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- DEERF.IELD STATE JE!B'\JK ...............
700 Peerfield MR

L Deerfield, 1L GQAALS . ... ... .. .......
1hsaress)

MORTGAGE

THIS MORTGAGE is made this. .. 29tR | dayof ....... JANMALY .. ...t .
19 .91 | bewween the Mongagor.‘!"arren Mighaels. and Diape.J.. Michaels,. his wife.as. jaint.
tepants*>* ... therein ““Borrower™), andlthoﬂgagce.....-.....-..............,....
........ Q@@«F.f}.e.lﬁi..s.t}at-‘? BaIK . ... ... ....ii.ii.iiiiiiisiiiiurneeen...,acorporation organized and
existingunderthelawsof .. Stake of FMMIROAS .. Ll
whose address is.. . . . 700, Deexfield Rd.. .Deerfield, 111inois &Q01S..... ... ... ..iiiiann.
................................................................... (herein “Lender™)

WHEHEAS. BAmrouer 3s indebted to Lender ia the principal sumor US.S 100,000.00 .. . ... ... .. ...
which indebiediess is evidenced by Borrower's note dated . . JalpBaly (25, . 1SJJ. - ... and extensions apd renewals
thereof (hergin “"No’<™) providing for monthly installments of principal and interest. with the balance of indebred ness.
if not wooner paid. dvé and pasablean .. AgUst (2,.1983% .. ... ... .o

T SECURE to Ledz: sic repayment of the indebtedness evidenced by the Note. with interest thereon: the payment
of alf other sums. with inturesi thereon, advanced in accordance herewith to protect the security of this Mortgagc and:
the performance of the covenants and agreements of Borrower herein contained. Borrower does hercby morigage. grant
and convey to Lender the followin g 2escribed property located in the County of ..... Cook. ... ... State of
Ilinois:

Lot 28 in Oak Hill Resubdivision No. 1, being a Resubdivision of Qak Hill Sukdivision
of part of the North West 1/4 cc JSection 23, Township 42 North, Range 12, East of the
‘Third Principal #Meridian, recoirded March 16, - 1883 as Documrent No. 26536993, in Cook
County, Iilinois.

LEPY-0Ll RECOFPIING $15_06
THBEBE TRAN 721 92/63!?1 14:20:08

W AH 221 -OSI0I4
COOX COUNTY. RILUTADER

which has theaddressof .. .. 2109 Frapklin Oo. ... .. ... ... ... ... ..... Glenview. . ............
. JStreet) (=]}
Ninois. .. oneveenn- 60025 ... .. therein “*Property Address™); "
1o Lode] : :

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights, '
appurienances and rents all of which shail be deemed 1o be and semain a part of the property covcn:d b) this Mortgage;
and all of the foregoing. together with said property (or the feasehold estate if this Mortgage is on a ‘leaschold) are
hereinafter referred to as the " Property.”™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered, except for cncumbranccs of record. Borrower

[JIRE M

covenants thar Borrower warrants and «ill defend gcncra!ly the title to the' Pmpeny agamsl 'afl cfaims' and demands.

snb}cct.(o encumbrances of record. ) . -
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. Borrower Nol Re FIT I(At;:’r- xte) P fe for payment or modifica-
tion nl amortization of thiy ; thip M succgtsor in intbrest of Horrower
shall not aperate s releasr. i any manncr, the hability of the original lturnmrcr and Borrower’™s succesvion ininterest
Lender shall not be requircd fa commence procccdings agamst such successor or gefusce to oxtend time tor

payment or otherwise maxlily amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in inleresi. Any forbearance by Lender in exercising any right or remedy

hercunder. or otherwise affurded by applicable law. shall not be a waiver of or preclude the exercise of any such right or

remedy.

contained shall bind. and the rights hercunder shall inure to. the respective successors and assigns of Lender and
Borrowcr. subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note. (a) is co-signing this Mortgage only to

mortgage. g-zr:mt and convey that Borrower's interest in the Property to Lender under ¢he.terms of-this Mortgage. (W is
not personally Jiable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hercunder
may agree 1o extend. modify. forbear. or make any other accummodatisns with regard to the terms of this Mortgage or -

the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as te that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. {a) any notice to
Borrower provided for in this Mortgage shall be given by dclivering it or by mailing such notice by certified mail
addressed to Borrows=r at the Property Address or at such other address as Borrower may designate by notice 10 Lender
as pruvided hercin and tb} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addr’ss 35 Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be demed to have been given to Borrower or Lender when given in the manner designated herein. .

