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SEARS MOMIGAGE CURPONAT [ONM

400 KHIGHISHATUGE PARKWAY

SULTE 396 )

L INCOUNSHIRE 11 60089 ™,

91062620

o Above This Line For Recording Data)

MORTGAGE LENDER'S § 09-58-35447

THIS MORTGAGE {*Securily Instrument™) is given on JANUARY 11, 19 oy
The MoOFIgUgOr Is CANZS (). GORRELL . AH UMMARRIED MAM, AND YALERIE .. DLAGMAN. AN UMMARHIED WOMAN

310660

("Borrower™). This Security instrument Is given to

SEARS MORTGAGE CORPORATIOM f
which is organized and existing uiaer the laws ol THE STATE OF OHID , and whose
acldress is 2500 LAKE COOK ROAD. RIVERICOUS ILLINGIS 60015
(*Lender”). Barrower owes Lender Lthe principsl sum ol

NIHE T £ LGHT THUUSAND ONE HUNDRED DOLLARS GAHG, ZERD CENTS - -« v e e e e et r e e e
Dollars (US B o5 w0000 - - - - —-- ) Tsaebt is evidenced by Borrower's note deted the same date as this Securily
{nstrument ("Note*), which provides for monthly reviments, with the tull debt, i} not pald earlier, due snd paysble on
FEBRUARY | 1998 . This Secarr.y/Instrument secures to Lender: (a) the repayment ol the dein

evidenced by the Nole, with interest, snd ol renewals] saiensions and modilications; (b) the payment of all other sums,
with interest, advanced under pasogruph 7 to protect the secaily of this Security Instrument; and (c) the performance of
Lorrower's covensnts and sgreements under this Securily [Insirument end the Note. For this purpose, Borrower does

hereby mortgage, grant and canvey o Lender the lollowing avserivest praperly located in
COOK County, lllinois:

UMIT 520-EY TOGETHER W1TH {1S UNDIYICED PERCEM(/LE INTEREST [N THE COMMON
ELEMENTS [H THE WRIGHTWOOD PLACE COMODOMIMIUM AS DULAHTATED AND DEF INED [H THE
DECLARATION RECORDED AS DOCUMEMT HUMBER 25239810, M/ T*Z EAST 1/2 OF THE
SOUTHWEST 1764 OF SECIIOM 28 TOWNSHIP 40 NORTH, RANGE 14 ~TuST OF IHE THIRD
PRINCIPAL MERIDIAM, [N COOK COUNTY, [LLINOIS,

02923016

14-28-308-021-1010

BEE LG 10D T ol 0y
tud T e As w0 0l 1) de OO
el n acn G LN S 0O
DS IeT TR B SR el &
which has the sdedress of o0 wi [ iweids . ORI T 1f WRIGHIROOD PLALE CORDOMINIUM, CHICAGO [Serset, City),

Hlincis bbb [71P Cota), ("Properiy Address™),

TOGETHER WETH sl the improvemenlts now or hereafter erected on the property, and all easements, rights,
uppurlenances, rents, royallies, minerat, oil and gas rights and profits, water rights and stock snd all fixtures now or
hereatter o part of the groperty. All replacements and addilions shall olso be covered by this Security Instrument. All of the
toregoing is relerred to in this Securily Insinuenent as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
Imorigage, grant and copvey the Properly and that the Property Is unencumbered, excepl for encumbrances of record.
Beerower worronts ond will delend generaily the title to the Properly sgoinst sll claims and demands, subject to any

encumbrances ol record.

THHS SECURITY INSTRUMENT combines unilorn covensnts lor national use ond pon-unilorm covensnts wilh
lmited variations by juristiction to constituie s uniformsecurity instrument covering real properly.
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UNIFORM COVENANTS. Borrower and [.ender covenant and agree as {olows:

1. Payment ol Principal snd [nterest; Prepayment and Lute Charges. Borrower shall promptly pay when due
the peineipal OF and intesest on the dett evidenced by the Note and any prepayment and late charges due urkler the Nole.

2. Funss tor Taxes nnd Insurance. Subjeet 1o applicable tsw or o a writlen woiver by Lender, Borrower shall pay (o
Lender on e doy monthly payments are due under the Note, until the Note s paid in lull, 8 sum (*Funds*) equal (o
ane-twellth o () yesrly taxes and assessments which ma;' allaln priority over this SecurHy Instrument; (D) yearly
teasehold payiments or ground rents on the fraperty, i any; (¢) yearly hasord insurance premiuims; and () yeurly morigege
pursnce premiutns, if any. These iterns are calied “escrow ems.® Lender may estimate the Funds due on the basts of
vurrent dato sandd reasonable estimistes of futdce escrow Hems.

