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1062327
Acccunt: No. QZQ 2655 ?
MORTGAGE TD SELCURE AN OPEN-ZND CREDIT ACCéUN‘I‘ “JSD, cm—— )

THIS MORTGAGE TO SECURE AN OPEN—END CREDIT ACCOUNT {herein
"Mcrtcage™) is made this day Jg 1991 by and
between JAMES S. WOLF AND MHARJ ?IE A, e.OLF us anﬁ §n3 wife-—=—crr-rio———

(herein."aor:ower'i and GLENVIEW STATE BANK, an Illinois corporation,
whcse address is 800 Waukegan Road, Glenview, Illinois - 60025 (herein
"Lender").

WHEREAS, Borrouer is indebted to Lender under an Open-End Credit
Account Variable Interest Rate Promissory Note dated January 26 1991
{herein "Note®} with a credit limit of -=-—FIVE 'HUNDRED FGURTEEN

2D B0/ 100.-——= - Dollars ($534,000.00 - )} {a minimum
amount nf 510 000. 00), of which an initial advance of -—---—-==--------~
7+ O F ey SR —— bollars {($ ————————e—emm } has been made and
against waich Borrower may draw and Lender is obligated to . make
advances froem time to time to the full amount thereof.. Repayments of

sums advanced from time to time will replenish the credlt limit pro
santo so that +the total amount that may be lent under the Note® may
exceed the credlit limit thereaf but not at any one time. ' The Note
provides for mentnly installments of interest, at the rate set forth
in the Mote, with the prlnczpal balance of the indebtedness, if not

soconer paid or required to be paid, due and payable FFXEXNE) z aFs :
from the date hereoi. two (2l?é;2; __ﬂﬁLﬁl__'
, HA

Borrower, in considecation of the indebtedness herein recited,
doas hereby mortgage, grant, warrant and convey - {unless Borrower is a
frust, in which event Borcowrer does hereby mortgage, grant, quitclaim
‘and convey) untce Lender and 1ts successors and assigns, the following:
described property located 1o/ the _Village of Winnetka- R
County of Cook r State of Illinois:

SEE RIDER ATTACHED HERETO AVOD {IADE & PART HEREOF

,
)

(LN 705-29-101-039-0000 .eorzes 0 sw 257 SANE3327

0.

LZECSOTE

s ;
which has the address of §f !acnst Road, Winnetka. Illinois (Bna?gerein

"2roperty Address”®).

TOGETHER WITH all the improvements now or hereafter erected on
the property, and all easements, rights, appurtenances after-acguired
title or reversion in and to the rights of ways, streets, avenues and
aileys adjoining the Property, and rents {subject however to the
rights and authorities given herein to Lender to collect and apply
such rents), royalties, mineral, o0il and gas rights and profits,
water, water rights, and water stock, insurance and condemnation
proceeds, and all fixtures now or hereafter attached to the property,
ail of which, including replacements and additions thereto, shall be
deemed to be and remain-a part of the property covered by this
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Mortgage; and all of the foregoing, together with said property {or
the leasehold estate. if this’ Mortgage is on a leasehold) are’

- hereinafter. referréd to as-the "Property"; as to any property which
does not constitute a fixture {as such term is defined .in the Jniform
Commercial . Code), this Mortgage is hereby deemed to be, as well, a
Security Agreement under the UCC for the purpose of creating a.
security: lnterest in such property, which Borrower hereby grants to
Lenhder’ as. Secured Party {as: such term is defined in the UCC); and
notw1thstandlng'anyth1ng to the contrary nerein,. the Propertv shall:
include all of. Borrower's. rzght, tltle, and interest in and to the
real property descrlbed above; whether such right, title, and interest
is acquired before or after execution of this Mortgage. Specifically,
and without’ lxmxtatlon of the foregOLng,'xf this Mortgage is given
with respect to a. leasehold estate held by Borrower, and Borrower
subsequently ach1res ‘a fee interest in . the real property, the lien' of
this: Mortgage shail attach to and include the fee 1nterest acqazreo bv
Borrower., .

TO NAVE AND TO HOLD' the Property unto Lender, its successors and
assigns, ‘orever. ‘for the uses and purposes set forth herein.

Borrover covenants that Borrower is.the lawful owner of the
estate in la~nd hereby conveyed and has the right to grant, convey and
mortgage the po overty, and that the Property is unencumoifsﬂ”%§c§ﬂﬁE
for that certarn ‘Hortgage. or Deed of Trus 1n favor of

BANK-~-=w=m—mmmmimm o-s—-=. dated Hduly 20, . . and rec%igsg{
registered: . ~ August 1, 1953 as Document No.
in the Offxce of the'aecorder of Deeds/Registrar of Titles, -

Cook - County, £¥ilnois. 'Borrower {unless Borrower is a Trust):

covenants. that Borrower warrants and will defend generally the tirle
to the: Property against 111 claims and demands, sSubject to
encumbrances of record. Gerrower covenants that Borrower will neither
take nor. perm1t any action t¢ partition or ‘subdivide the Property or
otherwise change :the legal d==cc1ptxon of the Property or any part.
thereof, or change in. any way Tne condlt1on of titlie of the Property
of any part thereof.

. .THIS MORIGAGE is. GIVEN TO SELFRR: (i) the repayment of the
revolving. line of credlt .indebtedness evidenced by the vote,.(11) the
payment. of -all other sums, Hlth intevszs: thereon, advanced in’
accordance” herewith to protect the securer of this Mortgage: and
(iii) the performance of the covenants znd agreements of 3orrower
contained herein-and in'the Note, and, if tifle to the Property is
held by a Trust, in the Security Agreement To 3ecure An Open-—-Ead
Credit -acccunt’ (the "Security Agreement”) of.2ven date nerewith. The
Note, the’ Securlty ‘Agreement, this Hortgage -and. any and all
instruménts now or hereafter given. to evidénce or cecure the
indebtedness evidenced by the Note are collectively referred to nerein
as the "Credit Documents.® The Credit Documents coniemplate, and this
Mortgage permits and secures, future advances.

