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State of llinols MORTGAGE

FHIS MORTGAGE (*Sucunly insbruimant™)as guiven on FEBRUANY 25T 19 9
Tho Mortgagor s AN REITE JUARES, AL CARMEN JUARES, HULSEHAND AHE WIFE

whose address s S24u-wiat 24T PLACE, CLORRD, TL 60650
[(“Borrawer”j. This Securily Instrument is givan to
TR MORTTAGE CORPORNTTON,
which iz grgamzad and oastingiunaad tho Eiwes of M IEIENars . and whose
address s MO 1 MAKQUIETTTE AMENUE, MINMEAP LG, MU LAty

("Lender®). Borrower owes Lande! the principal sum ol
SIXTY SEVER THOISAND Thc QUNDPED PEN ARD NO/ 100

Dottars (WS v, 12 00 ) Fhis debtis evidenced by Borrower's note dated tho same date as this Sucunty
Instrumant ("Mote”), which providaes tor monthly Gax ments, with the tull debl, o not paid earlior, dug and payable on
FEBROAE LT, JULL s Secunty Instrument secures ta Lender: (a) the ropaymant of the debt evidenced

by tho Nale, wirh intares!, and all renewals, extensiunl and modiicanons, (b} the payment ol all olher aums, with interest,
advanced under paragrapgh 6 1o protuct the securty of his Socunity Instrument; and (¢} the pertarmance of Borrowur's
covanants and agreements undar this Securdy Instrumen! ang the Note. For this purposo, Borrowor douos hareby montgaga,
grant and canvey 1o Lander, the following described propea:ty lzcated in

(UK sounty, HinGiy.
LT S TH BLOCE S LH HAWTHOKNE LAND AND TMPROVIEMENT COMPARY' o
ADD LT TON 'L MUk ON PAKK, BELHG CPHE BAST L/S GETHE HORTHWEST L/ 4
OF SECCTTOM I, CTOMEIHDE 19 HalUH,  MANGE 1Y, BEASESOF THE THTRD

PRINCIOAL MERIDIAN, 11 COOR ocaopiyry, 1TLLINOTDG. 91062828

TR (. 548 R L S L LNER 1
Loy N le-29-0\a-01%
IR " w e, A
ot v FLWAPI
A 7
v
which has the address ol L2040 wWinor 24010 PLACE . L OCTCRERO
hnaois (AR e] |21 Cade].  ("Property Address”); [Strout Ciy|

TOGE THEH WITH all the unprovemants now Gr haerealter erectud an tho property, and all aasamants, tghis,
appurtenances, rents, royathes, mineral, ost and gas nghis and profits, water nghts and stock and all lixturos now or
harealtler a part ot the praperty. All replacements and additions shail also ba cavared by this Sacuny lnatrument. Al of 1tho
loregoing 1s retorred to 10 this Secunty Instrument as the “Hroporny =

BORROWER COVEMNANTS thal Borrowor is lawtully seized ol the eslate haraby convoyod and has the right 10
martgage. griant and convey the Propurty and thal the Properly is unencumbered, except tor encumbrances of recurd
Borrowar warrants and wili detand genurally the tile to the Property against all clayms and demands, subject to any
gncumorances ol record.

1. Payrnent ot Principal, Inlerest and Late Charges. Borrower shall pay when due the principal of, and interest on,
thy dubt evitenced by lhe Noto and fale chargus due under the Note.

2. Monthly Payments of Taxes, Insurance and Othor Charges. Borrowar snall include in gach monihly paymant,
toguther with the prncipal and \nfarest as set torth in the Nele and any late charges, an instatiment ot any (a)taxes and
spacial assessments levied ¢r 1o be lavied agamst tho Proparty, (B} leasehold paymenis or ground rents on the Prop-

erty, and (c) promiums for insurance required by paragraph 4.
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Any apphcanon ol the procewds to the phinc or poSipond the duo{!ate ol the monthly paymunis, which
are relerred toin Paragraph 2, or change the amount ot such payments. Any excess procesds over an amount required 'o pay
’ all cutstanding indebtgdness undar the Note and this Sacunty [nstrument shall be paid 1o the entily legally entitled thorolo

@. Foes. Lender may colloct tees and charges authonzed by the Secratary.