The Funds shalt be held in on instiution the deposils or sccoupts ol which are insured or guaranteed by a federel or
slute sgency Dineliing Leader 1f Lender is sueh @i instilution) . Lender shall apply the Fudis (o pay the escrow teins
Leader thay not charge fur hokding and spplying the Funds, ansly2ing the sccount or verilying {he escrow Herns, unless
Lender pays Burrower interest on the Funds and appliceble Jow perimils Lender 1o mmgke such o charge. A churge assessed
vy Lender 1n conneelion with Borrower's endering into this Securily Instrument Lo pay the cost of an independeal lox
ceporling service shull not be a chaege for purposes of the preceding sentence. Borrower and Lender rmay agree in writing
that ieterest shall Le paid on the Funds. Unless an agreement is made of spplicatile law requires interest 1o be peid, Lender
shall not be recuured (o pay Borrower any interes! of eprnings on the Funds. Lender shail give (o Borrower, withoul charge,
an annusl sccounting of the Tunds showing eredits and debits o the Funds andd the purpose for which each debit ta the
Funds was made. The Funds are plecdged as stdditional seeurity lor the sums secured by this Security lastrument.

I the smour” onthe Fuads held by Lender, together with the future monthiy pavimerits ol Funds puyable prior 1o the
due dates of the escrow ters, shall excerd Lthe amaount required lo I'n-y the escrow iterns when due, 1he excess sholl be, a1
Borrower’s option, sither promptly repaid to Borrower or crediled 1o Borrower on rmonthly peyments of Funds. 1t the
amount of the ffunds Lele by Lender is not suilicient to pay the escrow items when due, Borrower shall poy to Lender any
AMOUNTNeCEsSEey o faks uy the delicienty in one of more payments s required by lLender.

Upon poeyirrent i K01 4Eal sumis secured By this Securlty Instrument, Lender shell promplly refund to Borrower sny
funds hield by Lender [ untee paragraph 19 the Property is soid or sequired by Lender, Lender shall apply, no later than
endniedislely prior b the saie Othe Properly or its scquisition by Leader, any Funds held by Lender at \he lime of
application as a credit aguinst theaurms secured by this Security Insteument

3. Application of Paymeats-Unless applicabie luw provides otherwise, sll payments received by Lender under
pecagraphs 1 and 2 shall be sppliva: firsh. o fole charges due uader the Nole; second, 1o prepayment clisrges due uncier the
Nedte, Hied, 1o wimounts payuble under Oarigraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Horrower shailpey alf taxes, assessmenls, charges, lines shd impositions attribulabie to the
Properly which may altain priorily over (hissSecurily Instrument, and leaschold payments or ground rents, il sny.
Borrower shall poy these obligations in the qhannor provided in psrogroph 2, or il not paid in thel manner, Borrower shall
pay thern on tirne tirectly 1o the person oweaperaent. Borrower shall promptly furnish to L.ender all notices ol smounis
10 e pakl under this peragraph }! Borrowers ritakes these payments directly, Borrower shail promptly fuenish to Lender

receipls evadencing the payinents . )
horrower shall prorptly dischiarge any lien wivic!s has priority over this Security Instrument uniess Borrower: ()
agrees in writing to the payinest of the abligation secure § by the lien in a menner scceplable to Lender, {b) conlests In good

faith the lien by, or defonds sgoinst enforcement of 1he tiep/in, legol proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the tien or torleilure of any pecl of the Property, or (¢) secures fromm the holder of the lien on
agreement satistactory to Leader subordinaling the lien ta Giisecurily Insirument. U Lender determines Ihat sny parl ol
the Property is subject to g hen which mapy attain priority over’ il Security insfrument, Lender may glve Borrower o
notice iden(ifying the tien. Borrower shull salisfy the lien of ke Gne‘or more of the actions set forih sbove within 10 deys
of the giving of notice

S. Hinzard [nsurance. Borrower shall keep the improvements o v existing or herealter ereciedd on the Properly
insured against toss by lire, hazards included wilhin the lerm “extended co verage™ and any other hazards lor which Lender
requires insurance. Fhis insurance shall be maintained in the amouricand lor the periods that Lender requires. ‘The
insurance carrier providing e insursnee shall Le chosen by Borcower subyct (o Leader's spprovel which shatl nol be
unreasonably withhekd

All insurance policies and renewasts shall be acceptable to Lerncler and shall wnzede o standerd mortgage clause. Lender
shall have the Fight o hold the policies and renewals. H Lender requires, Borrower shall promptly give to Lender ofl
receipts of paid premivims and renewal notices. In the event ol loss, Borrower shuil givz prompt natice to the insursnce
cacrier and Lencder. Lentder may make prool of loss i niol made promplly by Borrower,