Borrower acknowledges that the Note calls for a vorisble interest
rate, and that the  Lender may, prior to the 'expiration of (he term of
the Note,-cancel future ‘advances: thereunder, reduce the amuunt. of
credit avallable,-and/or requlre repayment: cf the outstandino palance
under the . Note.- N

COVENANTS;',Borroﬁer and Lender covenant and agree as follows:

1. Ppayment and COmpliance With Note: Application of Pavments.

Borrower shall promptly pay. when due the principal and intérest
on the 1ndebtedness evigenced: by ‘the Note, together with any late
charges or other charges imposed’ ‘under. the Note, .and the pr1nC1pal and
interest 'on any Future. Advancesf(as defined in Paragraph 27 below)
secured by thls Mortgage.:.ﬂnless applxcable law requires otherwise,
all payments received under the Note" and’ this Mortgage shall be .
applied by Lender fxrst.ln payment of any additional sums owing to
lender pursuant’ to the: prov151ons of the Credlt Documents, whether as

—-2—-
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advances, attorneys' fees {(to the extent permitted by law},
delinguencies, costs and expenses of exercising rights and remedies
granted under the Credit Documents; second, to the payment of any sums
cue under Paragraph 2 hereof; third, tc the payment .of interest on the
Yicte; fourth, to the payvment of principal of the Note; and then to
interest and principal on any Future Advances.

2. Funds for Taxes and Insurance. Subject to applicable law or
to a waiver by Lender, Borrower shall pay to Lender on the day monthly
installments of interest are payable under the Note, until the Note is
gaid in full, a sum (herein “Funds™) equal to one-~twelfth cof the
vearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus cne-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth
of vearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the
basis of assessments and biils and reasonable estimates thereof.

Thi: Funds shall be held in an institution the deposits or
accouncts ¢of which are insured or guaranteed by a Federal or state
agency {IiIn7luding Lender if Lender is such an institution}). Lender
shall applv/ rhe Funds to pay said taxes, assessments, insurance
premiuvms api ground rents. Lender may not charge for so holding and
applying the “uads, analyzing said account, or verifying and compiling
said assessmencs and bills, unless Lender pays Borrower interest on
tne Funds and apgplicable law permits Lender to make such a charge.
Borrower and Lend:r may agree in writing at the time of execution of
this Mortgage that in:cerest on the Funds shall be paid to Borrower,
and unless such agrezmant is made or applicable law requires such
interest to be paid, Lepder shall not be required to pay Borrower any
interest or earnings on| the Funds. Lender shall give to Borrower,
without charge, an annuai accounting of the Funds showxng credits and
debits to the Funds and thz purpese for which each debit to the Funds
was made. The Funds, if any ./ are pledged as additional security for
the sums secured by this Mortcage, and are held by Lender as a
creditor and not as a trustee.

if the amount of the Funds helc by Lender, together with the
future monthly installments.of Funas payable prior to the due dates of
taxes, assessments, insurance premiuis and ground rents, shall exceed
the amount required to pay said taxes, 2:isessments, insurance premiums
and ground rents as they fall due, such ¢xcess shall be, at Berrower's
oprion, either promptly repaid to Borrower cor credited to Borrower on
subsequent monthly ihstallments of Funds. (If tke amount of the Funds
held by Lender shall not be sufficient to pey /taxes, assessments,
insurance premiums and qground rents as they £:1) due, Borrower shall
pay to Lender any amount necessary to make up ithe deficiency within
thirty (30) days from the date notice is mailed %/ Lender to Borrower

reguesting payment thereof.

Neither Lender nor any institution designated by Lender to hold
the Funds shall be liable for any failure to make the oriyaents of
insurance premiams, taxes or ground rents unless Borrower, whiie not
in default hereunder, shall have requested Lender or such Jastitution
to make application of the Funds to the payment of the applircable
insurance premiums, taxes or ground rents, accompanied by the'bills
for such insurance premiums, taxes or ground rents. Notwithstanding
the foregoing, Lender may, at its‘aption, make or cause such
institution to make any such application“of the Funds without any
direction or reguest to do s0 by Borrower.

Upon payment in full of all sums secured by this Mortgage, Lender
snall promptly refund to Borrower any Funds held by Lender. If under.
Paragraph 17 nereof the Property is sold or the Property is otherwise
acguired by Lender, Lender shall apply, ho later than immediately
prior to the sale of Lhe Property or its acgquisition by, Lender, any
Funds held by Lender at the time of application as a credit against
the sums secured by this Mortgage.

[
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3. Prior Encumbrance; Charges; Liens. Borrower shall fully and
timely perform all of Borrower's oblications under any mortgage, deed
of trust or other. securxty agreement with a lien which has or appears
to have . any pr;or1ty ‘over this, Mortgage, includine Borrower'
covenants to make any payments when diee. A& default unpder any prior
mortgage or deed of trust or other security agreemenr with a lien
which: has or appears to have any priority over this Hortgage Ray ar
the option of Lender be’ declared and deemed to be a default under this
Mortgage but only if such default adversely aififecrs Lender's security
for the note or any rlghts of Lender in the security. BSorrower shnall
pay all taxes, assessments and other..charges, fines ‘and impositrions
attributable to the Property which may attain a pricrity over this’
Mortgagé, and easehold payments ar ground rents, if any, in the
manner provxded under Paragraph 2 hereof or, if not paid in such
manner, by Borrower making. payment, when due, directly tc the pavyee
thereof. Borrower 'shall promptly furnxsh to Lender all notices of
amounts due under’ this patfagraph, and in the event Borrower shall make
payment . dxrectly, Borrower shall promptly furnish to Lender receiprs
.evidenszing such: payments.: Borrower shall promptly dischlarce any lien
which may attaln prlorlty over this Mortgage {cother than any prior.
first mcrfbage or deed of trust); provided, that Borrower shall not be
required ‘o ilscharge'any such.lien so long as Borrower shall agree in
writing ta /tre payment of’the obligation secured by such lien in a
manner acceptable to Lender, or shall in good faith contest such lien
by, or defend rnforcement of such lien in, legal proceedings which-
operate to prevnnr ‘the enforcement of .the lien or forfeiture of the

Property or any rart thereof.