9. Grounds tor Acceleration of Debt.

{a) Datault. Lender may, excep! as limiled by regufations issuad by the Secretary in the case of paymeni delaulls.
raquire immediate paymant in full of all sums secured by tiis Securily Instrument it

(i) Borrowsr defaulls by laihng to pay i full any monthly payment requited by this Sacunly Instrumant prier to gr
on the due dale ol the naxt marthly paymant, or

(ih} Borrower dalauits by lashing, tor a penod of thirty days, to perlorm any other obhigabons containoed in this
Soecurnly Instrument

(b) Sale Without Credit Appraval. Lunder shali, if pormiited by applicable law and with the prios approval o1 thy
Sgeralary, tequire immediate paymuontin full ol all lhe sums secured by this Sacuty Instrument :

(1) All ar part of the Propearty 15 othetwiso translarred {(other than by devise aor doscent) by the Borrowar, and

(1) Thy Propetly is not occupned by hy purchaser of granioa as his o1 her primary ar secondaty residenca, or thu
purchasar er granten does s0 accupy the Propoerty bul his or her credit has not been approved in aceordanca with

tho requitemants ot the Sucrotary

{c)No Walver. ll circumsiances gocus that would permi Lander 1o requite immadiato paymant in full, but Lendai
doos not require’sush paymant's, Lender dooes not winve its aghts with réspect to subsaquun! evenl!s

(d) Regulations ol KUY Jecrelary. In many cucumstances ragulationsissued by the Secratary will himit Lendur's ngnts
i the case ol paymantastaulis to ruguite immadiata payment i lull and loreclasuro if not paxd. This Sacunly instrument
dous not authonge acevieraton gr loreclosure d nnt parnitied by reguiations of thu Secretary

10. Relnstaternent. Borrowdr hits a nght to be remstated d Lender has requitad immediate paymant in tull bocause of
Borrower's 1adure Lo pay an amount fue undar tho Note of Iris Sacunty Instrurnont. This right &apphies evon alter feteclosurse
praceoedings arm nshiutod o resiale the Secunty instrument, Borrower shalt tandar in a lump sum al amounts roguirsd
1G bang Borrownt's account cutrant incimiing 1o the udient thuy are oiigations of Borrowes undar this Securily Instrument,
fornclosury custs ad cacsanably and cusioiaary attormay s’ toes and expensoes propetly associaled with tha torecloue
pracaaeding Upan rwastatumont by Borowvier, thes Socutily lastrutmont and the obhgahons thal ot secures sl rurmam imn
alluct ws P Lundur had ot teguired anmodoade paymeant i full. Howuver, Lundat o not toQuirad 16 panmil tanstatement
A Lundet Nas accupted enslatement aftel e codimeticemnent ol lLrecloswio procesdings wilhin Iwo yuats immudialely
praceding the commancameot ol g carrent toruClastron procoeding, (1) ronstatoment will praciude lorectosuroe on dileront
grounds i tha lutura, of () tonostatumont witl atGesisaly atltect the priofty ot the hen craated by Ihis Sucunty fnstrumont

11. Barrower Nol Reloased; Farboaranco By Lende’ Aot o Walver, b «luntio ) ol the time 1o paymant or modibisation
of nmorttgatios Gl P sy seeurod by 1y Socutly fmodument granted by Landoer 1o any successol inastoiust o Bortowar
shatl ot opreats 10 rolase the habibty of e angonid Burrdwer or Botrowe s cuccossors antetiast . Condar shall nof bo
togurad o commaeance Rocesdings AGMNSany SUCCuSsol In interost or teluse to wxtend time tor paymoent or othofwise rigdily
amorhizalion ol the sums sacured by this Secunty lnstrumeand by reasen of any domand mado by 1ho oniginal Botrowar or
Borrowat’ s succassors innturest Any toreboarance by Lendaripvuxercising any tght or remedy shall not be a waiver of ot