Uniess Jender and Borcower otherwise agree in writing, insurance proceetds shall be applied to restoration or repair ol
the Property damaged, il the restoration of repair is economically frasible and lender's security is not lessenext. H the
restoration of TepBbic is nat economically fegsitie or Leader's securily would be lessened, die insurance proceeds shall be
applied to the sums secured by this Security nstrurnent, whether or nol then due, With gny (Xeess paict to Borrower. 1}
Horrower abandons the Property, or does not gnswer within 3 days o notive from Lender that e isurance carcier has
ollered to settle a cluin:, then Lender oy coflect the Insuronce proceeds. Lender may use the procreds (o repslr or reslore
the Property or to pay suins secured by this Securily Instrument, whether or not then due. The 30°dry neriod will begin

when the notice is given,
Unless Lender and Borrower otherwise agree in writing, sny application of proceeds to princips] sty net extend or
postpane the due date of the monthly peyments rederred 10 in parographs 1 and 2 or change the amaount of the peyments. 1

under paragraph 19 the Property s sequiced by Lender, Horrower's right 1o any insursnce policies and proceeds risuiting
from durage o the Property prios to the acquasition shall pass o Lender to the extent of the sums secured by [his Securily
tnstrginent imimediately prior (o the sequisiiion.

6. Preservation and AMainlenance ol Vroperty; Leaseholds, Borrower shail not destray, damage or substantially
change the Froperty, ullow the Property to deteriorale or commit waste. Il this Security Instrumen! is on 8 leaschold,
Borrower shatl corriply with the provisions of the lease, ond il Borrower acquires fee titie to the Property, the leasehold and
fee title shall notmerge unless Lender agrees to the merger in writing.

7. Pratection ot Lender’s Rights in the Property; Mortgasge Insurance. 1f Borrower lails to perform lhe
covenenls gnd agreements centained in this Security [nstrument, or there Is 8 legs] proceeding thal may signilicantly affect
tender's rights i the Properly (such as a proceeding in bankruptey, probale, for condemnation or 0 enfarce laws or
regutations), then Lender may do und pay tor whalever is necessary 1o prolec the velue of the Property and Lender’s righis
i the Property. Lender's sclions may inciude paying any surns secured by 8 lien which has priorily over this Security
{nstrument, sppearing in court, paying feasonabie atiorneys' fees end enlering on Ihe Property to make repairs. Atthough
Lender may tuke uction under this paragraph 7, Lender does nol have 10 do so.

Any simounlts disbursed by Lender under this puragraph 7 shall become addilional debl ol Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shail bear interest from
the dote of disbursement ot the Nole rale and shaehl be payable, with interest, upon nolice from Lender to Borrower

requesling payment.
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I Lender required morlguge insurance ss a condition of making the loon secured by this Securily Instrument,
Borcower shall pay the premiums required to maintain the insurance in elfect untii such time as the requirement for the
insurance terminates in accordance with Borrower's and [.ender’s writlen egreement or applicable law.

8. Inspection. Lender ar ils agent tnay moke reasonable entries upon and inspections ol the Properly. Lender shall
give Borrower potice al the time of or prior o an inspection specilying reasonsble couse lor Lhe inspection.

9. Condemnastion. The peoceeds al any ewerd or clalm for tdamages, direct or consequenltial, in conneclion with any
condermnation or olher laking of any part ol the Property, or for conveyance In lieu of condgemnation, are hereby assigned
snidd shall be puid to Lender

In the event ol o 1ol teking ol 1he Properly, the proceeds shall be epplied 1o the sums secured by 1his Securlty
Instrument, whether or not thea due, with any excess paid to Borrower. In the event of 8 partis] laking ol the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced Ly
Lthe arnount ol the procecds imultiptied by the following fraction: (a) the tolal umount of the sums secured Immediately
belore the tuking, divided by (L) the luir murket value of the Property iimmediately before the taking. Any balance shall be
pawd e Borrower

It the Property is sbandoned by Borrower, or il, alter notice by Lender lo Borrower that the conteminor oflers to muke
an award or settle g cleitn for daimoges, Borrower (ails o respond (o Lender within 30 days after the dale the nolice is given,
Lender is authurizedt 1o collect and apply the proceeds, ot its option, either to restorationor repair of the Property or to the
summs secured by this Security [nstrument, whether or not then cue.

Uadess Lenderand Horrower otherwise sgree i weiling, sny application of proceeds to principal shall not extend or
prostpone the due doieol the monthly payiments relerred to in paragruphs 1 and 2 or change the amounl of such payments.