4. Hazard Insur;nce- ‘Borrower shall, at its cost, kKeep the
improvements now existinyg or hereafter erected on the nrope TY 1nsored
against loss by flre, bazards included within the term exrenced :
coverage™, and-such’ other"” lazards (collectzvely referred to as
"Hazards"™) as- Lender may. .qulre.- Borrower shall maintain tHazard
insurance for the entire terr of the Note or such other periods as
Lender may requlre and in  an amount eqgual to the lesser of (a) the
maximum insurable’ value of thé “roperty or (b) the amount of the line
of credit secured, by this Mortg\qe pPlus the ouistanding amount of any
obllgatlons secured in. priority cver this Mortgage, but. in no event
shall such amounts;be less. than the 2mount necessary to satristy the
co-insurance req 1rement contalned ir/ the insirance DOllCV.

The- 1nsurance carrzer prov1dlng tae insurance shall be chosen by
Borrower subject to approva&,by Lender; prewvided, that such approval
shall not be- unreasonably‘w thheldr . All insurance policies and
renewals thereof” shall be" 1n a form acceptavle to Lender. Lender
shall have the rlght ‘tao. hold the _policies and renewals thereof,
subject to the terms. of any. mortgage, deed of trust. or other secur:ty
agreement with a’ 11en which ‘has or” appears to huvre ‘any priority over
this Mortgage. AII premlums on .insuzance po11C1es shall be paid in
the manner provrded ‘in’Paragraph 2 hegeof or, if nct paid in such’
manner, by Borrower. maklng payment, when due, dlrect .y to the
insurance carrier.. If Borrower makes the premium’ paymirc direcrly,
Borrower, shall promptly furnish: to. Lendér all renewal riolices ‘and, if
requested by- Lende¥, . all receipts- of paxd premlums.’ if priicies: and
renewals are held by any other person,_Borrower shall suppl:y copies of
such to,. Lender wzthrn ten (10) calendar ‘days after issuance.

In the event of,loSS,‘Borrower'shall give prompt notice to the
insurance carrier and Lender. 'Lender may make proof of loss if not
made promptly by Borrower. ‘ v

Subject to the rlghts and terms of any mortgage, deed of trust or
other security agreement w1th a lien, whlch has or appears to have any
prlorlty ‘over  this Mortgage and unless. Borrower and Lender otherwise
agree in writing;, insurance’ proceeds shall_be applied to restoration
or repair of therProperty damaged provxded such restoration or repair
is economlcally fea51b1e and: the secur1ty of this Mortgagde is not
thereby 1mpalred "Tf such: restoration or repalr is not economically
feasible oriif- the securxty ‘of this Mortgage would be impaired, the
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insurance proceeds shall be applied to the sums secured by this
Mortcage, with the excess, if any, paid to Beorrower. Such application
shall not cure or waive any default cor notice of default under this
Morrtgage or invalidate any act done pursuant to such notice.

If the Property is abandoned by Borrower, cor if Borrower f{fails tc
respond to Lender in writing within thirty (30) calendar days from the
date notice is mailed by Lender to Borrower that the insurance carrie
offers to settle a claim for insurance benefits, Lender is irrevocably
zuthorized to settle the claim and to collect and apply the iasurance
proceeds at Lendec's sole option either to restoration or repair of

the Property or t¢ the sums secured by this Mortgage.

If under Paragraph 17 hereof the Property is acgquired by Lender,
2ll right, title and interest of Borrower in and to any insurance
policies and in and to the proceeds thereof resulting from damage to
the Property prior toc such sale or acquisition shall become the
property . of Lender to the extent of the sums secured by this Mortgage
immediace .y prior to such sale or acquisition.

Unless \Lender and Borrower otherwise agree in writing, any such
application’ ~f proceeds to principal shall not extend or postpone the
due date of tli» installments referred to in Paragraphs 1 and 2 hereof
or change the zanunt of such installments.

3. Preservatinon and Maintenance of Property; Leaseholds;
Condominiums; Plcuaned Unit Develgpments. Borrower shall use, improve
and maintain the Praperty in compliance with applicable laws,
statutes, ordinances, orders, reguirements, decrees or regqulations,
shall keep the Property in good condition and repair, including the
repair or restoration oi_ any improvements on the Property which mav be
damaged or destroyved, shall not commit or permit waste or permit
impairment or deterioration of the Property, and shall fully and
promptly comply with the provisions of any lease if this Mortgage .is
on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall promptly perform all of
Borrower's obligations under the .declaration or covenants creating.or
coverning the condominium or planned unit development, the by-laws and
regulations of the condominium or plarned unit development, and
constituent documents, all as may be smended from time to time. If a
condominium or planned unit developmen? rider is executed by Borrower
and recorded together with this Mortgage/ the covenants and agreements
of such rider shall be incorporated into an< shall amend and -
supplement the covenants.and agreements of this Mortgage as if the

rider were a part hereof.

6. 2Protection of Lender's Security. If Boriower fails. to
perform the covenants and agreements. contained in this Mortgage or in
the Credit Documents, or if any action or pLoceedLnu is commenced
wnich affects Lender's interest in the Property or ‘he-rights or
powers .of Lender hereunder, including but not limited to eminent
domain, insolvency, code enforcement, or arrangements ui proceedings
invelving a bankrupt or decedent, then Lender without degparnd upon
Sorrower but upon notice to Borrower pursuant_to Paragrapli/ Ll hereof,
may, without releasing Borrower -from any obligation in this lwrtgage,
maxke such appearances, defend the action or proceedings, dishburse such
sums, including reasonable attorneys' fees, and take such action as,
Lender deems necessary to protect the securlty of this Mortgage. If
Lender has reguired mortgage insurance as a condition of maklng the
Loan secured by this Mortgage, Borrower shall pay the premiums

eguired to maintain such insurance in effect until such time. as the
tequlremenc for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

: Any amounts disbursed by Lender pursuant to this Paragraph. 6,
with interest thereon 2t the rate from time to time in effect under
the MNote, shall become additional indebtedness of Borrower secured by
this Mortgage. Unless Borrower and Lender agree, in writing, to other
terms of payment, such amounts shall be payable upon notice from
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Lender to Borrower reguestrng payment therefor and if such are .not
paid within the time, period set forth in such notice, such, amounts may
be charged by Lender as a draw. on. the Note. . Nothing: conta:ned in this
Paragraph 6 shall reguxre Lender to incur any expense or take any
action hereunder andg any action taken shall not release Borrower from

any obligation in this. Mortgage.‘

7. Inspection. Lender may make or cause to be made reasonable
entries upon and ingpections .of the Property, prov1ded that, except in
an emergency, Lender. -shall- give Borrower notice prior to any such
lnspectlon ‘'specifying . reasonable cause therefor related to Lender's’
interest in the Property.

