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27 9665-1 MORTGAGE 131:6266044~703

THIS MORTGAGE (**Security Insirument’') is made on FEBRUARY 7 , 19 91
The Martgagor is
MICH%&L A. ELLIS AND BELINDA MAEAWHITE-ELLIS, HUSBAND AND

WIFE $ 16.00

whose address is 1l 4;]. 2 WEST 112TH STREET
CHICAGO, ILLIWZ1IS 60643 y {"'Borrower®’). This Security lnstrumen! is given o

THE TALMAN HOME FEFERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS .
which is organized and existing urder the laws of THE UNITED STATES OF AMERICA , and whose

address is 4242 NORTH RARLEM,
NORRIDGE, ILLINOIS 60fF24 (*‘Lender”’). Borrower owes Lender the principal sum of

FIFTY THREE THOUSAND TWC HUNDRED AND NO/100
Dollars (U.5. § 53,200.00 }. This'debt is evidenced by Borrower's note dated the same date as this Security
Instrument (**Note’’), which provides for moiihly payments, with the full debi, if not paid earlier, due and payable on
MARCH 1, 20621 . This Secxcity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions piid modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Not., For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property localed in
COCK ok County, lilinois:

Lot 44 (except the East 14 Feet theracf) and the East 21 Feet Lot |
45 in Roger's Resubdivision of Block 4z in washington Height 2

Subdivision in the West 1/2 of the Nortp West 1/4 of Section ) P
Township 37 North, Range 14 East of the 7rhird Principal Meridiarﬂjf;’
according to map of said Rogers Resubdivisici recorded April 10, 1873
in Book 4 of Plats Page 47 as Document 94881l ir Cook County, Illinois

91064450

which has the address of 1412 WEST 112TH STREET, CHICAGO [Street, Cityl,
Hinois €0643 1711 Codel, (" Properly Address’’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the '‘Property.”’

BORROWER COVENANTS that Borrower is law{ully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except lfor encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Paymenits of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or Lo be levied against the Property, (b} teasehold payments or ground rents on the Property, and (¢} premiums for
insurance required by paragraph 4.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:
17. Foreclosure Procedure. 1f Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Securily Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies

provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

8. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

N ﬁéiro

e
¥

\f';

L

Acceleration Clsuse. Borrower gzrves that should this Security Instrument and the note secured thereby not be eligible
for insurance under the National Housil.g'A ot within 45 DAYS from 1he date hereof, Lender may, at
its option and notwithstanding anything in Parag.aph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written stalement of any authorired agent of the Secretary dated subsequent to 45 DAYS{ .
from the date hereof, declining to insure this Secririiy Instrument and the note secured thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstanding the foicgring, this oplion may nol be exercised by Lender when lhe nnavm ability
of insurance is solely due to Lender’s lailure (o remita nortgage insurance premium to the secretary.

Rliders to this Security Instrument. If one or more ricers are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be inccrporated into and shall amend and suppledent the covenants
and agreements of this Security Instrumenit as if the rider(s} wer=.ir-a pari of this Security Instrument. [Check applicable box{es)]

["] Condominium Rider [} Adjustable '.a12 Rider | Growing Equity Rider
[_1Pianned Unit Development Rider [] Graduated Puy:aent Rider ] other

BY SIGNING BELOW, Borrower accepls and agrees to the terms containi'd in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: @_
(Seal)

MICHAEL A. ELLlS N -Borrower

rd
;Zel ng_’ (Seal)
EAWHITE-ELZIS/ -Barrower
%();; HIS WIFE
{Seal) (Seal)

-Borrower -Borrower
Page 4 of 4

STATE OF ILLINOIS, (DO Ok County ss:

I é L.i & 'hc/&f',Sn J . a Notary Public in and for said county and siate do hereby certify
that MICHAEL A. ELLIS ND BELINDA MAE+WBITE-ELLIS, HUSBAND AND
WIFE

, personally known to me to be the same person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged tha EY XMXe
signed and delivered the said instrument as THEIR free and voluntap§ act, for the uses and pyrposes therein set forth.