proclude the seorcrsn of any nght of tomady

12. Succassors end Assigna Bound; Joint and Several Liablity; Cu-sugners. The covenants and agieemonts ot this
Sueunty Instramant Shall tind and Denehl 1hy SRCCOsHGrs and assigns o) Lendor and Borrowaer, subjodt 1o tha provision:.
ot paragraph 3 b Horowur's covenants and agroaments shallbo joint yod several Any HBorrowsr who co-gigns (hin Secunty
Instrumant but doos nol sancute the Mote: Gyos cossgmng this Securdy Instrauiont anly to martgaguo, grant, and convoy
that Barrowas s inturestin the Proputty undor tha tarems aof s Securdy Instium ent, (b) s not parsooally obhgatud 1o pay
thu sums securod by this Secunty Instrument, and (¢) agreos that Lendor and ary othor Bortower may agrue to ullvnd,
maeily, lorbear or aku any accommodations with regard 1o the tenns ol this Sacunly Instrumant or the Notg without that
Borrower s consant.

13. Natices. Any nobue o Burowes provided tornn this Security Instrument shali,oguven by delivening st or by maling
s applacatto Liw requstus use ol anather method  Tho noticd shall ba directod 1o the Pigpurty
Address ar any othur address Borrowor dusignates by notice 1o Lundes Any roticu to Lendar shall b given by hirst ciass
Mminito Lendue's addross stutud haren or dity addeess Londer des:gnates by nohce to Boitowsr, Any nolice providud fofn
this Secunly Instrumant shall be dewmad to have baen given to Borrowar of Lendor when given a% providod in thas paragraph

oy Birstclass mat wnles

14, Governing Law; Sevarabltity. This Secunty Instrumaat shall bu governad by Faedaral law snithe laws of \be
junisdiction o which the Progerty s located. in tho avent that any provision or elause of this Secudity Instrument or thy
MNote conthicts with apghcable Law, such conllict shali not allect ether provisions ot tlus Secunty Insifument or the Nole
which can be given sltoct withaut the contliching proviston To this end the pro risrons of this Socurit e desirument and the

Moty arw doclaroed 10 by Yevoelabiv

*§ Borrower's Copy. Horrowur shail be givun one contormed copy of the Mote and of thes Secuntly Instrument

o]
16, Aasignments ol Renta. Borrower unconditionally assigns and iranstars (o Londor al the ronls and 1evenuos b
at the Propmlz'_ Bortaowar auvlhongzes L ander of Lander’'s agents to collect the reals and rovenues and haeteby dinoects oach -
tanant of the Fropaity (o pay the rents 1o Lender or Lander's agonts. Howuve ', ptiof 10 Lendod’s nolice to Borrower of -
Horrawar's breach ol any covenant of agreamaent i1 the Socutity Instrument, Forrowar shall colioal and racaiva all ronts it
ravanues o tho Proparty as trustao tor the benaht of Londer and Borrowar. Thus assignmant ol ronts constitule an absalul

assignmant and not an assignmunt for additianal secunly ornly.

Hiender gives notico ot breach to Borrower. {a) il rants teceived by Borrower shall bu hold by Borrower as rtuslee &D
lor banatin ot Lander only, to be apphed 1o the sums secured by the Secutity Iastrumant; (b) Lander shall bo entitlad to
colioct and receive all of tho rants ol the Property; and (¢) nach tenant ol the Propearty shall pay all ranls due and unpaid
to Lander or Lendeac's agen on Lendar's wiottan demand ta the tanant.

Borrows! has not pxecuted any pnor assignment of the rants and has not and will not partorm any act that would pravent
Lundur from axercising ks nghts undor tius parageaph 16

Lendar shall no! bo requirnd to Bnter upon, take contral ot or maintain the Fiopoity bolore or aller giving nolce ot
vroach lo Borrower. However, Lender or a judicially appomled recovor may da so al any ime there is a breach. Any

appticalion ot rents shall not cure or waiva any dalauit or invalidaie any othes tight or remedy of Lender. This assignmunt
of rents of the Propecty shall tarminale when Ihe debt sucured by the Socurily Instrument 1s paid in lyh.

Pagu Jold
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. FHA Case No
FP131627B433

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE HIDER 1s made this tsr day ol
FEBRUARY .19 91 |, andis incorporated inte and shallbe deemed to amend and supploment

the Mortguge,Deed of Trust or Security Doed ("Security instrumant®) ol the same date given by the undarsigned
(*Borrower”) 1o socure Borrower's Nole ("Note™} 1o
TR MORTGAGE CORFOMATION,
(the "Landar"} o} the same dale and coveting the property descnbed n the Sacurity Instrumont and locatad at:
242 WEST 249TH PLACE, CLCERO, L 60630

(Property Addross]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THEMCHMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST ItA” F CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORAOWER P UST PAY.