8. Condemnation. ‘‘The proceeds of any .award or claim for-
damages, direct or, consequentlal, in connection with any condemnation
or other .taking of the Propérty, or part thereof, or for conveyance in
lieu of condemnatlon,‘are hereby assigned and shall be paid to Lender,
subject to the terms. OF any mortgage, deed of trust or other security
agreem ut with a llen which has priority over this Mortgagé. Borrower
agrees to execute such further documents as may be. required by .the’
condemnat: cn¥author1ty to- effectuate this paragraph .In the event of
a tatal taking of the: Property, the proceeds shall be applred to the
sums: secur=ds by thls Hortgage, ‘with the excess, if any, paid to
Borrower. Ir the event of ta part1a1 taking of 'the Property, unless
Borrower and Lander. otherwise - agree in writing, there shall be applied
to the:sums . secured by this, Mortgage 'such proportion ‘of the proceeds
as is equal: to tlhat oroport1on which the' amount of the sums secured by
this Mortgage- 1mmeelately prior to the date of taking bears to the
fair market value oI <{ne: Property immediately prior to the date of
taking, with the balanca of the proceeds paid to Borrower.

If the Property is dpendoned by Borrower; or if, after notice by
Lender to Borrower that the c¢ondemnor offers to make an award or
settle a claim .for damages, Parrower fails to respond to Lender within
thirty (30) days after’ the: dare such notice is mazled,‘Lender is
authorized to collect and apply the proceeds, at Lender's option,
either to restoratlon or ‘repair. of - the Property or to the sums secured

by this Mortgage. _ . . : - .

Unless Lender and. Borrownr otherw)se agree in wrxtzng, any. such
application of’ proceeds to principal chall not extend or postpcone the
due date of the 1nsta11ments referred tc in Paragraphs 1 and 2 hereof
cr change’ the amount of such: 1nsta11ments.

9, Borrower Not Released Forbearance - Lender Not_a Waxver.
Extension of the time for payment, acceptance uyv Lender of payments
other than accordlng ‘to, the terms.of the Hote, mozdification in
payment terms .of ‘the sums secured by this Mortgaqge granted hy ‘Lender
to any successor 1ns1nterest of Borrower, or the waiver or failure to
exercise any rlght granted Herein or under  the Credit Documents shall
not operate- to” release,.- 1n.any manner, ‘the liability of the original
Borrower,-Borrower s. succeéSsors’ in interest, or any guarzantor -or
surety thereof,. Lenderfshall not be. requrred to commence oroceedxngs
against such successor .OL. refuse to extend time for paymert) or 8 ]
otherwise ' modlfy paymen sterms of the sums secured by this ”crtgage bv
r2zason of any. demangd made by the orrglnal Borrower and Borrower's .
successors in interest. . Lender shall not ‘be- deemed, by any act., of
omission; or. commlssr n _to have waived any of its rxghts or remedies
hereunder unless’ such‘waiver is.in writing.and signed by Lender. Any
such waiver . shall: apply only to .the extent specifically set forth in
the wrltlng.' A waiver -as -to one event shall not be construed as
cont;nurng or as a waiver as to any other event. . The procurement .of
insurance’ or the payment of taxes, other liens or charges by Lender
shall '‘not be a waiver; of Lender's right as otherwise .provided in this
Mortgage, to accelerate the maturity of the indebtedness secured by
this Mortgage in; the.event of . Borrower s default under this Mortgage
or the other “Credit” Documents. '

&
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10. Successors_and_Assigns_ Bound; Joint and _Several Liability;
Co-Signer; Captions. As used herein, the terms “Borrower™ and
"Lender® shall include their respective heirs, devisees, endorsees,.
guarantors, sureties, endorsers, legal representatives, successors,
assigns and subsequent holders of the Note. All of the terms,
covenants, concitions and agreements set forth herein shall be binding
upon and inure to the benefit of such parties, except that no rights
shall inure to any successor of Borrower unless consented to by Lender
as nerein provided. Borrower hereby acknowledges that Lender may
freely assign or transfer all or any part of Lender*'s rights
hereunder. If one or more perscon or entity signs this Mortgage, each
of them is jointly and severally oblicated hereunder. Anv Borrower
who co-signs- this Mortgage, but does not execute the Note, (a) is co-
siagning this Mortgage only to encumber that Borrower's interest in the
Property under the lien and terms of this Mortgade and to release
homestead rights, if any, (b) is not personally liable on the Note or
under this Mortgage, and {c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forebear, or make any other
accommeda-ions with regard to the terms of this Mortgage or the HHote,
without that Borrower's consent and without releasing that Borrower or
modifying (nis Mortgage as to that Borrower's interest in the
Property. vl captions and headings of the paragraphs of this
Mortgage ar< i~r convenience and reference only; they in no way
cdefine, limit(e: construe the scope or intent hereof. In this
Mortgage, wheneve. the context so requires, the neuter shall include.
tne masculine and feminine and the singular shall include the plural,

where appropriate.

11. Notices. ctrcept for any notice required under applicable
law to be given in anotber manner: (a) any notice to Borrower provided
for in this Mortgage shall be given by hand dellverlng it to, or by
mailing such ‘notice by recistered or certified mail addressed to,
Sorrower at the Property AGAriss or at such othér address as Borrower
may designate by written notice to Lender as provided herein; and (b)
any notice to Lender shall be given by registered or certified mail to
Lender at B0G Waukegan Road, Gleaview, Illinois 60025 or to such
other address as Lender may designete by written notice to Borrower as
provided herein. Any notice provided for in this Mortgage shall be
deemed to have been given on the date bhand delivery is actually made
or the date notice is deposited into tne U.S. mail system as
registered or certified mail addressed /as) provided in this Paragraph

111.

