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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANDARY 25, 1891, belween CHICAGO TITLE AND TRUST COMPANY
TRUST NUMBER 10845989, whose address is , CHICAGO, Il (referred to below as "Grantor"); and Park National
Bank of Chicago, whose address js 2100 South Elmhurst Rd.,, Mt. Prospect, IL 80056 (referred to below as

"Lender").
ASSIGNMENT. For'valuable consideration, Grantor assigns and conveys to Lender all ot Grantar’s right, title,
and interast Iin and tc the Renis from the following described Property locaied in COOK Caunly, Stale of

INinols:
SEE ATTACHED LEGSL DISCRIPTION MADE A PARYT HEREOF

PARCEL 1:
Unit 10 'B’ in Miesion Hills condominium T-5 as delineated on
survey of the following described real estate:

Part of Lots [ to 3 Lying easterly of the center llne of
Sanders Road of the County Clerks Division of Section I8,
Township 42 Nocth, Range 12 East of the third principal
meridian, in Cook County; fllinois which survey is attached as
fixhibit *A’' to Declaration of Condominium recorded as Document
22566327 together with lts Gpdivided percentage in thae common
elementy, also easement of perking purposes in and to space
numbers C-11-3 and G-11-4 as defived and set forth in

Declaration and Jurvey.

PARCLEL 2:

Easoment appurtenant to and for thebzanefit of Parcel 1 as set
Forlh in Deelaration of Easements, Coverants and Restrictions
recorded as Document 22431171 and ags credated by Trustees Doed
from LaSalle Natlonal Bank as Trustee under Trust Agreement

dated December 3, 197! known as Truut Numler 434)3 to Ceorge

Hayp and Ruth Ann Hayn his wife dated Octova: 10, 1975 and

recocrded December 30, 1975 as Document 23338411 as amended by
supplement to Declaratlion of Htasements, Covenaants and .
Restrlctions dated August 1, 1977 and recorded wctober 17, 1977

as Document 24150108 for lngress and egress in Cock County,
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ralo alleowad by appicabla law.
Property. Tho woid "Piopoty” Inaans o roal proporty, and all improvoemonts thereon, doscribad above (n 1ho “Argigimant” soctios.

Roal Praperty. The words “Heal Propony” mmoan the propuity, inloceats and righty describod abova in the "Proputly Dal:dlon® aspciion.

Rolalod Documonts.  Tho woids “Rolated Qocumonts™ moan and hiuda wilhout limitation all promissolty nolos, Crodit agroomonts, loan
Ao nestily, (it dabou, SGoutty sgreanents, eartgagea, doadn of tust, and gl othor nalurmenia and documaonts, whothur now or hoteatun

wailng, wesculod in connocton wilh Borrowot's Indabindnoss to Londor,

Fing word “Honts" ineans all 1enis, 1evonnog, incoii, Issttoa, and profis bom tha Proparty, whothod tuo now of latod, Including without

ftonis.
Ieruratoer all Roats kaom all leagsos doscabod on any oxhibit atinchoed 1o this Asgigrimoind.

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (1) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GAANTOR ANO BORROWER UNDER THE MOTE AND THIS ASSIGNMENT. THIS AS3IONMENT IS GIVEN AND ACCEPTED ON THE

FOLLOWING TEAMS:
GRANTOA'S WAIVERS. Grantor warves all rights or dolunson ansing by roason of any "ona aclion” or “aiti-daliciency™ law, or sy olhor law which
iy pravont Lander o Songing any pelien agunst Grantor, inciuding a clam fot dolicioncy 1o tho oxiont Londdr is olhorwiso entitlod 1o a claim lof
dubiunicy, Dol o alif Lunde 5 Conwmnca nant or complotion of any loreclowiro achen, oithor judccially or by oxoiciau ot a powor 6l aalo,

GHANTOR'S REPRESENTATIONS AND WARRANTIES. Granlor wairania thal: (a) thia Assignment is exocuiod al Bolrower's 1aquost and not at the
saguast of Longlar; () Grartee Bas the hull powor and right 1 anlae Into this Assignmant and fo hypathocale tho Propotly, (c} Granlor haz polablishod

adoguate meany of obtaining hom Borrower on a continruing bavia information about Borrower's Hnanclat condition; and  {d) Londor has mado no
tepresuntalon 1o Grantar aboul Buowor {ickiding withow) Nrmitallon Ihoe creditworthinous of Bottowor}.

