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NQTE AND MORTGAGE MODIFICATION AGREEMENT

THIS NOTE AND MORTGAGE MODIFICATION AGREEMENT (the "AgreemenL")
is made as of this IJst day of February . » 1881, ("Effective

Date”) by and between

COLONIAL BANK

an Illinois bankin® corporation and the owner of the mortgage or
t.rust deed hereinafter described ("Colonial Bank"), and

Robert FE. Wrench_and Mable Wrench, his wife. __ e e
representing him/her/itself or selves to be the owner or owners

of the real estate hereinafter described {("Qwner'").

W4EREAS, on _ August 23 . 198y , for full value
receivea Owner executed and “delivered to Colonial Bank, a
principal amount. of FORTY NINE

certain'Piromissory Note in the
THOUSAND ‘A4 00/100 ($49,000.00 )} (the “Note”]., made pavable
to Colonte: dank. Owner secured the payvment of saijd Note by
granting to Colcnial Bank a certain Mortsade or Trust Deed in
nature of a MocruZade ("Mortgage' ), which was recorded in the
office of the (Rriscorder of Deeds or Registrar of Titles of Cook
County, [1linois, as Document No. B9408270 _ . . . __. + encumbering
certain real estat described as follows:

LEOT 95 1IN E.W, HERRLZRKR'S SUBDIVISION OF BLOCK & IN THE SUPERIOR
COURT PARTITION GF THR_EAST 1/2 OF SECTION 2, TOWNSHIF 39 NORTH,
RANGE 13, FEAST OF THE THIED PRINCIPAL MERIDIAN.

Permanent index Ne. 16-02-5)4-006  __
Commonly known as: 1139 N, Spsnlding, Chicago, Illinois 60651

WHEREAS, Owner also exvsvied the following documents in
conjunction with the Mortgage referenced above, and recorded as
indicated below {if none, so statel: None

WHEREAS, Cclonial Bank and Owner 'iish to modify the Note and
Mortgage based on the terms and conditions which follow:

consideration c'rf~the mutual covenantis

NOW, THEREFORE, in
and voluable consideration,

contained herein and for other good
the receipt and vufficiency of which 18 nereby acknowliedged,
Colonial Bank and Ovner hereby agree that the Note and Mortgasge
are hereby modifiec as follows Istrike ocut all, paragraphs which

are inapplicable}:

1. Outstandirg indebtedness, As  of the Etiective Date,
is $48,653,748

the outstanding intebtedness on Lhe Notle
(the "lndebtedness" !},

b Ntrentri o o f—Fime——For—Paymen —rereby
agree to extend the time for payvment—of—the ITndebledness to and
i s 1991, with payments as follows in

% per

rate of anaﬁgl peréeﬁt- intepesat-—on—theNote to ___ . _.____
annu eregt after maturity to . . . % per annum, with
Pavme-rt-—rrn—et-tower—inr—parasraph—i—bhel-ew .

4. Additional Funds. Colonial Bank agrees to disburse to
Owner the additional principal sum of $2),846.71 N
Colonial Bank

{"Additional Funds"} under the Note and Mortgage.
and Owner agree that such Additional Funds shall be added to and
become part of tLhe principal balance of the Note and Mortgage and
that such sums shall be repaid aas herein provided. Colonial Bank
and Owner further acknowledge Lhat. Colfoninal Bank shall advance

said Additional Funds subject

fo certain restrictions set forth

; d

-

~EYLI0T6

5




UNOFFICKALCORY 3

herein. Payvment of the Indehtedness and such Additional Funds
shall be as follows in paragraph 5 below,

Owner shall make monthly pavments

5, FPayments by  Owner,
of $678.27_ . s (principal and interest) commencing on the
first dav of March L . 1991, and on the first day of
maturity, Owner further

each and every month thereafter until
agrees Lo pay the principal sum secured by the Mortgage as

therein provided, as hereby modified, in the currency provided
for in the Mortegage, but. if that canncot be done legally then in
the most valuable legal Lender of tthe United State of America
current on t.he due date thereof, or the equivalent in value of
such legal tender in other United States currency, at such
banking house or trust company in the City of Chicago as the
holder o f holders of the said principal note or notes may from
t.ime Lo time in writing appoint, and in default of such

appointmzpt. then at Colonial Bank.
Colonial Bank and Owner

6. Friocority of Additional Funds.
agree that it Additional Funds are to be disbursed pursuant to
this Agreement such Additional Funds shall have priority over
any and all surs due under the Note and Mortgage, as modified
herein.