12. Governing Law; Severability. This Mortgage shall be
governed by the laws of the State of Illinois, +hich laws shall also
covorn and contrel the construction, enforceabiljityvy and interpretation
of this Mortgage., The foregoing sentence shall ‘net limit the
applicability cf federal law tc this Mortgage. Every provision hereof
is intended to be severable. If any clause, phrase, ‘provision or
portion of this Mortgage or the application thereof is -3determined by a-
court of competent jurisdiction to be invalid or unenforseable under
agplicable law, the remaining clauses, phrases, provisiurs-and
portions of this Mortgage shall not be affected or zmpalraf thereby,
but each such remaining clause, phrase, provision and por{ioin shall be'
valid and enforceable to the fullest extent permitted by law:

‘3. Borrowe: s_Copvy. Borrower shall be furnished a confor med
copy of the MNote and of this Mortgage at the time of execution or
after recordation hereof.

i14. Remedies Cumulative. Lender may exercise all of the r’cntt
and remedies provided in this Mortgace and in the credit Documents, or
which may e avallable to Lender by law, and alil such rights and
fpmedlﬂaraqaLl be cumulative and concurrent, and may be pursued
singly, successively or together, at Lender's sole discretion, and may
be exercised as often as occasion therefor shall occur.
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15. Events of: Default.

A. An Event of .Default will occur hereunder upon the
expiration of the appllcable grace periocd, if any, after Lender gives.
Borrower written noticeé of- the breach of Borrower's promises under the
Note or any ‘of the Credlt ‘Documents ‘and upon Borrower's failure to
cure such. breach and to prov:de Lender with evidence reascnably
satisfactory to’ 1t of. such: cure,: within the applicable grace perlod
if any. In each case, the" grace period begins to run on the day- aIter
the notice is glven,‘and expires. ar 11:59 p.m., Central time, ©on the.
last day of the perlod A1l ‘grace Derlods are expressed in calendar
days, not business days. If there is no grace period applicable to a
partxcular ‘type of default, the’ Event of Default will be complete upon
the giving of the noticel' Such notice shall be given to Borrower in
accordance: with Paragraph 11 hereof and shall contain the following
information: (1) the 'nature of Borrower s breach; (2) the applicable
grace perlod, if a.y, during which, such breach must be cured; and (3)
whether failure to cure such breach. within the specified grace period,
if any, vill result in acceleration of the sums secured bv this
Mortgage aud the potential - foreclosute of this Mortgage. The notice
shall furcthkey inform Borrower of the right, if any, under applicable
law, to reinscate his revolv1ng line of credit under this Mortgdage .,

after accelcr=zeci on.

B. Sec _iorth below.is a list’ of events which, upon the
~lapse. of the appliuable grace period, if any, shown narentnetlcallv
after such event, will constitute an Event of Default: (1) Borrower's
failure to: pay when' du . any amounts due under the Credit Documents’
(30 day grace perlod),'(Z) Lender's receipt of actual knowledge of any
fraud or material misrepiesentation ‘by Borrower in connection with the
line of credxt, whether contained in or omitted from Sorrower's credirt
applzcatzon or committed donring the term of the MNote {(no grace
period}; (3) Borrower's deatli or change in marital status and the
transfer of Borrower's interes’ -in the Property or the Collarferal (as.
such term is defined in the Securiry Agreement) to sSomecone who 1s a
signer of all. the Credit Documenfs, if any, and, as a result thereof,
Lender's security for the Note or.anyv rights of Lender in such
security- is adversely affected {no (c.nce period); {4) 3orrower's sale
or transfer of, or promise to sell of transfer, all or any part of the
Property or any interest therein, or auy: jinteérest in the Collateral,
whether :voluntary or 1nvoluntaty, withoca? 'Lender’s prior written
conseént (no .grace petlod),_(S) the ' amendmsxnt or termination:of any
ground leases. affectlng the onperty angd; a5 a result thereof,
Lender's security for the Note. or.‘any. rzaht* o532 Lence: in the secur:ty
is adversely affected ({6} Borrower fxles for oaqkruptcv, or
bankruptcy’ proceedzngs@are instituted" agaznst4Acr ouer and not
dismissed within sixty (60) calendar ‘days, unae: 2av. provision of .any
state or federal bankruptcy law in effect at the time of filing and,
as a result thereof, Lender's security for the note, or anv rights of
Lender in the security is. adversely affected (no crace e2riod); (7)
Borrower makes an assignment for the benefit of its crieditors, becomes
inseolvent’ or becomes unable to meet its oolxgatlons cencra‘;y as they
become due and, as a result thereof, Lender's security fo:l che Note
and rights of Lender in the security is adversely affecred i{ro crace
period); (8) Borrower further encumbers the ‘Property or Ceolla~ aral,
if any, or suffers a lien, claim of lien or encumbrance acainst the
Property or the Collateral, if any and, as a resulr thereof Lender's
security for the note or any. r1ghts of Lender..in the security is .
adversely ‘affected (30 day grace period in which to remove the lien, -
claim of lien or encumbrance); {9) Borrower is in default or an acrion
is filedg- alleglng a default vnder -any credit instrument or mortcacge
evidencing or. securlng an obligation of Borrower with prioricy in’
right of payment over the line of credit descrlbed in the Credirt
Documents. or whose lien has or appears fo have .any priority over the
lien. created by the Mortgage or the securxty interest created by the
Security Agreement .or any. of Borrower's other creditors attempts ro
(or actually does) seize or obtain.a writ of attachment against the
Property or the COllateral 'if any and, as a result thereof, Lender's
security for the Note or any zxgh;s”of_Lender in the security is
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sduversely affected {no gyrace period); {10) Borrower fails to keep any
other covenant contained in any of the credit Documents not otherwise
specified in Paragraph 15 (ten {10} day grace period, unless the
failures is by its nature not curable, in which case no grace period
or, if another grace period is specified in the Credit Documents, that
grace . period will prevaill}; or (}l1) any acticen or inaction by Borrower
whnicn adversely affects Lender's security for this Note or any right
of Lender in such security (no grace pericd). .