BORAOWER'S WAIVERS AND RESPONSIBILITIES, Londuwr noad not toll Borrowor aboul any aclion or inaction Londot 1akog in connection with this
Apqoenant. Borrownr assuimbe tho rouparabiity for baing and koeping informed aboul tho Proparty.  Borrowor walves any dalonsons thal may wiso
vocauso of any action ar inaclion ol Londor, Including wilhout lUrnilntion any lailuro of Londor to realiza upon the Proparty, or any dolsy by Landor in
rapliz:ne upon the Proparty. Borfowar agioen 1o 10 bnbio uhdor 1ha Nolo with Londor o matlor whal action Londor takes of {aila 1o lako undaor this

Agaigivnant
PAYMENT AND PERFORMAMNCE. Excupt ns othorwino providod in this Asaignmon), Borrower shall pay to Lendor all amounts sacured by thig
Auagiwnent as thiey bocoimd due, and shall staclly parlorm all of Borrewor's obligationa.  Unloss and uniil Lendor axorclaos lis right to colioct tho Honts

an providod bolow and se leng as thoio 18 no dulault under this Assignmant, Granlor may remain in possossion and conlrol of and oporale and
mnnace tha Proporty and cofiect Iha Rants.

LENGER'S FUGHT TO COLLECT RENTS. Londor shodl havo tho right al any thoe, and ovan though no dofoull shall havo occwrnd undw thin
Asaignrant, fo collect and tocelva the Runtg, For this purposo, Londer 6 horoby givart and graniod 1ho lobowing fighta, powers and authoilly:
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Notice ic Tanants, Lendor may send noticas {0 any and all lenants of the Property advising them of this Assignmen! and ditacting all Renta 1o be

paid directly 1o Lender or Lendot's agent.

Enter the Property. Lender may enter upon and lake possession of the Property, demand, collect and receive from the 1enanis or tr'bm any other
persons fiable theralor, all of the Rents; Institule and cany on ail legal proceedings necossary for the protection of tha Property, including such
proceedings as may be necessary lo recover possession of the Property; collect the Rents and remove any tenani or tenants or other persons

trom the Property.

Maintain the Property. Lender may anter upan e Property fo-mpintain the Property and keep the same in repair; 1o pay e costs thereof and of
lcontinuing costa and expenses of maintaining the Propearty In proper repair and

all sarvices of all employees, including their equipment, f al
condilion, and also (o pay ali iaxes, assessments and Iim . and the premiums on fire and other insurance olected by Lander on the

Proparty. O U '
Compliance with Laws. Lander may do mﬁan?j alt ei(ecule and comply wilh the taws of the Stale of linois and also all ciher laws,
rules, ordors, ordinances and requirementa of all other governmenfial agencies affecting tha Property.

Lease the Property. Londor may rent or laase the whole b?iﬁ? part of the Property for such term or torms and on such conditions as Lendor
may doom appropriate.

Employ Agents, Lender may engage such agent or agents as Lander may deom appiopriale, aither in Lendet's nama or in Grantor’s name, to
rant and manage tha Property, Including tha collection and application of Renls.

Other Acts, Lendar may do ail such olher (hings and acts wilh respect fo the Property ar Lendor may deem appropriate and may acl exclusivaly
and solely in tha place and stead of Granlor and o have all of the powsrs of Grantor for the purposes staled above.