10. Borrower Yot Released; lForbearance By Lender Not a Walver. Extension ol the time lor payment or
(rusthification of amarteation ol the suns secured by this Security Instrument granled by Lender to sny suctessor in
interest ul Borrower shati 7ost operate to release the lability of the origine] Borrower or Borrower's successors In interest.
Lender shall not be regiired fo comenence proceedings against any successor in interest or reluse to extend time for
payment or Gtherwise modidl crhortizotinn ot the sums sceured by this Securily Instrument by reason ol any demand made
by the original Bocrower or Bacrdwer's successors in interest. Any forbesrance by Lender in exercising any rightt or remedy
shall not be a waiver of or precluds e exercise ol any right o remedy.

1. Successors wnd Assigns (and; Jolnt and Seversl Lisbility, Co-signers. The covenanlts antd pgreerents of
this Secuenty Instrurnent shall tindg and beaefit the successors and asstgns ol Lender and Borrower, subject 1o the provisions
ol paregruph 17 Borrower's covenantsang sareerients shall be joint and several. Any Borrower who co-signs this Security
Instengnient but does nol execute the Nowe/ (o) is cosigning this Security [nstrument only lo morigege, grant and convey
thul Horrower's interest i the Property under e terins ol 1his Security Insirument, (5 is not personally obligeied (o pay
the suims secured by this Security Instrument; and (¢) ogrees thot Lender and any other Horrower may agree lo extend,
tnocdify, Torbeor oF ake ony accormimodations vt regard 1o the terms of this Security Instrument or the Note without
that Blarcawer's coirsent

12. Loan Charpes. H the loan secyred by 10s Sedurity Instrwiment is subject to o luw which sets moaximum loan
charges, ond that law v hoally interpreted so thal 2ocinterest or olher Jogn cherges collected or to be collected in
vonnection with the loan exceed the pernilted limits, thens{a} any such loan charge shall be reduced by the amount
necessary 10 reduce the chsrge to the permitted Hmit; and (D) 1ny sums siready coliected ([rom Borrower which exceeded
permitted limits will be relunded to Borrower. Lender mev choose to make this refund by reducing the principsl owed
under the Note or by making o direct payment to Borrower. [ s r2lund reduces principal, the reduction will be treated as a
partisl prepayment without any prepayment charge under the Now!

siration of applicable laws has the eftecl ol rendering

13. L.egislallon Alfecting Lender’s Rights. [ enactment oiexs
any provision of the Note or this Security Instrument unenloreeatsle gocording to 1is terms, Lender, at its option, may

require inmectiate peyrmeat in full ol ali seens secured by 1his Secur)ty fasirument and imay invoke any remedies permitied
by puragraph 19 11 Lender exercises this option, Leader shall take the stese'specilied tn the second paragraph ol paregraph
7

14, Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by
mailing it by fiest cless mail unless applicable luw requires use of snother 1ettiod. The notice shall be directed (o the
Properly Address or any uther scdress Hocrower designates by notice 1o Lender. Ary notice to Lender shall be given by
Lirst elass 1nsil to Lender's atidress stated herein or any olher sddress Lender designa’os By notice (o [lorrower. Any nolice
provided [or in this Security Instrument shatl be deetned 1o have been given o Borrows o Lender when given s providesd
tn this paregraph

15. Governlng Law; Severability. This Security Insteuinent shall be governed by Jederat law and the law ol the
jurisdiction in which the Property is locatec. [n the event thal any provision or clause of this Sovurity lastruiment or the
Note conflicts witli applicable law, such contlict shall not ollect other provisions of this Secu'lly 'nsirument or the Note
which cun be given effect withoul the tonflicting provision. To this end the provisions of this Sccarliv.Insirument and the
Nole are ceclared to be severstile.

16. Barrower's Copy. Horrower shall be given one conformed copy of the Note snd o] this Secud iy Instrument.

t7. transter of the Properly or o Benelicial fnterest in Borrower. 1f all or any part ol (he Property or sny
interestin o is salt or trenstecred {or ¥ a benelicia) interes) in Bosrower is sold or lconslecced ond Borrowet s nol a natural
peeson) without Lender's prior writlen consent, Lender may, ol its oplion, require imimediate payment in tull of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

letleral low b8 of the dote of this Securily Instrumenl.
[F Lender exercises this option, Lender shall give Borrower notiee ol aceeleration. The nolice shail provide a period of

net fess thon 30 duys from the date the notice is delivered or moiled within which Borrower must pay all sums secured by
this Security Insteument. I Borrower lails to pay these sums prios lo the expiration of this period, Lender may invoke any
rernedies permitted by this Securitly Instrument without further notice or demanct on Borrower.