16. Transfer ofL_the Propertvy.. Upon the occcurrence of an Event
cf Default as specified in Paragraph 15.8(4) above, Lender shall be
anritled ro immediately accelerate the amocunts due under the Note and
indebtedness secured by this Mortgage to be 1mmed=ately
Failure to pay such indebtedness within thirty (30)
to Borrower of such acceleration shall constifute an
=vent of Defaultr. Any use or attempted use by Borrower of the
revolwving line of credit evidenced by the Note after such an Event of
D=faultr shall constitute a separate Event of Default.

declare all
dus and payable.
-days afrer notice

As an, alterpnative to declaring ail sums secured by this Mortgacge
to be imaeediately dus and payable, Lender may waive its option to
accelerate 2nd agree in writing, prior to close of the sale or
transfer tco thae rransferee's assumption of the ocutstanding oblication:
under the Not2. on terms satisfactory to Lender, subject ro Lender's
richr, dnscribpj in Paraqgraph 3.D ©f the MNote, to freeze or reduce the
f.ender’s acceptance of the transferee's assumption of
nslxgaalou under the HNote shall not release Borrower from any oOf
obiigations undir the Note and the Credit Documents, and Rorrower
1 assvme the statys of the guarantor of the Note until paid in

Borrower understsads that Lender will not permit the assumption
fhie outstanding balance under the Note in any event and will

the entire ourstanding principal balance plus accrued interes

_na'gea due tec b= immediately due and payaole {see Daragrapn

cnless (i) Borcrowsr has submitted to Lender a written
ent from the transfer=se that the transieree nas received

z2ach of the Credit Dpcuments and (b} notice of thne
r ower's outstranding principal balance on the line of
Borrcwer has submitted to Lender a written acxznowledgment

=z that transferee has received such material and ,
nar i.ender's security 1aterest reflected by this Mortgage
3ﬁd the Security Agreement, if any, witl}) remain on the Property and
ne Beneficial Interest, 1f any, until ‘the entire outstanding
srincipal balance of Borrower's line of credit as of the date of such
sale or transfer or promise, plus any subs<quaent borrowings made under
Borrower's irine of credit before Lender has acrual knowledge of the
sale or transfer, together with accrued inter¢s!. and other charges, is
paid 1n full; (iii) Borrower causes to be submitt~sd to Lender from the
transfsree a loan application as reguired by Lenazr/ so that Lender may
evajuate the creditworthiness of the transferee as (S a new loan were
being made to the transferee; and (iv} Lender does not. in its sole
opinion, believe that ({(a) its security will be adversizly affected,
ur (b} & breach of any promise or agreement in this Muridgage or the
S=curity Agreement, if any, will occur or (c¢) such transfer wili
sSermit the acceleration of any lcoan which has priority in  right of
payment over the indebtedness evidenced by the Note. Furtheo advances
o the iine of credit will cease as of the date of the written
assumprtion agreement signed by the transferee and Lender. The
transfer=e and Borrower shall retain the right ro repay the Note
before the final payment date set forth in Paragraph 3 of the MNote, in
whnoie or 1n part, at any time without pramium or penaity.
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' 17. ion; Remedies {incliuding Freezing trhe Line). ipon
rhe 5315?&; zvent of Default, Lender may. at its sole option,
terminacte i , declare all of the sSums secured by this Mortgage
to pe iome due and payable without further demand, ‘and invoke.

any remedi itted by applicable law.
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As additional spécific protection, notwlthstandlng any other term

"of the Note', Lender:; without declaring or asserting an Event of
Default or anoklng any of its remedies pertaining to Zvents of
pefault, may cahcel Borrower's right to any future advances under the
Note, (that is, "freeze” the line of credit) or may reduce the maximum
amount of credit available to Borrdwer under the Note (that is

"reduce™ the line of c:edxt), without requdiring accelerated repayment
h cof the. outstandxng principal balance, upon the occurrence and during’

. the continuation of any of the following events: {i} the value of the
' Property decllnes 51gn1f1cant1y below the P:operty s appraisec value
for purposes of ‘the ‘Note; {(ii) Lendet‘reasonably believes thart . .
Borrower will be unable to fulfill the payment obligaticons under the
Note because. of a materialk change in Borrower's financial condition;
{1ii) the occurrence of an Event of Default; {iv) Lender’ is precluded
by government actlon‘from 1mposxng the interest rate provided in the
Note; (v) the przor;ty of Lender's security interest in the Property .
or the Collateral is adversely, affected by government acticn to the
extent that the value of the _security interest is less than 120% of
the lip2 »f credit: evidenced’ ‘By the. Note; (v1) Lender is notified by
its reguia tory ‘agency that continued advances under. the Note '
constitule an unsafe and unsound practzce* or (vii} the maximum
interest 1a.lro permitted. to be charged by Lender under the Note is

reached

If Lender {1ivezes or reduces the line of credit, Lender shall
notify Borrower,  in the. manner provided in. Paragraph 11 of this '
Mortgage, within Cnree (3) days after such action is taken. Such '’
notice shall specify:) {i) the reasons for such action; (ii) the new
credic limit, if' the credit line has been reduced:; and {iii) thar any
reinstatement of the credit privileges must be requesrea by Borrower.
Lender will reinstate the line of credit at Borrower's request if tpe
event giving rise to suchi raduction or freeze no longer exists and no
other event that would give iender tne rlght to freeze or reduce the
line of credit or any Event 4f Default is then existing. If rhe line
of credit is frozen or reduced, Borrower - is not oollga;ec to repay the
outstand1ng,pr1nc1pal balance urcil the final payment dare set fortn
in Paragraph 3. of the Note; ‘provided, howeveér, that Lender will strili
have the rlght, in accordance witl fthe terms of the Nore, to
accelerate the final payment date uron the occurrence oi an =Svent of
) pefault, thus advancing' the’ date principal repayment is- due. Anv'
g reinstatement’ of the line of credit shu)l.not prevent Lender from’ . .
‘ suosequently freezing-or: ‘reducing the lifte of credit whén permirtted to )
do so by the terms of the paragraph. '

- 18. Assignment ‘of Rents: Appointment of Receiver; Lender_ in’
o Possession. As additional security:  hereunder, 3orrower hereby assigns
to Lender- the rents of the Property, provxdea cthal prior to
acceleratlon under Paragraph 17 hereof or tne occurrence of an £vent
of Default hereunder or abandonment of the’ Propertyl,, Rorrower shall
have the right to collect and retain such renrs as Lheyr become due and

payable.

