execution or othcrjudxcml seizure of any portion of
wuhtn ten days, then Lender may, at Leviaci’s option, declare all of the sums sccured by this
yablc wuhout pnor notice' to Borrower, and' Lender may invoke any remedies permitted by paragraph 27

ther cx;xnscs incurred by Lender in connectivic vith Borrower’s bankruptcy or any of the other
‘dcbtc ness of Borrower sccured by this Instrument pursuan. *o paragraph 8 hercof.

of this Instrument.” Any: .momc}fs
aforesaid’ events’shall; be additionaf’

19. TRANSFERS. OF. THE PROPERT, fon BLNEFICIAL INTERESTS IN. BORROWER; ASSUMTTION. On sale of transfer of (i) all or

i oth Y}
1mmcdm=ly due’ und“paynhlc, ‘and’ Lcndcr may mvokc any rcmcdlcs pcrmmed by parugraph 27 of this !nsm. .ent._This option shall not apply in
case of

(a) transrcrs by devise or dcsccm or by, opcr.nuon of law upon the death of a joint tenant or a partner;
(b) sales or tmnsf:rs' hcn thc :ransrcrew creduwonhmcss and’ managcmem abxlny are satisfactory to Lcnd .t ad the lransfcre: has

fi mlcrcs: payable underthe Note;
jpart; of lhc Propcny of thres )cars or less (or such Iongcr lcasc lcrm as Lendernsy ,\crmit by pn’or

()

(d)

bcncﬁc:al’mlcrcsls in Bo v g ‘cludmg sales oF mmsfcrs undcr wbpnrugra phs (a) and (b) dbOVc. do nat rcsull in more than d‘)‘t’
of the! bencﬁcxal lmcr:sls in:Borrower: huving been sold'or transferred since commencement of amortization of the Note; and
(e) sales or‘transfersiof fixtures or.any personal property pursuant 1o the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice rcqum:d under applicable law 10 be given in unother manner, (a) any notice to Borrower provided for in this ..

Instrument o in'the’ Note“shall: be’ glvcn by manlmg such notice by certified mail addressed o Borrower at Borrower's address stated below or at
such other addressias: Borrowcr'_m:‘iy designate’ by. notice 1o’ Lender as provided herein, and (b) any notice to Lender shall be given by certified

mail, return rccclpl‘rcqucstca‘
prov:dcd herem. Any’notice’prov dcd Torin'this Instrument or in the Note shall be deemed to have been given to Borrower or Lender when given

in the manner designated® hcrem'f

21. SUCCESSORS: AN SSICNS BOUND; JOINT AND: SEVERAL LIABILITY; AGENTS: CAPTIONS. The covenants and agreements
herein con:mncd“ d re :shallinbre 10, the respective successors and assigns of Lender and Borrower, subject to the
provmons of. pnragra ) ' AL n n 'agrecmenu of Borrower shall. be joint and several. In exercising any rights hereunder or
taking any acuons prov ) . 3 thmugh its’ cmployccs. agents or independent contractors as authorized by Lender. The
captions and’ hcndmgs ofthe*parugrup s'of this;Instriment are for convenicnce only and ire not to be used to interpret or define the pravisions

hereof.

22. UNIFORM: MULTIFAMILY 1 STRUMENT' GOVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
! « "l(rmlcd variations by ;unsdncuon to constitute a uml‘orm sccumy mstrumcm

is- lns!rumcm orithe’ Note conflicts’ wnh apphcablc law, such conflict'shall not affect other
bc gwcnfcﬂ‘emfwuhout the: conflicting’ provisions; and:to this end the provisions of this

Form 4014. (page 5 of 8 pages}
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ddrcss stmcd herein or to such other address as Lender may designate by notice to Borrower as :
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Non-Uniform CovenamUN@quF I,@.IA,L‘ ,@@poy s

27, ACCELERATION' ‘REMEDIES, Upon Borrower’s breach of any covenant ar agreement of Borrower in this Instrument, including, but not
limited to, the covenants to p.ny when due any sums secured by this Instrument, Lender at Lender’s option may declare all of the sums secured by
this lns!rumem-lo be. xmmcdlalcly due and: p.nyablc without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any: o(he ‘rcmcdlcs pcrmmcd by .tpphcahlc law or provided herein. Lender shall be catitled to collect all costs and expenses incusred in
pursuing such rcmcdncs. including, but not |lmlt¢d to, attorney’s fees, costs of documentary evidence, shstracts and title reports.

28, RELEASE. Upon p.uymcm of all sums secured by this Instrument, Lender shall release this Instrument. Barrower shall pay Lender’s
reasonable’ costs incurred m rclcnsmg this lnstrumcm‘
29. WAIVER OF‘ HOMESTEAD ‘AND - REDEMPTION. Borrower hereby waives all right of homestead exemption in the Pmpcny tr

Borrower.is ai corporatio Borr wer hereby waives all-right of redemption on behalf of Borrower and on behalf of all other persons acquiring any
interest or utlc in‘the Propcny subsequent' tofthe dute of this Instrument, cxcept decree or judgments creditors ol Borrower.

30. FU'I’URE ADVA.NCES Upon request-of Borrower, Lender, at Lender’s option so long as this Instrument secures indebtedness held by
Lcnder. mny,,mn il s . 1o Borrowcr Such Futurc Advances, v-uh interest thcrcon. $h.l" be sccured by this Ins:rumcm whcn

\'édvanccd in accordance herewith'to protect the security ol‘thxs Instrument, cxceed the original amount of the Note

lnstrumem
) plus the additional sum of US S.......... =0

(US S...

IN Wrer:ss Wnnuno:r Borrower has exccuted this Instrument or has caused the same to be executed by its representatives
thcreunxo duly’ authoru,ed.:

HAE S. KIM, Not as Mortgagor, but solely

ﬁor the.. purpose..of. waiving.homestead..
ngseaamd marital rights as herein

Borrower’s Address:

8 W. Lake Street

JELLinois.. 60302......

‘o Form 4014 (page 7 of & pages)
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