18. Borroweer's Right to Relnstate. [ Horrower meels certain conditions, Borrower shall have the right to have
endorcement of this Securily Instrument discontinued at any time prior to the earlier ol: (a) 5 days (or such other period as
epplicabie law may spccili' for reinstatement) before sele of the Property pursuant 10 any power of sale conlained in this
Security [nstrument; or {1 entry ol a judgmenti entorcing this Security Instrumenl. Those condilions are that Borrower: {a)
puys Lender att sums which then would be tlue urndler this Sccuril;‘ Instrument arki the Note had no acceleration occurred;
{b) cures any default of sny other covenants or agreernents; {c) pays si] expenses incurred in enlorcing this Securily
instrument, including, but nat limiled to, reasonable attorneys’ lees, and (d) takes such aclion gs [entler may ressonably
require to assure that the hen of this Securily [nsteument, Lender's rights in the Froperly and Borrower's obligation 10 pay
the swms secured by this Security Instrarnent shall continue unchenged. Upon reinstatement by Borrower, this Securily
Instrument and the obligations secused hereby shall remuin (ully eflective as il no scceleration had occurred. However, this
right ta reinstate shall notspply in the case of acceleration under paragraphs 13o0r 17,
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NON-UNIFORMCOVENANTS. Borrower and Lender {urther covenantand ugree as follows:

19. Acceleralion: Remedies. lenider shall give notice to Borrower prior (o acceleration {ollowing
Borrower's breach of any covenan! or agreement In this Security Instrument {(but not prior {0 acceferation
under paragraphs 13 and 7 uniess applicable law provites otherwise). The notice shall specify: (a} 1he defauli;
(1) the action required 1o cure the defsult; (¢) a date, not less than 30 days from (he date the notice s given o
Botrower, by which the default must e cured; and {(d)} that fatlure 10 cure 1he defavlt on or belore 1he date
sperified in the notice may resull in acceleration of the sums secured by this Security Instrument, toreciosure
by judicial proceeding and sale ol the Property. The notice stnll {urther Intorm Borrower o) the right 1o
cetastate atter aceelerntion snd the eipght 10 ussert in the toreclosure proceeding the non-existence ol & deluull or
any other delense of Borrower to acceleration nnd toreclosure. 14 the delault is not cured on or before the date
specitied in the notice, Leader at s oplion may require immediate payment in tull of all sums secured by this
Security Instrument without further demand and may foreclose this Security [nstrumeat by judiclal
procecding. Lender shall be entitled 1o collect utl expenses incurred In pursulng the remedies provided In this
paragraph 19, including, but not limited (o, reasonable attorneys’ lees and costs of title evidence.

20, Leader In Possession. Upon uceeleration under peragraph 19 or sbandonment of the Property and el any timre
prior to the expeeation of eny period of redempiion lollowing judicisl sale, Lender {in person, by agent or by judicially
appointed recerver) shall be entitled (o entee upon, tke possession of snd manoge the Property ancd to coflect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied lirst to payment ol the
costs of munagerent of the Property snd collection ol rents, including, but not limited to, receiver’s [ees, premiums on
receiver’s bonds and rersonable stiorneys’ fees, and then (o the sums secured by this Securlly Instrurment.

21. Helease, Upnnrpuyiment of wll sums secured by this Security Instrument, Lender shall release this Securitly
tnstrument without chaves v Borrower Borrower shall pay sny recordation costs.

22. Waivers o] Hopiesiend. Boreower waives ull right ol homestead exemption in the Properly.

23, Riders 10 this Secu/ v nstrument. [ one of more riders are execuled by Borrower and cecorded together with
this Security losteurnent, the cavaenenls and sgreements ol cach such ritler shall be incorporated into and shall smend and
supplement the cavenants and agrecments of this Securlly Instrument us il the rider(s) were u partl of this Securily
Instruenent. [Check pppicatite box(es

Adjustoble Rate Rider Condomintum Ridr i-4 Femily Rider
{ Cructuated Paymen! Hider 1 Planned Unit Develepen! Rider[_*] Other{s} [specily| 8s1loon Rider

ant in ony rider{s) executed by Borrower and recorded with it.