Given under my hand and official seal, this 7TH day #f FEBRUARY : 1o 91
Mw
My Commission expires: “OFFICIAL SEAL’ T A/é o :: .
DEBRA L. FICKE Notary Public
Notary Public, State of Ill;?::l
°

This Instrument was prepardly f7E=12" Expires 8, /
LAURIE GRON RECORD AND RETURN TO:
CHICAGO, IL 60629 THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS

- 55681 SOUTH KEDZIE AVENUE
ng 333 CHICAGO, ILLINOIS 60629

08YY9016
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Each monthly inslalImclHrElcise. ([). a[d (:l 6 ha’:bwc%o@ £nu?l£n%ums. as reasonably estimated

by Lender, plus an amount sufficient to maintain an additional balance of nol more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinguent. Lender shall hold the amounts cotlecied in trust to pay items (a), (b), and (c) before Lhey become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c}, together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the opticn of Borrower. If the total of the payments made by Borrower for item (a), (b). or ()
is insufficicnt to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
an or before the date the item becomes due.

As used in this Security Instrument, **Secretary’’ means the Secretary of Housing and Urban Development or his or her
destgnee, Mast Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. 1f this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monihly payment shall also include either: (i) an instaliment
of the annual morigage insurance premium 1o be paid by Lender to the Secretary, or (ii) a monthly charge instead of 2 mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual morigage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or il this Security Instrumenc is held
by the Secretary, cach mortthly charge shall be in an amount equal 10 one-twelfth of one-half percent of the outsianding principal

balance due on the Nule,

1f Borrower tenders.10 Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the baldnve remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
instzllment that Lender h25 2ot become obligated to pay to the Secretlary, and Lender shall promptly refund any excess funds
to Borrower. Immediateb” prior to a loreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance/rerhaining for all installments for items (a), (b), and (c).

3. Application of Paymenis, A)i payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance remium to be paid by Lender to the Secretary or to the monthly charge by the Secrelary
instead of the monthly mortgage insuransz2 premium, unless Borrower paid the entire mortgage insurance premium when this
Seccurily Instrument was signed;

Second, to any taxes, special assessmers, Jeasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges duc under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuziticy, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower chall also
insure all improvements on the Property, whether now in exister.ce or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with coiipanies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include loss payable clzases in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notict by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby auiborized and directed 1o make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All o any pact of the insurance proceeds may be applied
by Lender, at its option, either {a) 1o the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinguent amounts applied in the order in paragraph 3, and then to prepsyrient of principal, or (b} to the restoration
or repair of the damaged Property. Any application of the proceeds to the principeishall not extend or postpone the due date
of the monthly payments which are referred to in paragraph 2, or change the amount ¢isi:ich payments. Any excess insurance
procceds over an amount required to pay all outstanding indebtedness under the Note«nd this Security Instrument shall be
paid 1o the entity legally entitled thereto.

In the event of foreclosurc of this Sceurity Instrument or other transfer of title to (ke Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and Lo insurance policies in force shill pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit weste 9 destroy, damage or
substantially change the Property or aliow the Property (o deteriorate, reasonable wear and tear exceptod. Lender may inspect
the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasoabie action to protect
and preserve such vacant or abandoned Property. If this Security Instrument is on a lcaschold, Borrowes shall camply with
the provisions of the lease. If Barrower acquires fee title 1o the Property, the leasehold and fee title shall nui be merged unless

l.ender agrees Lo the merger in writing.

6. Charges 1o Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and imposilions that are not included in paragraph 2. Borrower shall pay these obligations on time divectly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

1T Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Barrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
vondemnation or other taking of any part of the Property, or for conveyance in place of condemunation, are hereby assigned
and shali be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds (o the reduction of the indebtedness under the Note and this Security
Instrment, Tirst 1o any delinguent amounts applied in the ordgr provided in paragraph 3, and then to prepayment of principal.

Puge 2 of 4
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