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SUSAN MIELLER
CHICAGO, IL 60631

RECORD AND RETURN TO: ,
ALLIED MORTGAGE CORPORATION i

wW. YN AVENUE- - e
8600 BRYN MAWR AVENUE-SUITE 725-S 01 v : GO,
CHICAGO, ILLINOIS 60631 ; A 'SU

(Sceze totree ThIs Line For Recording dstal

09-58-49122 MORTGAGE

THIS MORTGAGE {-Security Instrument-} is given on £ EBRUARY 1 . 1991

The mmortgagor is- MEI-LUNG CHEN
AND RING D. CHEN, HBUSBAND AND WIFE

ALLIED MORTGAGE CORPCRATION

1*Barrower”). This Srzurity Instrument is given to
. which is organized and existing nnder the laws.of

THE STATE OF TL_LLINOIS
CHICAGO, ILLINOIS. 60631 {"Lender”).
Horrower owes Lender the priccipal sum of

TWO HUNDRED SEVENTY '3IX THOUSAND AND 00/100

Dollars WJ.5. 8 276,000.C0 ). This debt is evidenced by Borrower’s note dated the same date as this
Security lastrument {"Note”), whiin grovides for manthly payments. with the full debl, if not paid earlier, due and payable
on FEBRUARY 1, 2006 ./ This Security Instrument securesto Lender: {al the repayment of the debt evidenced
by the Note, with interest, and all renews’s, extensions and modifications; (bl the payment of all-other sums, with interest,
ad-anced under paragraph 7 to protect the Lecerity of this Securily instrument. and {5 the performance of Bosrower’s
cuvenants and agreements under this Securit’ Instrument and the Nete. For this purpose, Borrower does hereby mortgage.”
grant and corivey to Lender the following descrit ed property located in

COOK - Cowmty. IHinois:

LOT 4 IN ROSWILLS SUBDIVISION U¢LT NUMBER 2 BEING A SUBDIVISION OF

E’ART QF THE EAST 1/2 OF THE WEST 1/2 OQF THE RWEST 1/2 OF THE WEST 1/2

OF THE SOUTHEAST 1/4 OF SECTION 32, ° VOWNSHIP 42 NORTH, RANGE 13 EAST

QF THE THIRD PRINCIPAL MERID.LAN, 1.1 COOK COUNTY, ILLINOIS.

] EEOaRL Jrad

..-,.--qr‘U TR SALT D avE,

3006275 e
05-32-400-129-0000
which has the address of 437 BROOKSIDE DRIVE . WILMETTE
(Sirent) [EET )
IBinois 60091 ("Property Address'}:

(7:c L)

TOGETHER WITH all the improvements now or hercafter cracted 'an the praperty, and aly eaicn\an!r;; rights,
appurtenances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and ail «x'ures now or
hersafter a part of the property. All replacements and additions shall also bo covered by this Secority Insivument. All of
the foregoing is referred tc in this Security Instrument as the "Property.”

BORAOWER COVEMAMTS that Borrower is {awfully seised of the estate heteby conveyed and has the right to mortgage,
grant and convay the Propscty and that the Proparty is unencumbered, except for -encumbrances of record. Bourrower
srarrants and will defend generally the title to the Property against aft claims and demands, subject to any encumbrances of

record.

THIS SECURITY INSTRUMEMNT combines uniform covenants for national use and nop-—uniform covenants with limited
sariatiors by jurisdiction fu constitute a uniform security instrument covering real property. -

. and whose address is 8600 W. BRYN MAWR AVENUE-SUITE 725-

s

L PAYMENT ol PRIN_CIP;II. and !N"EREST' PREPAYMENT and LATE CHARGES laorrower shall promptly pay wken due &"
Ihc principal of and interesT on the dcb‘( c\ndenced by the Note and any prepayment and late charges due under the Note. /) ‘

41,/) .

Page 1 of 4 Form 38314 12/83 DpPS 420
Ameaded 5/87

ILLINOIS —Singte Family —FNMA/FHLMC UNIFORM INSTRUMENT
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Any amounts disburs
Security Inztrument. Unless 8orrawer and Lender agree to cther terms of payment, these amounts sh.'lll bea: interest fre;

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendcl to Borrower

c regquesting paymant.

If Lender required mortgage insurance as a coadition of makmg the loas secured by this Security Instrument, Borrower
<hai! pay the premiuwms required to maintain the insurance in effect unlil such time as the requirement for the insuvrance
terminates in “Eﬂdanc' with Borrower's and Lender's written agreement or applicablz law.

2 INSPECTION. | “iLender or its agent may make reasonable entries upon and inspections cof the Propﬂrly. Lender shall

;we aorrnwet notice at lhc time of or prior to an inspection specifying reascnable cause for the inspection.