HY SIGNING BELOW, Horrower secepls and pgrees 10 the terms and covenait?s cnmai}T in this Security Instrument
g ?m

Witnesses: (- ) | :
<0 3 Ly ’ . (Seal)
: / ‘ D Gonili 1\r ilorrower
. AN
_ e ‘*it;__,f_l\‘!_ - /d(,r_,'/j "/'-27} A e ‘_____‘(&a”
VALERIE U GFROMAN 7 -Borrowsr
 A8eald) L seal)
Baerawer ‘Borrower
o oo - [Spave Delow This Line For Ackpnowlsdgment] —-————— - -
STATE OF ILLINOIS, € o [ Counlty ss:
L ppit; UNDERS TGRED . 8 Nolary Public in and for said county and stale do hereby cerlify L
that JAMES L, COREELE, AN DNMARRIED PERSON AND VALERIE J. BERGMAN, AN l{ RRTED Ly
PR , personally known 1o me to be the same person(s) whose nanie(s) Q
subseribed to the furegoing instrutnient, uppesred belore me 1his day in person, and acknowledged that Thé signed 2]
and delivered the soid insteument os oy L iree and voluntary act, for the uses and purposes therein set forth. b o]
Ciiven under iy hand und official seal, this ilst day o) JANUARY , 1991 g:s
(_'7,- ) .
My Comunission expires: o ::;.Sg y \_LJ__J/'_(‘; !\E‘ ya <

Netary Publio PN
- - a~ '"
- ‘:O‘F.F \WCIAL SEAL
alt Maher
Notary P?n?i“ Shate of Winols »

el Ty s 10(2(93
Commiss©h pajute - o T
vuvv v e vT

L 4
Thiis fnstratnient was prepareo by,
JATHE  SUHUEEHT
LINCOLNSHIRE [0 6400
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LENDERS 1 09-58-35447

BALLOON RIDER
(CONIDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mude this 251 day ol JANUARY .19 51 .
und is incorporated into and shall be deemed 1o amend and supploment the Morigage, Dood of Trust or Deed to Securo
Dobi (the “Socurity [nstrument’) of 1ho same duto given by the undersigned (the "Borrower') to secure the Borrowor's

Nole o SEARS MORTGAGE CORPURAT{ON. AN OMIO CORPORATION
(the "Londer")

of the same date and cavering tho proporly doscribed in the Security Instrumont and located ni:
520 WRIGHTWODD, UWIT 10, wWRIGHTWOOD PLACE CONDOMIN[UM
CHiCARD, [LLINGLS 60606

[Proporty Address)
‘'ho interest rute statod on the Noto is callod the “Nolo Rate.” The dalo ol the Note is called the “Note Date.* |
understand the Lendor may transfor Lhe Noto, Securily Instrument and thig Rider. ‘I'he Londer or anyone who tukos the
Note, the/Saeurity Instrument and this Rider by translor and who is entilied 1o rocoive paymonls undor the Noie ix

calbled 2w M ote Holdor."

ADIDITIANAL COVENANTS. In addition lo the covenants and agroemonts in the Socurity [nstrumonl,
Horrower unc. L7 nder lurther covenanl snd agroo as lollows (deupile anything to the conlrary contuined in tho Socurity

Instrumont or ins Notol):

1.CONDITIONAGRIGHT TO REFINANCE

At tho maturity dateaf the Noto and Security |nslrument (the "Malurity Date”), | will bo able 10 ablain a now
toan ("Now Loun') with 2 now Malurity [ateof | FEBRUARY 1, 20 , and with an intorost
rato oqual to the "New ‘Nolo Ruto” delorminmd in accardunce with Seclion 3 below il all the cenditions provided in

Soclions 2 and 5 below w-0 met (tho "Conditional Relinuncing Oplion”). 1§ those condilions arp nol mel, | undoerstond
that the Note Holder is undor rG cbligalion to rofinance or modily tho Notoe, or to oxtend the Maturity [Dalo, und that |
will have te ropay the Note [rom 2oy own rosourcos or lind a londer willing 1o lond me the monay to repuy the Nelo.

2. CONDITIONS TO OPTION )
I { want 10 axorcise the Condi iona, Kelinancing Oplioa at maturily, corlain condilions must be mol an ol tho

i
Matursty Date “Those conditions are &8 Pomunt still be tho owner and occupant of the property subpoct to tho Security
Lostrument (tho "“Proporiy ™), (2) | mustibe :urrenl in my monthly puymenis and cannol mvn boon more than 30 days
late on any al the 12 scheduled monthly pas'mants immodistely procoding the Maturity Dats; (3) no lion agninst |ZD
Praperty {excopt for laxos and epecial ussosimrats nol yet due nm‘l, payablo} ather than that ol the Security lastrument
may oxist; () the Now Nate Rale cannol bo mri >-than’S porcentage poinis above the Nolo Rate; and (5) | must muko »

written request to tho Note Hokdor as provided in Sectinn 5 bolow,

1. ('.-'\rl.('l‘.'l.s\'l'lN(-' THE NEAV NOTE RATE

he New Note Rate will bo a lixod rute of interesi iqual to the Foderal National Morigago Associalion's required
net yinld lor 30 yoear lixed rate mortgages subjoct to :(l duy mandatary dolivery commitment, plus one-half of ono
percontage poipt (D.55%), rounded 1o the noarext ono-oighit ol ane percentago poinl (0.125% ) (1tho ""New Note Hoto").
Tho roquired not yield shuli be tho applicable not yiold i af'set on the dale and time of duy that the Nole Holder
rocoivos natico of my election te exerciva the Conditional Reliianting Option. [ this roquired net yield ix nol availuble,
the Note Holder will detormine the New Note Rale by using comprial.lo inlormation.