13. Governing Liw: Severability. The statc and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which 1%C “soperty is located. The foregoing sentence shall not limit the applicability. of Federal law 10
this Mortgage. In the c/en?/ thar any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othir provisions of this Mortgage or the Note which can be given effect without the conflicting

pnwision. and to this end the/pry disions of this Mortgage and the Note are declared to be severable. As used bercin,

“costs™, “expenses” and “atltorhers” fees” include all sums to the extent not prohibited by applicablé taw . or limited

herein.
14. Barrower's Copy. Borrower slial) be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof. ..

15. Rehabititation Loan Agreement. Bo.rower shall fulfill all of Borrower’s ebligations under any home rehabilita-
tion. improvement, repair. or other loan agrecment which Borrower enters into with Lender. Lender. at Lender’s option,
may reguire Borrower to execute and deliver to Leader. in a form acceptable to -Lender. an assignment of any
rights. claims or defenses which Bosrower may have against parties who supply 1abor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or 2 Beneficial Inter st in Rorrower. If-all or any part of {he Properiy or any inicrest
in it is sold or transferred {or if a beneficial interest in Birrovver is sold or iransferred and Borrower is nol a natural

person) without Lender’s prior written consent, Lender ni2y. 2t its option, require immediale payment in full of ail 4

sums secured by this Morigage. However, this aption shall no. Se exercised by Lender if exercise is prohlbucd by
federal faw as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower 7olice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or rran"cd within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to b2 expiration of this period. Lender may .in-
voke any remedies permitied by this Morigage without further notice or dt‘ wand:on Borroucr.

NoxNUNIFORM COVENANTS. Borrower and Lender further covenant arnd agrre as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereot, ur=u Borrower's breach of any cove-
nant or sgreement of Borrower in this Mortgage, including the covenants to pay wlien due any sums secured by this
Mortgage, Lender prior to acceleration shall glse notice to Borrower as provided In par .graph 12 hereol specifylng: (1)
the breach; {2) the action required to cure such breach; (3} a date, not less than 10 days irom the date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach cn o before the date specifled
in the notice may resalt in acceleration of the sums secured by this Morigage, foreclosure by jriicial proceeding, and
sale of the Propenty. The notice shall further inform Borrower of the right to reinstate after acceleralion and the right to
assert in the foreclosure proceeding the nonexistence of a defavit or any other defense of Borrower 2 noceleration and
foreciosure. If the breach is not cured on or belore the date specified In the notice, Lender, at Ler.d-’s option. may

declare all of the sums secured by this Morigage to be immedistely due and payable without further d . miind and may

foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in such proceeding al’ ¢ penses of
foreclosure. including, but not limited o, reasonshle attorneys’ fees and costs of documentary evidence, alstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morngage and the Note had no acceleration occurred: (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: () Borrower pays all reasonable

cxpenses incurred by Lender in enforcing the cavenants and agrecments of Borrower contained in'this Morigage. and-in

enforcing Lender’'s remedies as provided in paragraph 17 hereof. including. but not timited to. reasonable auomeys
fees: and (d} Borrower takes such action as Lender may reasonably require fo assure that the lien of this Mortgage,

Lender's interest in the Property and Borrower's obligation to pay the sums sccured by this Mortgage shalf cantinue

unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and cffect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereundcer. Borrower hereby assrgns o
Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 17 hercof or
abandonment of the Pruperty._ have the right to cellcct and retain such rents as they become duc and pa_\able,

Upon acceleration under paragraph 17 hercof or abandonment of the Property. Lender shaIl be cnmlcd to have a
receiver appointed by 2 court to enter upon. take possession of and manage the Property and to collcct the rents of the
Property including thosc past due. All rents collected by the receiver shall be applied first to payrncnl of the costs of
managcement of the Properiy and collection of rents. including. but not limited to. receiver’s fees, premiums on receiver’s

bonds and reasonable artorneys” fees. and then to the sums secured by this Mortgage. The receiver shall be liable to -

li Succescors and Assigns Bound; Joint #nd Several Liability; Co-slgners. The covenants and agreements hercin -

vEUCsoTE
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