Upon acceleration under Patagraph 17 pereof, or azbarconment,
Lender at any time without. notice, in person, by agent or oy
judicially appointed receiver, and without regard to the aﬂpauacv of
any security for the indebtedness . secured by this Horc gage. snail e
entitled to enter upon,'take possession ,0f, and manage the Property,
and in its own name sue for or collect the renrs of the Droperty,
anludlng those past due. All rents collected bv Lender or the -
receiver shall be applied first to payment of the costs of caerafxon

- and management of the Dropertv and collection of rents, including, oner
not limited to, receiver’'s fees, premiums on receiver's bdbonds and
reasonablé attorney's fees, and then to the sums securad by thais
Mortgage. Lender and ‘the receiver shall be liable ro account only for
those rents actually received. The entering upon and raxking
rossession;of the Property and the collecrion and applicarion of tne
rents shall not cure or waive any Event of Default or notice of
default hereunder or 1nva11date any act done pursuant ro such notice. )

1
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19. Release. Upon payment and discharge of all Sums secured by
this Mortgage and termination of the Account, this Mortgage shall
pecome null and void and Lender shall release this Mortgage without

Charce to 3orrower.
20. Reguest For Notices. Borreower requests that copies of any

notice of default be addressed to Borrower and sent to the Property

Address. Lender requests that copies of notices of default, sale and

foreclosure from the holder of any lien whic¢ch has priority over- this
Mortgace De sent to Lender's address, as set forth on page one of this

Mortcage.

2. Incorporation of Terms. All of the terms, conditions and
provisions of the Note are by this reference incorporated herein as if
Any Event of Deifault under the Note shall-
without further notice to

set forth in full.
constitute an Event of Default hereurder,

Borrower.

22 ‘Time_of Essence, Time is of the essence to this Mortgage and
all provizions relating thereto are to be strictly construed.

23. Agcual Knowledge.
the other Credit Documents, Lender will not be deemed to have received

actual xnowledg:2 of information required to be conveyed to Lender in
writing by Borrowir until the date of actual receipt of such
itnformation at 800 Waukegan Road, Glenview, Illinocis 68025 {(or such
other address specified by Lender to Borrower)}. Such date shall be
conclusively determined. by reference to the "Received” date stamped on
such written notice ov Lender or Lender's agent. With regard ro other
events or information noc wrovided by Borrower under the Credit
Documents, Lender will Le deemed to have actual kxnowledge of such
event or information as of the. date Lender receives' a written notice
of such event or informatior, from a source Lender reasonably believes
ro be reliable, including bul /oot limited to, a2 court or other
governmental agency, institutional lender, or title company. The
actual date of receipt shall be (deyermined by reference to the
"Received” date stamped on such written notice by Lender or Lender’'s

agent .

24. Taxes. In the event of the passage after the date oi this
Mortcage of any law changing in any way . /che laws now in force for the
taxation of mortgages, or debts secured tkereby, or the manner of ]
operation of such taxes, so as to affect tho interest of Lender, then
and in such event Borrower shall pay the full zmount of such taxes.

25. wuaiver of Statutory Rights. Borrower shall not and wiltl
not apply for or vail itself of any nomestead, aprraisement,
valuation, redemption, stay, extension, or exempi.on laws, or any so-
called "moratorium laws", now existing or hereafter enacted, in order
re prevent or hinder the enforcement or foreclosure cf -this mortgage,
but hereby waives the benefit of such laws. Borrower| for itself and
2ll wno may claim through or under it, waives any and o) r~ight to
have the property and estates compric.ng the Property marshalled upon
any foreclosure of the lien hereof and agrees that any court) having
jurisdiction to foreclose such lien may order the Property 34i1d as an
entirety. Borrower hereby waives any and all rights of redewrption
under any order or decree of foreclosure, pursuant o rights herein
ranted, on oehalf of Borrower, all persons beneficially interested in
he Property and each and every person acquiring any interest in or
i to the Property or rthe Collateral subsequent to rhe date of tnis
and on behalf of all other persons; to the extent permitted

r
nois law.

2 rtort
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26. czZxcense of Litigation. In any suit to foreclose the lien of
this HMortgage or enforce any other remedy of the Lender under this
Mortgage or the MNote or the Credit Documents there shall. be allowed
and included, as additional indebtedness in the judgment or decree.

all expenditures and expenses which may be paid or incurred by or on
behalf of Lender for attorneys' fees, appraiser's fees outlays for

-~

For purposes of this Mortgage and each of -
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. documentacy and. expert ev1dence, stenographers’

“title, trtle searches and examinations,

‘interest theceon:
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charges, publiéation

costs, survey costs, ‘and costs (which may be estimated as to items to
be expendéd after entry of the decree) of procuring all abstracts of
title insurance pol1c1es. - }
Torrens certlflcates. and similar data and assurances with respect to
title as Lender may deem: reasonably necessary elther to prosecute such
suit or to evidence ‘to bidders at any sale which may be had pursupant
to such decree the. true condition of the title to or value of the
Property. aAll expendxtures and’ expenses’ of the nature in this
paragraph.mentioned,, and‘such expenses and fees as may be incurred -in
the protection of. said Property and the maintenance of the lien of
this Mottgage, including the fees.of any attorney emploved by Lender
in any litigation’ or' proceeding affectlng this Mortgage, the Note or
the Property or in preparation for the commencement or defense of any.
proceedlng or threatened suit -or proceedlng, shall be immediately due
and payable by Borrower, with interest; thereon ‘at the rate from time

to time in effect under the 'Note.

27, Iuture Advances. Upon request of Borrower, Lender, at
Lender's ortion prior to release of this Mortgage, may increasée the
line of credit secureéed hereoy and make advances to the full amount
thereof (herein "Future’ Advances®™). - Such foture Advances with )
5hall bé secured by this Mortgage. At no time shall:
the principal awdint. of the indebtedness secured hereby, notr including
sums advanced..in’ a. cordance herewith to protect the securltv of this
Mortgage, exceed cte or1g1na1 principal amcunt of the Note’ plLs u. S.

