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THIS MORTGAGE (**Security Instrument™) is made on
The Mortgagor is JUAN LOPEZ MARRIED TO-ANNA MARIE LOPEZ

whose address s 4B2{_fIEST 23RD PLACE, CICERO, ILLINOIS 60650
. (**Borrower™"). This Security instrument is given to

Midwest Furding Corpornatirm

which is o;ganizcd and cxisting urde. the laws of. TLE.INOIS

address is 1020 31st Streek Saite 401 o ‘ '
Dowmers Grove, I1liriss 80515 (**Lend=r""). Borrower owes Lender the pnm:lpa.l sum of

. and whose

Pollars (U.S. § 110,550.00 3. “"his debti is evidenced by Borrower’s note dated the same date as this Security
Instrument (**Note™'), which provides for mouth'y payments, with the full deb1, if not paid earlier, due and payable on
Marrh 1, 2021 . This Semovizs: Instrument secures to Lender: (a) the repayment of the dedt evidenced
by the Note, with interest, and all renewals, extensions 24d modifications; (b) the payment of all- other >ams, with interest,
advanced under paragraph 6 to protect the security of this security instrument; and (c)zhe performance of Borrower’ s covenants
and agrecments under this Security Instrument and the -Not<. Tor this purpose, Borrower does hereby mongagc. grant and

convey to Lender the following described property located in
COOK Counly. 1llinais:

Lcr 9 IN PINKEWT'S RESUBDIVISION OF LOTS 16 70.27 BOTH INCLUSIVE, IN FLOCK: 5 IN

SICNTS AlD DRAKE'S ADDITION TO CHICAGDO, BEINC A SUBDIVISION OF THE NJRI'H&S‘I‘ 1/4
CF HE NOFTHEAST 1/4 OF THE NORTHEAST 1/4 CF S.CrIoN 28, ALSO BLIXXS 5 AND 6 IN S
MORTON PARK, -A SUBDIVISIQN IN THE MNORTHEAST 1/4 2« SECTION 28, TCWNSHIP 39 . g &
MORTH, RANGE 13, EAST CF THE THIRD PRINCTPAL MERIDIZ A, TN COCK ODUNTY, ILLII\‘DIQ}"‘ g
. w
&
oo
PERMAMNENT INDEX NO. 16-28-210-025
' anB
930¢ S
1Sireet. City),

which has the address of 4824 WEST 23RD PLACE, CICEROC
1ilinois 60650 1731 Code, (“*Property Ad-ress™);

TCGETHER WITH all the improvements now or hercafter crected on the propcrl). and all easemcents, righls, appuricnances,
Tents, :o\.slnt:\ mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a pant of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the *Property.™
L

RORROWER COVENANTES that Barrower is lawfully seiscd of the estaie hereby conveyed and has the right to morigage.
grant and convey the Property and that the Praperty is unencusnbered, except for encumbrances of record. Borrower warranis
and will defend gencrally the title to the Propeny against all.claims and demands, subject 10 any encumbrances of record.

1. Payvment of Principal. Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, thc
debt evidenced by the Note and late charges duc under the Note.

2. Maeonrsthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, logclhr:r
with the principal and mierest as sci forth in the Note and any laic charges, an instaliment of any {2) 1axes and special asscssments
levied or 10 be levied against the Property. (b) Icaschold pavmenis or ground renis on the Property. -and (¢) prcmlums for

insurance required by paragraph 4.
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s appitcateod of the prococd™afhdp el ~Hall dleorNeCich
are refetred toom Panagraph 2o chiange the amount of such payments. Any oxcess proceeds over an amount regnived o
oy alt outsamdinge mdebicdpess nmsder the Nete and thie, Secunty Instrament wdtiel] b it 20 the eotsty Tepally cntitled thereto,

R. Fees. | ender mayv collect tees and charges anthosized by the Secretary.

9. {;rounds for Acceleration of Debt.

fat Default. | ender mos . evoept as Bmited by regulations issued by the Secretary in the case of payment defaults, reguire
tnediaty paymiend o (il of @ sems secured by this Security Instrument i1z

4y Borrower detaulis by tailing 1o pay in full any monthiy paymem required by this Security Instrument prior 10
or on the due dise of the nevi monthiy pasment. or

{it) Borrower defaulis by failing. for a period of thirty days, to perform any other obligations contuined in this
Sceurity Iastruament.

th} Sale Without Credit Approsal. ‘Lender shall, if permitied by applicable law and with the prior approval of the
Secrelary, reguire immediate pavment in full of all the sums secured by this Security Instrument if:

(i} All ar part of the Properiy s otherwise transferred fother than by devise or descent) by the Borrower, and

1ii) The Property is not accupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser/ap grantee does so occupy the Properiy but his or her credit has not been approved in accordance with

the reguaretienits of the Scoretary.

fc) No Waiver. I Circumstances ovcur that would permit Lender 1o reguire immediate payment in full, but Lender
does not require ot pavmenes, Lender does not waive its rights with respest 1o subsequent events.