No Requirement to Act. Lender shall not be requiied 10 Jo any of the loregoing acta or things, and ihe tact that Lendor shall have pettormed cne
or mara of the lore,7ing acts or things shall not require Lendsr 1o do any other specific acl of thing.
APFPLICATION OF P&i'TS. AN cosis and expenses incurred by Lender in connaction with the Property shall be for Borrower's account and Lender
may pay such cosis and rzpenses from the Rents. Lender, in its sole discretion, shall determine the application of any and all Ronts received by it;
howaver, any such Ronlu reo!ved by Lender which are not applied 10 such costs and axpenses shall be applled 10 the Indebledness. AN expendilures
made by Lender under ihic Arsinnment and not reimbursed from the Rents shall become a part of the Indeblednass securad by this Assignment, and
shall bo payable ¢n demana, ¥.th 'ntarest al the Nole rate from date of expenditure untfl paid.
FULL PERFORMANCE. If Grai,o’ ovys all of tha Indebladnass when due and otherwise parfonma all (he obligations imposed upon Grantor undar this
Assignment and the Noie, Lender shal axaecute and deliver to Giantor a suilable satisfaction of this Assignment and suilable slalements of lermination
of any linancing statemant an file evizenriag Lander's securily interest in the Rents and the Property. Any termination fee required by law shall be paid

by Granlor, it parmitied by applicable lew.
EXPENDITURES BY LENDER. !f Granic. rails 1o comply with any provision of this Assignmenl, or if any action or proceeding ls commenced that would
materially atfect Lender’s intorests in the Proporty, Lender on Grantor's behalf may, but shall not be required 1o, lake any action thal Lender doems
appropriate. Anhy amount that Lendar expande n ~o doing will bear inferest at the rate charged unhder the Nole from the ¢ale incuited oF paid by
Lender to tha date of repaymant by Grantor. All zuch exoenses, st Lendoer's option, will {a) be payabio on demand, (b) be added 1o the balance of the
cradit line and be apporticned among and be paye'se \vith any Instafimeni payments to become due during either (i) the ferm of any applicable
insurance policy or (i} the remalning tenin of the No e, of (c) ba teated as a balloon payment which will ba due and payabla a1 tha Note's malurity.
This Assighment also will secure payment of these anw-usus. The righta provided for in this paragraph shall be in addition (o any oiher rights or any
rermedios 1o which Lender may be entitled on account of thr afault. Any such action by Lender shall not be construed as curing the default so &s o
bar Londar from any remody that it otherwise would have hac.,

DEFAULT. Each of the following, at tha option of Lender, shah c.=2itute an event of defaul ("Event of Delautt”) under this Assignment:

Default on indebledness. Failure of Borrowor 1o make any payiv .o when due on the indebledness.

Compliznce Ostault. Failure to comply with any othar 1erm, obl gation, covenant or condition conlained in this Assignment, he Note or in any of
the Related Documents. It such a lailure ia curable and if Grantor ur sumower has not been glven a nolica of a breach ol the same provision of
this Assignment within the preceding tweive (12) months, it may ba c.ues 7and no Event of Detault will have occurred) it Granior or Borrower, aher
Landor sonds wrilen nolice demanding cure of such failure: (a) cures he failure within fiteen (15) days: or (b) If the cure requires more than
fifleon (15) days, immodiatoly initiales steps sufficiont fo cure the fallure up. therealter coniinues and comploles aill roasonable and necossary

sleps sutficlent to produce compllanca as soon as reasonably practical.
Breaches. Any warranty, represeniation or siatement made of lurnished 1a Lei'de. by or on behalf of Granior or Borrower under 1his Assignment,
the Nole or the Relaled Documents is, or at the time made or furnished was, fal~ .« any malerial respect.

Otthar Dolaults. Falurp of Grantor or Borrower 10 comply with any 1erm, obligation’ covinani, or condition contained in any other agreemeni

batweaon Grantor or Borfower and Lender.

inscivency. The Insclvency of Grantor or Boriower, appointment of a roceiver for any pad of Granlor or Bonower's property, any assignment for
the bonelil of crediiors, the commencement of any proceeding under any bankrupicy or insaivubov iaws by or agalnat Granter or Borrower, or the
dissolution or termination of Grantor or Bomrower's existonce s a going business (if Grantor or “oormrower Is a business). Except to the extent
prohibitod by fedoral 1aw or Hinois law, the death ol Grantor or Borrowsr (if Grantor or Borrower s an/individual) also shall constitute an Event of

Delault undar this Assignment.