7. Default. T any part of said indebtedness or interest

if default in the performance

thereon is not paid a‘ maturity, or
continue for twenty davs

of any other covenant of’ the Owner shali
after written notice theveof, the entire principal sum secured bv

said mortgage or trust Jdfed, together with the then accrued
interest. thereon, shall, without notice, at the option of the
hoider or holders of said principal note or noles, shall
immediatelvy be due and pavable. in the same manner ax if said

modification had not been granted

8. Ratification. This agrecrienl is supplementary to the
mertgage or trust deed described’ Jehove. Except as modified
herein, all of the terms, provisions | snd covenants of the Note
and Mortgage not expressly modified by this Note and Mortgage
Modification AZreement. , but not including any prepayvments
privileges unless eoexpressaly provided 1o'r- herein, are herehy
confirmed and ratified and shall remain in (ull force and effect,
Owner agrees to perform all the covenants of the grantor or
grantors in the Mortgage,. The provisions of Lhis indenture shall
insure Lo the benefit of anv hojlder of gsaid principal note or
notes and interest notes and shall hind the  hrirs, personal
representat ives and assiygns of the Owner. Tre Dwner hereby
waives and releases all rights and benefits under ard-by virtue

of the Homestead Exemption t.uw ofF the State of 1)iinois with
respect to said real estatle. 1f{ the Owner consists (of two or
their JTiability hereunder shall be jornt and

more persons,
several.
9. Prior_ . Name, Colonial Bank was formerly known as

COLONIAL BANK AND TRUST COMPANY OF CHICAGO. Any references to
the prior name in any of the documents described herein shall be

deemed to be references to Colonial BRank.

IN WITNESS WHEREOF, the parties hereto have Bigned, sealed
and delivered this Note and Mortgage Modification Adreement as of
the Effective Date.

QOWNER:

RégghT E. od&£“44£ —7y7anJLL ‘iijfLL4~C)J\/

'WRENCH MABLE WRENCH
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STATE OF ITLLINOILIS
SS.

COUNTY OF (Eﬁ%u.

The undersigned, a Notary Public in and for the County and
State aforesaid, DOES HEREBY CERTIFY, that the above names,
personally known to me t.o be the same person{s} whose namel(s)
is/are subhscribed Lo the foregoing instrument, appeared before me
this day in person and acknowledded that he/she/they signed and
de]livered the said inglrument as his/her/their own free and
voluntarv act for the uses and purposes therein set forth.
4 ZL

GIVEN under mv hand and Notary Seal this day of

7 elrcepe , 1991. T
S ///._Lt_ut««; {.A’ /.l¢ /L""
¢
NOTARY PUBL](

) O IZIAL SEAL” My commission expires:

4 MAKGARET M. BRINK oo Fecoanre, -

b NOTare s S TATE OF ILLINGIS o eamadt RELEEL e

b My Commussion Funires 12/9/91 o J*:‘ N :,f“':""‘;“;"”:‘!‘ '{ AN
AN P LA g . #0543 C - = Ve - 3
CO0F {OUNTY RECQORLDEE

{ SEAL)

I/;G..[?- (/}25& .o (SEAL)

ATTEST&?WW%J @be_‘o& |

ree: Asst Sceecmer.

State of Illincis )
) S8,
County of Cook _ __

The undersigned., a Notary Public in and fcr’ the County and
State aforesaid, DOES HEREBY CERTIFY, that the abkove named 39{99“1A~
Bernardini , Vice President and Maureen L. Procanencki, Assistant,
~Secretary o ] ., of COLONIAL BANK, perqonajlv nown LO me
to be the same persons whose names are subscriked, to the
foregoing instrument, appeared before me Lhis day in /pszrson and
acknowledded that said Vice President., as custodian @ of the
corporate seal of said Corporation, caused the corporate =seal of
said Corporation to be affixed to =said instrument as said Vice
President's own free and voluntary act and as the free and

voluntary act of said Corporation.

GIVEN under my hand and Notary Seal this ____3th = day of

_February .., 1991.
. . ; /’ -
,///Z‘ZZ-.r',:rf,.f I 1Ty
Eppypa A NOTARY PUBLIC
OF&FtCIAL SEAL”
NMARGAZLT M DRINK My commissions expires:
M e

n}_ (e

{SEAL)
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This instrument was prepared by and return to:T,_Richardson,
Colonial Bank, 5850 W, Belmont Ave., Chicago, Illinois 60834,
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