$100,000.00G5"

28. Trustee.sxcuipation. If thlS Mortgace is executed oy a
fmmm— . ————— .Trustee, executss

Trust 'y memmeveea e e e e e i e ——
this Mortgage as Trustee “as aforesaid, in the exercxse cf the power
rrusree, and 1ivT

and authoricy. conferred upon) and vested in it as such .
is expressly understood ana igreed by the mortgagee herein and oy

every person now or hereafter rlalmxng any right or security her=under

that nothing contazned herein ¢r in the Note secured by this Mortgage
shall be construed :as creating ary liability on the Trustee personally
to pay said Note or, any interest th2t may accrue. thereon, or any
indebtedness- accru1ng hereunder, or (tn_ perform any covenants either
express or iLmplied ‘herein ‘contained, ‘all  such llab111rv, if anv, being
expressly waived, and that ‘any recovecy »on this Morrcage and the XNpte
secured nereby shall be solely against 4nd out of rhe Property heredy
conveyed: by enforcement ‘'of the provisions thereof and of said Note, Dut
this waiver shall in no way afrect the personal liability of' any co-.
maker, co-signer,” endorser or guarantor of. “azd Nore.

29. Prioritv of Advances. All advances Gnizr the line of cre Gdi
established by the Note shall have the same priociicy as if made ar th
time of executlon of thls Mortgage.

T
e

IN WITNESS WHEREOF.‘Borrower'has executed r%is,xq;tqage-

IF BORROWER IS {ARE). INDIVIDUAL(S): _ ) :

xigxgbg‘ﬁSDkgléQA: Date’\klulqr\ X}jfiwff}ff'fy "}‘ff?/‘ Dave_ - L0y

Indivwidual Borrower Individual 3orrower
JANES 5. WOLE R HARJORIE A. WOLF
‘ N Date

~ . . Date
Individual Borrower ' Individual Borrower

STATE OF ILLINOIS )
) Ss.

COUﬁTY OF ggg )

I, the under51gned .a Notary Public in and for saia Countv in
the State aforesald, DO QEREBY CERTIFY that JAIES S. HOLF AND MARJORIE.
.perscnally &known o me o De the

same person{s) Whose name(s)ane ) subscrlbed to the foregoing
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instrument, appeared before me this day in person, and acknowledged
thart _Lhag_ signed, sealed and delivered the said instrument as

their__ fres and voluntary act, for the uses and purposes therein set
forth, including the release and waiver of the right of homestead.

iven under my hand and offlc;al seal, this __26th _ day of
January , 19 91, S v PRpe
v\r P AT .’,\._,,

_ ; P Notary Public ~—-—
Hy 1 ssion expives:- S
DFFICTAEL SEAL
LARA B, KUECHEL
HCTaty wGnen, ST nd s
g.'.:-; Comdhisuon Temres 11-17-33
N-'WWM-"\-'V\-WW

iF BORROWER IS A TRUST:

r
not personally but solely as
trustee as aforesaid

By

Its

Attest:

Its : o

(CORP SEAL)
STATE OF ILLINOIS )

COUNTY OF _ )

ne undersigned, a Notary-Public, in and for said County,
ate aforesaid, DO HEREEY CERTIFY, that
President of

_ , a co.poration, and

: Secretary ©0f said corporation, personally
Xxnown to me toO be fthe same persons whose names are subscribed to the
foregoing instrument as such Plesident and
Secretary, respectively, appeaced befor= @we this day in person and
acknowledged that they signed and delivered the said Anstrument as
their own free and voluatary acts, and as the «ree and veoluntary act
of said corporation, as Trustee, for the useg and purposes therein set
forth; and the said Secretary did alco then and tnere
acknowledge that he, as custodian of the corporats. seal of said
corporation, did affix the said corporate seal of s2id corporation to
said instrument as his own free and voluntary act. ond as the free aad
voluntary act of said corporation, as Trustee, for &thf uses and

purposes therein set forth.

r T
-
[

s

|D -y

in th
r

Siven under my hand and official seal, this ___ < c2av of
. 19 _ . o

Notary Public
My Commission expires:

This Instrument Prepared 3y: Upon Recording,“ﬁ%turn To:
Slenview State Bank Glenview State Bank
800 Waukegan road 800 Waukegan Road

Slenview, Illinois 600625 Glenview, Illinois 60025

LZETI0TH
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ALL THAT PART OF THE NORTH 370.92 FEET OF THE EAST 1/2 OF THE NORTH
WEST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTH EAST CORNER OF THE NORTH WEST 1/4 OF SAID
SECTION 29 (LEING THE INTERSECTION OF THE CENTER LINE OF HILL AND
LOCUST ROADS;, WMZINCE SGUTH O DEGREES 19 HINUTES EAST ALONG THE EAST
LINE OF SAID NURTH WEST-1/4, 140 FEET, THENCE WEST ALONG A LINE
PARALLEL TC THE NORIH LINT OF SAID NORTH WEST 1/4, 236.27 FEET, THENCE
SOUTH AT RIGHT ANGLES TO THE LAST,DESCRIBED LINE, 58.64 FEET, THENCE
SOUTH 61 DEGREES 35 112 MiNUTES WEST 77.12 FEET TO THE INTERSECTION.
W!TH & LINE DRAWN FROM & PZINT IN THE SOUTH LINE OF SAID NORTH 370.92
FEELT 240 FEET WEST OF THE SOUTH EAST CORNER THEREOF TO A POINT 180 FEET
MEASURED SGUTH AT RIGHT ANGLES FROM A POINT IN THE NORTH LINE OF THE
NDRTH WEST 174 OF SAID SZCTION 24, 330 FEET WEST OF THE NORTH EAST
CORNER THEREOF; THENCE NORTH 25 DIGREES 44 1/2 MINUTES WEST ALONG THE
LAST DESCRIBED LINE 61.41 FEET; THENLCE NORTH AT RIGHT ANGLES TO THE
NORTH LINE OF SAID NORTH WEST 1/4 180 7cET TO SAID NORTH LINE AND

THENCE EAST ALONG SAID NORTH LINE 330 F£LT TO THE POINT OF BEGINNING,
IN COOK COUNTY, ILLINOIS.

Property Address: 96 Locust Road, h'mnetka. iMinois 60093
P.I1.4. £05-29-101-039-0000
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