Forecloaure, ste. Commanceament of foreciosure, whether by judicial proceeding, seif-help, repossecs >n of any other method, by any creditor of
Grantor againsi any of the Property. However, thia subsection shall not spply in the avenl of a good lalth spute by Grantor as 10 the validity or
reasonablonass of tha clalim which i3 the basis ol the foreclosure, provided that Grantor givea Lander wri ten 7 otice of such claim and furnishes

reserves or A suraty bond for the claim aatisfactory 10 Londer.

Events Atlecting Guarantor. Any of the precading events occurs with respect 1o any Guarantor ol any of the “adsblodness o+ such Guaranics
dies or becomes incompatent or any Guarantor revokes any guaranty of the indebtedness. Lender, al 13 oplion, may, wut shali not be required 1o,
ponmit the Guaranior's estate to assume uncondilionally the obligations arising under the guaranty in a mannor L atisi~clory lo Lender, and, in

doing so, cura tha Evamt ol Dofault.
RIGHTS AND REMEDIES ON OEFAULT. Upon the occurrance ol any Event of Defaull ang at any time thereafior, Londer may exsrciss any ona of
more ol tha following rights and remadies, in addition to any other rights or remedies provided by law:
Accelerate Indsbiledness, Lender shall have Lha 1ight at ils option without notice o Borrower 1o declara the entira |ndebladness Immediately due
and payable, including any prepayment penalty which Borrowar would be requitad 1o pay.
Collect Rents. Lendor shall hava 1he right, without notice to Gianior or Boirowor, (0 lake possession of tho Property and collect 1ha Rents,
tncluding amounts pasl due and unpald, and apply the net proceads, over and above Lender's costs, against Ihe [ndebtedness, in furtheranca of
this right, Londer may roquita any tenant or other user of the Property 1o make paymenis of rent or use leos direclly fo Lender. I the Rents are
colloctod by Lender, then Grantor krovocably daesignales Lender as Granior's attorney-in-tact 10 enderse instrumenis recelved in paymeni theroo!
in tho name of Granior and (o negotiale the same and collact the procesds. Paymenis by tenants or other users to Lender In response to Lender's
doemand shall satisly the obiigalions for which the paymants are made, whether or not any proper grounds fkor tha demand existed. Lendor may
exercise s rghla under this subparagraph sither in peraon, by sgent, or thiough a received.
Morigagee In Possession. Lender shail have the right to be placed as morigagee in poasession of 10 havo a recoiver appoinied 1o fako
possossion ol ai or any pan of the Property, with the power |c protect and preserve [he Pioporty, to operale the Property preceding foreclosure or
sale, and 1o colioct the Rents from the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtodnase,
Tho morigagoe In possession or receiver may serve without bond H permitied by law. Lendes’s right 1o the appoiniment of a rocoivar ahall oxist
whelthar or nol the apparen! value of the Property axceads the indebledness by a subsiantial amount. Employmant by Londer shall not disquality

a porson from sefving as a roceiver.

Other Remediss. Lendor shail have all olher rights and remedies provided Iin Lhis Assignment or the Note or by law.