$OANLCULATINGTHE NEW PAYMENT AMOUNT

Provided the Now Note Rute as calculatod in Section 3 nbove is not ;roaivr than S porcontage points above the Note
Rate and all athor vonditions roquired in Section 2 sbove ure satislied, thy Notedlaldor will dotermino the smount ol the
monthly puymont that will be suflicieal 1o repay in tull () the unpaid princina), plus (b) weerued but unpaid interest,
plus (¢} all athor sums | will owo undor tho Nolo and Security Enstrument on ‘nn Maturity Date (assvuming my monthly
pavementy then aro curcont, as roquired under Sovtion 2 above), aver the torm =1 i Mow Nolo a1 the Now Note Ralo in
oqual monthly paymonls The rosull of this coleulntion will bo the smount of ray Jiew principal and interost paymont

ovory month unlit the Now Note is lully paid,

5. ENERCISING THE CONDITIONA L REFINANCING OPTION .
The Note Holder will astity mo ut toast 60 calendar days in advance of the Maturity“iiato und udvise mo of the

principal, acerusd but unpaid intorest, and atl other sums | am oxpected to owo on Lthe Matirity Dale The Note Heldor

also will adyvise mo thal may oxercise tho Conditional Refinancing Option i the condifions i8¢ Cuion 2 sbove ara miot
Tho Nole Holdor will provide my payment rocord informalion, togother with the namo, litle sial widress ol tho person
roproventing the Note Holder that 1 must aslily in order 1o nxorcise the Condilional Rolinancing faption. |1 | mioel the
condiions of Spction 2 above, | may oxorcise the Conditionsd Rolinsncing Option by notilying the toto Holder no later
than 45 calondar days prioe {o the Maturity Date The Neote Holdor will calculate the lixed Now Notn gite based upon
the Fedoral Natwonal .&‘larl age Association's upplicable published roquired noil yield in elloct on tho duie and time o!
day nohification is received by the Note Holdor and as cal‘éu!n!ml in Section J above. | will thon have 30 calondar days to
provide the Nole Holdor with acceptable prool el my roquired ownership, occu&unc* end rq)xsrly lion sintus, Bofore
the Maturity 13ate the Noto Holder will udvise mp of the new intorest rato (the New Note R'?aln , now monthly paymont
amount and o date, time and place ot which | must appear (o sign any documonis roquired lo complete the required
refinancing. | undorytund tho Nato Holkdor will churgo me a $250 processing loo and tho costs associnlod with umnting

tho titlo insurance palicy, if uny.
#7
7, (s and agroos to the lerms snd covenants contained in thiv Balloon Ridor.

. WY SIGNING BELLWY, Borrawer og
' Lt -
< O - o .
ik Lo e N el St A ... (Soal)
/ﬂ(':r ! T'd e " 7 gy Horrower YAl l'lﬁl“[ J. ,ﬁ‘fﬂ'ﬁmﬂ L/ e " ‘Borrower
/ N s

(Soal)  (SeaD

/ o T - T T T iorrewer - h - - T T  Borrowsr
(Segn Grigenal Omtyl
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CONDOMINIUM RIDER

THIS CONMNOMINIUM RIDER i made thin 3151 day of JANUARY , 190 .
und is incorpoeruted into ond shall be deomod 1o amend and supplement the Morigago, Doad of Trust or Security Dood
{the "Socurily lnstrument”) ol tho same dote given by the undersigned (the "Borrower”) to socure Borrower's Noto to

SEARS MORIGAGE CORPORATION. AN OQHIO CCRPORATEION
(the" Londor")

of tho sumo dato and cavering the Property described in tho Security Instrument and localed atl:
Y20 WRIGHIWOOD  UNIT LE CHICAGD. [L 60606

(Property Addross]
The Property includes a unit in, togother wilth an undivided inlercs! in the common elements of, & condominium project

koown as: WA LGHTWOOD PLACE CONGOMINIUM

[Nume of Codosninium Project ]

(the “Uendodiusium Prejpct”). [} the ownors ussocialion or othor entity which acts lor tho Condominium Project (the
"Owners Assgoialion”) holds title o property for the bonefit or use of ils membork or sharoholders, the Proporty alsa
includos Borcowor’z intorost in the Ownoers Association and the uses, proceods and bonelits ol Borrower's interosl.