tds Repolations nf ¢ L4 Lecretary . b many circanstances regulations issued by the Secretary will limnit Lender™s sights
in the case of payment elaplis 1o reqaire immediste payment in full and foreclose if not paid. This Security Instrament”
dows et authoerize accelviation of joreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower hata right so be reinstated if Lender has reguired immediaie payment in full because of
Horrower s tailure fo pay ar amount due #ader the Note or this Security Instrument. This right applies cven after fovectosure
rroceedings are instituied. To reinstate (e Sesurity Instrument, Borrower shall tender in a lump sum all amounts required
1o bring Barrowers”s account curreni sncludipg, ta the extent they are obligations of Borrower under this Security Instrumeni.
Forechranre coni~ and reasonasble and customary phommeys’ fees and expenses properly associated with the foreclosure proceeding.-
Upon reinstatement by Borrower, this Security Instrament and the obligarions that it secures shall remain in effect asifl Lender -
fad not reguired imacdiate payment in sull. Howe oot Lender is not required {o perinil reinstaiement if: (i). Lender has accepied..
reinstatement afier the commencement of foreclosure proceedings within 1wo vears immediately preceding the commencement
of 1 cusrent fureclosure procecding., tid reiasistemnert wid) preclude foreclosure on different grounds in the future. or (iii)

reinstateinent will adsersely affect the priority of the e created by this Security Instrument.

11. Barrawer “oi Heleased: Forbearanve By Leader Nod a Waiver. Extension of the time of payment or modification
of amortasation of the sums secured by this Security Instranm ent granted by Lender 10 ansy sucressor in interes: of Borrowes
Wiall ot operate o zefease the labilizs ot the oripinal Borrower G aarrowsr’s successor in interest. Lendes shail pot be required
10 commicnoe procecdimgs agasiing 31y SUCCeor N anterest oz refusels eatend time for payment or otherwise modily amortization:
of the sums secured by this Sceurity Instrumen by reason of any demadndmade by the ariginal Borrower or Borrower™s LULLENSOTS
in interest. Any forbearance by Lender in exercising any right or reniedy shall not be a waiver of or preciude the exercise of
any rivht or semedy.

12, Successors and Assigns Boond; Juint and Several Liability: Co-Sivezas. The covenants and agreements of tlsis Sccu
Insirument shall bind and beneiit the suceessors and assigns of Lender 2nd Bor/ower, subject 10 the provisions of paragraph
Yy b, Barrawerl ~ cosvnants and agrecinents shudl be jomnt and several, Any Boirowss -sho co-signs this Security Instrument -
Put does 1ot exente the Note: Git) is Co-siziing this Sccarity [nsirument only 1o niedgage, gram and convey sl Horrower™s
interest in the Property under the terms of this Security Instrument; (b} is not persowdly obligated 1o pay the sums secured
b this Sevurits Instrumenisand (9 arrees that Lender and any other Borrower may agtieis extend, modify, forbear or make
any accommodaiions with reeard to the term of thes Security Instrument or the Note vthout that Borrower’s consent.

iy

13. Notices. Ans potice to Borrower prosided for in 1his Security Instrument shall be given by delivering it or by maifing
it hy firs hinss mail undess applicable ks sequires use of another method. The notice shall be direczed 1o the Property Address”™
of e other address Borrower designates by notice jo Lender. Any notice to Lender shall be given Dy fiist.class mail 1o Lender’s,
actdress stated hercin or any address |ender designates by notice 10 Borrower. Any notice provided fog341%is Security Instrment
skl be deemed 10 have been given o Borrower or Lender when given as provided in this paragrpb. -

14 Goscrning Law: Severability. This Security Instrument shall be governed by Federal law-and the liw bf the jusisdiction
i which the Property is lovated. In the event that any provision or clause of this SccurityInstrument o #lee, Nate conflicts
able fara . such vanflict shall not affect other provisions of this Security Instrument or-the Note which.can be:given

with applic
conflicting protvision. To this end the provisions of this Security Insiroment'and’ the Nole are declared o

cifect without 1he
e severable.

15. Borrower™s Copsy. Borrower <hall be given ane conformed copy of this Security Instrument.

16. A~sigament of Rents. Borrower uncenditionally assigns and sransfers to Lender all the rents and revenues of the Properiy.
Borrower authorizes Lender or Lender®s agents 1o aillect the repts and sevenues and hereby directs each tenant of the Broperty
to payv the rears 1o Lender or Lender’s agents. However, prior 1o Lender's notice to-Borrower of- Borrower's breach of any.
covenant of agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Propérty
s trustee for the bencfit of Lender and Borrower. This assignment of rents constitutes an gbsolute assignment and not an
assignment for addittonal security only.

If Lender gives notive of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as frustee-for
henetit of Lender only, to be applicd t0 the sums securcd by the Security. Instrument; (b) Lender shall be entitled 10 collécy.
and receive 2l of the rents of the Progenty: and (¢) cach tenant of the Property shall pay afl rents due and unpaid to fender
or Lender™s agent on Lender’s writien demand to the iepant. .

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that 'woitld'hrc\'cm”
1.ender fromm oxercising its rizhts under this paragraph 16,

Lender shall not be required 10 enter upon, take control of or maintain the Property before or after giving nolice of breach.
1o Borrower. However. Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any defaeh or invalidate any other right or remedy of Lender. This assignment ‘of renls of
the Pruperty shall terminate when the debt secured by the Security Instrument -is paid in fuil. ..
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