2. CONDEMNATION. | The proceeds of any award or claim tor damages, direct or consequantial, in connection with
Ay condemaation or olher taking of any part ot the Property, or for convevance in lieu of condemnation, are hereby

assugned and shail be paid to Lender. -
in the avent Gf a total taking cf the Properly, the proceeds shall be applied tc the cums secured by this Secuorily

instrumant, whather or not thea due, with any excess paid to Borrower. In the event of a partial taking of the Froperty,

unless Sorrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

rhe amount of the proceeds multiplied by the fcll‘owiné fraction: {a) the lotal amount of the sums secured immediatety

petcre the taking, divided by &) the fair markat value of the Property immediately before the taking. Any bal;r.r.é shall be
pard ;o Borrower. )

if the Proparly is abandoned by Borrower, or if, alter notice by Lender 16 Borrower that the condemnor offers to make
an award or sat$tz a claim for damages, Barrower fails to raspond to Lender within 30 days after the date the notice is
meen, Lender i autiorized to collect and apply the praceerds, at its option, either to restcration or repair of the Property or

1o the sums necurer Dy this Sezurity Inztrument, whether or not then dun
tntecs Landar and Enrrower othelwise agres in veriting, any application of procaeds to principal shall not extend or
pustpene the due date v’ Ul ¢ monthly payments referred lo in paragraphs 7 and 2 or change the amount of such paymonts.
10. BORROWER NOT PLLSASED: FORBEARAMCE BY LENDER NOT a WAIVEFL] Extensicn of the time for payment o
modficatiocn of amortizatinn 24 the sums secured by this Securily !nstrument granted by Lender to any successor in .
interest of Burrower shall nor onerate to release the fiability of the original Borrower or Borrower's successors in interest. ’
tender shall not be required to ~iamence proceedings against ‘any successor in interest or refuse to extend time for
payment or otherwise modalv amort-z'::on of the sums secured by this Security Instrument by reason of any demand made
Ly thea original Borrower or Borrower s sai ‘vssors in intzrest. Any forbrarance by Lender in exercising any nght or remcdy

shatll aot be 2 waiver of ar precltude the cxerci== of any right or remedy.

_11. SUCCESSORS and ASSIGNS BOUNC; SJCINT and SEVERAL LIABILITY; CO-—signers. The coveriants andugrecments
of this Security Instrumant shall bind and Corclit the successors and assigns of Lender and Borrower, subject to the
orosisicns of paragraph 17. Borrower’s covenant: »>nd agreements shall be joint and several. Any Borrower who co-signs
this Security instrument but does not execote the Noie' [3) is co—signing this Security Instrument —zlmlyf.'to mortgage, grant
and ¢nnvay that Gorrower's interest in the Propert;, onder the terms of this Sceurity Instrument; (b) is not persanally
biicated 1o pay the sums s2cured by this Security Instrumzai. and (¢} agrees that Lender and any other Borrower may agerec i
te aextend, madily, Férbear ur make any sccommodations with regard 1o the terms of this Secur'ily Instrument or the Note

w:l!'!f.-_ut_l_h_:i_l_ Eo_rrowet < consent.
ARGES. i 1¥ the {oan secured by this Security bistrument is subject to a iaw which sets maximum loan

12. LOAN
charqes and that law it tinally interpreted 50 that the interes? o ather loan charges coflected or to be colleceted in
the amount

caonnection wilh the loan exceed the permilted limits, then. (a) any s+ -h loan charge shall be reduced by
necessary 10 feduce the charge to the permitted limit, and (b} any sun's afready collacted from Borrower which excecded
permitted limits will be refunded to Borrowers. Lender may choose o mako *his refund by reducing the pri‘ricipal owed
under the Note or by making a direct paymant to Borrower. If a refund redul es p-incipal, the reduction will be treated as a

)

partiat prepayment without any prepayment charge under the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHTS. Hf enactment or expiratiaon of appficable laws has the effect of .

renderlng any provision of the Note or this Security instrument unenforceable accorFing (o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instruin:nt and may invoke any rcmedies
tf Lender exercises this option, Lender shall take the stens splucified in the second paragraph

permitted bkv paragraph 13.
of paragraph 17

_.JAs &’OTICES wlA!uw notice to Borrewer provided for in this Security Instrument shall be give by delivering it or by
ma-lmg it by first class mail vnless appl-cab!e law requires use of ancother method. The noticz s’.3lf be directed to the
Property Address or any other address Borrower dasignales by notice to Lander. Any notice to Le’.d7r shall be given by
first class mail 1o L:nder’s address stated hervin or any other address Lender dasignates by notice to Zosrowar. Any noticse

provided tor in this Securily Instrument shall be deemed to have been éiyen to Borrowor or Lender whoo.r,«wvion as provided

an thus paragraph
EVERABILITY. 'Th:s Security Instroment shall be governed by federal law and the.faw of the

10 the event that any provision or clause of this Security Instrument or the

lunsﬂacnon in whnch ihe ruperty is Iocated
Note conflicts witn applicable law, such conflict shall not affect other provisions of this Security instrument or the Note
1)

wshich can be given effect without the conflicting provision. To this end the provisions of this Security instrumont and tha

tinte arn declared to be severabls.

15. BOAROWER'S COPY. i Burrower f.lzf_llg_e_g_n_vcn onc conformed copy of the Notes and of this Securily Instrument.

17 mnNS‘EH ot the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. flf alt or any part of the Property or any o
m!ueﬂ n ot is sold or transfersred {or GF a benehclal interest in Borrower is so0ld or transferred and Borrower is not a
natural pecson! without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all- ' e
However, this option shall not be exercised by Lender if exercise is prohlbrted- ’ i

surms secured by this Security Instrument,

by federal faw as of the date of this Securily Instrument.
if Lendar exercises this opticn, Lender shall give Borrower notice of .acceferation. The notice shall provide a period of

ot iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by .
thvs Security instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any _'
remedies parmitted by this Security Instrument without Further notice or demand on Borrower.

. agrrower(s] lnitialfl_'f'_(- ,.4.‘? ———— ——— Page 30t 4 DPS 422 .
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