Walver; Elsction of Remedies. A walver by any party of a breach of a provision of this Assignment shall hot conslitlutle a waiver ol of pisjudico
tha party's righia otherwise 1 demand strict compilanca with thal provision or any other provision. Election by Lender 1o pursus any remady ahall
not exciude pursuit of any other roemady, and ait election o make expendituras of take action to perform an obligation of Grantor or Borrower
undor this Assignment after fallure of Granior or Borrower to perlonm shall not altact Laendor's tight to declara a default and exorcise its remedios

under e Aasignment.
It Lender institulea any suit or action to enforce any of the terms ol this Assignment, Lender shall be entitled to

Attorneys' Faes; Expenses.

recovor allornays' foes at el and on any appeal. Whether or not any coun action is Involved, all ressonabie expenses incumed by Lender thas in
Lender's opinion ara nacessary at any tma for the protection of its intecast or the enlorcament el its righls shall become a part of the Indebledness
payable on demand and shak bear interest from the daie 0! expenditura until repaid at the Note rate. Expenses covered by this paragraph
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nGiudo, withaut limatan, howover subioct 1o nny lnils undor applicable taw, Londed's stiotnoys’ foos and Wwgal oxponsos whutlus o not thwro o
a lawsuit, 1nulucking anorneyy’ e lor bankruptcy proceadings (including efforta 1o Modity of vacale any aulomatic siny o Injunclon), nppoals and
a’y aripaied pout-judgrmont collbchon servicos, the cost of saarching records, oblaining tite reporta (including loreciosure 1oporte), Burveyors'
toporty, and apptaval 10ed, and hlle insurance, 1o 1he oxtant permined by applicabla law. Borrowor alse will pay any court costs, In additon 1o all

othar suiny providad! by law.
MISCELLANEOCUS PROVISIONS. The lollowing riscetianecus provisions ara a part of this Assignment:

Ameandmaents, Tiia Assignmont, togothor with any Aolatod Documonts, conautulos tho eniire undarsianding and agroonsnl of 1he patios as 1o

the mators st Jgnb in this Asgignment. No alteration of or ameandment lo this Asaignment shall be otlective unless given in writing end signed by

tho pary or patios sought lo bu chargod or bound by the alloralion of amendment,

Applicabie Law. Thia Asalgnmont has been dellvered to Lender and accepted by Lender In the Stale of iilinols. This Assignment shall be

governed by and consirued In accordance with ihe laws ot the Siate ot illinols.

Muitipla Parties. All obligations ol Grantar and Bolrowed undes this Assignmeont shalt bo joint and sovoral, and all relorencos to Grantor shall
mwsan gnch andl gyery Ceantor, and all reforoncos 1o Borrower shall moan sach and evory Borrowor.  This moana Lthal vach 6! tho porsons signing

bolow 19 ruspongiblo for all abbgationa in thig Assignnment.
No Modification. Grantar shall not antor inlo any agroamand with tho holdoe ol any margage, dood ot tiuat, of otive socutity ookt which
haa priosty avar e Asaigaunont by which thal agresmant is modiflod, amandaed, axtondod. or ranowpd without tho pdor waiillen consont of

Landee  Graator aball tudher requoal nor sccepl any fuluro advancod U any such socullly agroamont withoul tho pior wiltton consem of

Londuor

Saverabllity. 11 o cowrt of compuwant junsdicnon finds any provision ot 1his Assignmoni to bo invalid or unanlorceable as 10 any purson ar
cucarnsiance, such inding shal not tendur that provigion nvalid or unanforcoatia ag to any othor putsona or clicumwinneay. H foauiblo, any such
ollondimg provisk s seall bo dowrmid 1o be rmodifled 10 Do within the linity ol uilorceabiity o validity; hawovor, I 1Tho oHandingg piavigion catinel bue
50 fnocihod, 11 SRS stckon and all othor provisiony of thia Asmgnrment in all oty tospocts shall remain valld and untorconble.

Succossors and Assigna. Subjoct o tho atalions ataled in tis Assigoimont oh tranaler of Grardor's Interost, Thiv Aasignmont shall be binding
upoen and ity e tha sotult of the partiog, thad auccansors and asglgna. B ownorship of tho Proporty bocomona vontod in a porson othar than
Girantor, Lundor, without2.o! 260 1o Gramtor, may deal with Grantor's succossors with relorance to this Assigivnent and 1ho Indabtudnusa by way of

lorbaatanco O RO N 2ty Ul reloamng Grantor lrom the obligations of thin Assigoment or liabiity undar tho Indablednoss.