CONDOQLUPIUA COVENANTS, In addition to tho covenants and agroemonts made in the Socuritly
Instrumaont, Borrower vrid Londer lurlher covenanl and agroo as lollows:

A. Condominiusa Cbligations. Borrowoer shall perform all of Borrower's obligstions under the Condominium
Propel's Constituont {ocimbats. The “Constilusnl Documents” are the: (i) Docloration or any othor document which
ceoutos the Condominium Prleiaet; (i) by Jaws; (i1i) code ol rogulations; and (iv) ather equivalont documonts. Horrower
shall promplly pay, whon duo, o't dues and usnvossments imposed pursuunt (o the Canstituant Documents.

B. Hazard [(nsuranco. So 2ag as the Ownery Associslion maintaing, with o gonorally uccopted insurunco
carrior, a “mastor” or “"blankel” policy on the Condominium Project which is satisfactory to Lender mnd which
provides insurance covorage in the apounts, for the poriods, and against the hauzards lender roquires, including fire
and hazards included within the torm oxtendod coverage,” then:

(i} loender waives the prevision in Unilorm Covenant 2 lor the monthly paymont to lLeador ol
eno lwelllh ol tho yoarly promium instahimzpts for hazard insurance on the Proporty; and

(i) Borrowor's obligulion under Elailorm Covenant § to maintain hazard insuranve coverage on tho
Proporty is deomed sutisfiod {o the extoat that Lisvoquired coverago is providod by the Ownors Association policy.

Harrower shall give Londer prompl noticobf an:s lupse in roquired hazard insurance covorogo.

In the ovent ol u distribution of hasard insurs/ice §rocecds in liou of resiorntion or repair {following & losw lo the
Property, whelher to the unit or to common slemonts, any. orocoeds payable 1o Borrower are horeby assigtiod and ahull
bo paid (o l.ondor for application to the sums secured by the Securily lnstrumont, with any excoss poid (o Borrower.

€. Public Liability Insurance. Barrowor shali ke such actions a¥ may be reasonable (o insure that the
Owners Associalion maintuins o public liebility insurance polecs-accoplablo in form, amount, and oxtont of coverage lo

Londor.
. Condomnation, The procoeds ol any awurd or claizi 'or dumagos, diroct or consequential, puyabie o

Borrownr in connoction with any condemnation or othor taking of e4i-ur any poart of the Praperly, whother of the unit
or of the common oloments, or for sny convoyance in lieu of condomnn’iun, are horoby asyigned and shall bo poid to
Londor. Such proceody shall be appliod by Londer to the sums securixd by the Securily Instrumeont as providod in

Uniform Covenant 9.
I.. Londer's Prior Consont, (orrower shuli not, excopl afler aolicy 'o ) ondor and with Londer's prior wrillon

consenl, oither gmrliliﬂn or sutxlivide the Proporly or consenl to:
()} the aboandonmont or {ormination ol the Candominium Projoct, 0xrant (or abandonment or termination

requirod by law in the casn of wubstantial destruction by lire or other casually or in Ltho case ol » luking by

condomnution or eminon! domain;
(i1) any smondmont to any provision ol the Consliluonl Nocuments il iao peavision is for the oxprosy

benolit of Leonder;
(iii) tormination of prolossional managemon! snd assumption ol soll-monrguaant ol the Owners
Asvociation,

or
(iv} any aclion which would have the effect of rondoring tho public liability (intursnce covorage

maintained by the Ownors Association ynucceplable to Lender.

¥. Remodios. |l Borrower does not pay condominium duos and usvossmonis when due, then Londor may puy
them. Any amounts disbursed by Londor under this parograph I shail bocome additional debt of Berrower socured by
the Securily lnstrument. Unioss DBorrowor and lendor agree 1o other terms ol paymont, theso amounls shall bour
intarost from the dule o! disbursement al the Nole role and £hall bo payable, with intorest, upon notice lrom Londer to

Borrower requesting payment.
BY SIGNING BELOW, lprrower accopla and ngroes lo tho terma anid provisions contained in this Condominium

e f %
~ ‘ o/ et (Seal) PR ANy NS (Seal)
- 2L - . R S P S U (0 4 APA SR U
R T T Boreawsr  VALERIE 3. DERGHAR T “ilarrower
2 s
i Ascal) e e S
‘Bocrower ‘Borrower

(Sign Origimal Faiyl
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