ADDITIONAL COVENANTS. Irrasaion 1o the covenants and agreements made in the Security Insirument,
Borrower and tender turthor covenart ¢ nd agres as follows:

' Under the Note, the iniral stated interesd tule ol FIGIE AND GHNE HALE pof centum
{ Wt %) pat andam iaabad [ntares! SQate™) on the uopad peoncipal balance is subjoct
1o change. as hareinalter dascrbeaed. Whan (he nterast rale changos  tho equalb monthly installmaents of prncipad
and nlerest also witl ba adjustad, as harommanargnovided, so that each ingtallmeant will be in an amoun) nocessary

to lully amottize the unpand pracipal balance oft:g.Moto, at thu new adjusted inlerast rale, ovar the temanung
torm of tho Note.

The hrst adjusiment ta the nterest rate () any adjustmentoatequired) will be etloclive on the first day

ol AvRTL 19 90 (which diate will nDEbe less than twelve months nor mora than eightoen
manths lrom the due date of the lirstinstaliment paymoent unianthe Note), and tharealter aach adjusimant

1o the interast rate witi be made altuctivo on that day ol each s2cleeding yoar during the torm of tho Secuiity

Instrument {"Change Date”).

2

Each adjustmant 1o thu Interest rale will be mads based upon ihu fulluwing method ol employing thu wooekly
avutage yield on Uaned Sttes Treasury Secunbas adiustod to a constmnt maturity ot ona year (“Index”™ the

Indux is publiihed in1he Fedaral Reserve Bullelin and mado avainbin by tie (nited States Troasury Dapartmunt
i Statistical Felaass 15 (519)). As of sach Change (Jate, i will be deturirines whelther o1 Dot an lurest

rale adiustment must be mada. and the amount ot the new adpustec interest raie any, as loliows:

(43 Tho amount of the Indux will be determined, using the most recunily available «igrra, thinty (30) days belore
the Change Date ("Cuwtren! Index”).

() Two paicentaje poinls { 20000 S the
Margin®) will be added 10 the Curront Indox and the sum ol this addiion will be roundod o he nearest
one-pighth ol ono percuntage point (0.125%). The roundod sum, of the Margin pius tha Currsntiindox,
will bo catled the *Calculated Intorast Rate” tor each Change Dale.

(¢) Tho Calcutated Intereat Flate will he comparad 1o the interast rate beoing earned immaditaly pror o the
Than, the new adjusted

current Charge Dato (suchinterost rate bung eallad the "Existig Intorust Hata®)
intorast rata, it any, will bo dutasninod as follows

ty 1 1he Calculated Interest Rate s e same as the Existing Interas Rato, the intarest rate witl not chango

) I the ditterance hatwean the Calculated Inlerest Rate and 1t o Existing Inmeres! Rate s less than or
equal to one parcentage point, the new adjusted imtarast rale will be equal 10 the Calcuiatad Interast
Rata (subject lo the maximum allowable change ovar the 1orm of the Security Instrument ol live
porcentage points, 1 wither ditacthon, from tho Inilial Intarest Aate, herein called tho “5% apt).

6

- T

4

() 1 the Calculated Interest Rate excuods the Existing Inlores! Rate by more than one percontagu pomnt,
the now adjusted inturast rale wilt be equal to eno percentage point higher than the Existing Interest

flate (subject to the 5% Cap)
tv) I ine Calculatod Intorost Bale i tess than the Fxsting inte ost Rate by maie than oha peicentago
point, the naw adjusted inlerest ralo will be squal to one percontage point lons than tho Fxishng Intaras?
Rate (subjoct 1o tha 5% Cup).
{d) Nolwilthstanding anything centained in this Adjustable Flate B dar, in no avont will any new adjustad intotest

rate be more than live percantage {5%) puints ighos than tho iniial Intarest Rate. I any incroaso
af ducroase in tho Existing Intorast Rale would cause the now adjusled inturest rale 10 excevy the 5% Cap,

FHA Mullistale ARM Rider - 8/89
SOI8S1217

MECD2161-(16/89
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