Timo s of tho Essence. Tire i« ol iha essanco in the portormanco of this Assigamant,
Walver of Homestead Examplicra, Grantor haroby reloases and waivos all rights and bonofits of the bomostead axompiion laws of tho Slate of

oy as e all indoblodrioas qocauird by g Asgignmaont.

Walvers and Congents. Londer s22.00al bu doomed to have waived any nghts undor (hls Asaignment (or under the Rolatod Decumants) unloss
such wiived 15 wiehng and sigaod by LeoGor  No deliy of ormession on the part of Londor in axeecising any tigght shalt oparale as a watvor ol
such nghl or any other nght. A waivor by ary Saily ol a provision of this Assignmont shall not constiiile a waiver of or projudice the pany's g
othorwite o durnand glnct comphanco with 1al provision or any othwr provision. No pror waivol by Londor, not any courso ol doaling botwoen
Landor and Grantor or Borrower, shall contitule/a wiiver of any ol Lendor's rights or any ol Giantor o1 Bortower's obliggallons ag to any lulure
ransachons  ‘Whonover copsenl by Londos s {0Quirad in ihla Aasignmant, tho graniing ol such consent by Lundor in any inatanco shal not
CONGlituls CGNRUAWING Consenl 1o SubaHquunt iNstaneds 10re such consom is raquired,

GAANTOR ACKNOWLEDGES HAVING READ ALL THL.-FPZVISIONS OF THiS ASSIGONMENT OF RENTS, AND GRANTOR AQREES TO ITS

TERMS. it |y"“"'l:',"f,‘.,".:_‘,;;-?‘l": .' .,: . |g', ‘bu :.;-,; r-.g-«.n-‘,“ T r‘) .lv r-.: for gy outwanr feg
GRANTOR: ‘ » ""‘. VT e - P
CHICAGO TTLE AND TRUST cou)m TRUST NUMBER 1084899 "'« . -« . o B S
By: - A (ﬂ// __,‘.4/4/ at(e:" I"f‘;“‘-. ,‘1'-. e L S -
%, A&ﬁtorlzod Slqmr Vi v ol nomm v LT ‘ , ‘ - St
ered o e ey ae vty ,I':: "' f:{""h -:;-I-;,’_‘ *.' , : " o s et ned st
CORPORATE ACKNOWLEPGMENT
STATE OF R S I )
)88
o o AT
COUNTY OF 7 cn e AT )

N7 dayor JAanTie 4Ly .10 2/ . bolora me, tha undorsignod Noirv Public, pasonally appaared X, of CHICAGO

Qn thiy

TITLE AND TRUST COMPANY TRUST NUMBER 1084599 and known o me 1o ba an authorizoc agont ol the corporalion {hal oxocuted ihe
Assignmant ol Renta and acknowledgod the Assignment to bo (he oe and voluntary act and doed of ha corporation, by authority ol [is Bylaws or by
regolulion of g board of directors, 1or tha uses and puiposes lhorein meniioned, and on cath swuted tha ha or she ia authorized 10 oxecule thia

Aamqnmont ar\d in dact onocmm‘lhu Asslgrpmnnl an bohall\of ﬁhe corporation.

\. ONSLUA UKOR \Y'x-.‘v"_l-_“ ! Resldingat (1t g0 ol D e
Notary Publlc in and for the Stale of N A My commisalon axplr
e rarn = A“
LASER RO [tmy Ver 3 11{c) 1591 CF 1 Bankers Service (buup, Inc. Allugnis reseryed. [IL -0 14 AZOULAY.LN) ;;;E%C'AL SEA'
Rhonda Turack
Mm blic, Staty ot lilnols
pires 4/9/94

1129016

~y
<.




:
s
{
{

UNOFFICIAL COPY

P P da gt
AR JAIDROT
AT ebacdR
Sy 1o o2 aikdud il
LEn D 2o1igxd nclzzimmod Yid

PP A L g "




