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PREFE%J«Efgg{“ZEM ooy €C5 ¢ PA 1S 31064498

"Ref.No.: 903634141510 One South Dearborn Street
Chicago, lilinois 60603

THIS MORTGAGE ("Mortgage™) is made Lhis 1st day of ___FEBRUARY
t9_ 21 between Mortgagor, Phillip R. Walker , and Beth R, Walker his wife (herein "you,” "your” or "yours®) and
the Morigagee, Citibank, Federul Savings Bunk, o corfmraliun organized and existing under the laws of the United Swatgs,
whose address Is One South Dearborn Sureet, Chicago, [llnols 60603 (herein "we,” "us” or "our”).

WHEREAS, Phillip R. Walker , and Beth R, Walker is (are) indebted (o us pursuant 1o a Preferred Line Account
Agreement ("Agreement”) of cven date hereof, in the principal sum of U.S. 3 20,000.00, (Borrower's *Credit Limlt") or so
much of such principal as may be advanced and outstanding, with interest thereon, providing for periodic installment payments
of principal of 1/60th of the principal balance outstanding and unpaid as of the daie of the most recent advance to you
thereunder, interest, optional credit life and/or disability insurance premiums, and miscellancous fecs and charges for ten (10)
years from the date hercof; all such sums, if not sooher paid, being due and payable ten (10) years from the date hereaf, the
("Mauturity Date™),

T'o seeure 10 us: (1) the repayment of the Indebtedness evidenced by the Agreement, with interest thereon, the payment
of all other sums, »vith intercest thercon advanced in accordance hercwith 1o protect the sccurity of this Morigage, and the
performunce of thocovenants, and agreements of you herein contained; (b) the repayment of any future advances, with interest
thereon, made to you by us pursuant to paragraph 7 hereof (such advances pursuant to paragraph 7 hercol of principal made
aler Lhe dale hereot baing referred 10 88 "future ndvances™); (c) any "Loans™ (advances of principal after the dale hereof) as
provided for in the Agrenment (it being the intention of you and us that all such Loans made after the date hercof enjoy the
same priority and sccurily hereby created as il all such Loans had been made on the date hercof); and (d) the performance of
your covenants and agrecinsais under Lhis Mortgage and the Agreement secured hereby. For this purpose, you do hereby
morigage, granl, convey and waranl (upless you arc an llitnois land trust, in which case you morigage, grany, convey and quit
claim) 10 us the following deseribed nroperly ( "Property” ) focated in the County of Cook and Suate of liinols:

LOT 41 IN CHERRY HILL FARMS UNIT NUMBER 5, PHASE NUMBER 1, BEING A SUBDIVISION OF PART
OF THIE NORTHEAST 174 OF THAONCRTHWEST 1/4 OF SECTION 26, TOWNSHIP 38 NORTI, RANGE 12
FAST OF THE THIRD PRINCIPAL AERIINAN, IN COOK COUNTY, 1LLINOINS.

No. 1: 27-26-126-006-0000 PROPERTY ADDRESS: 8400 West 168th Place
No. 2: Tinley Park, Illinois 60477

You covenant that you are lawfully scized of the'estate hereby conveyed and have the right to mortgage, grant and convey
the Property and that 1he Property is unencumbered, ¢xcept for encumbrances of record. You, unless you are an lilinois land
trust, warrants and will defend penerally the title Lo the Progesty against all claims and demands, subject 10 any encumbrances
of record.

Covenants, You and we covenant and agree as follows:

1. Payment of Principal and Interest. You shall protipily pay when duce by the terms of the Agreement 1he principal
ol and interest accrued on the indebtedness evidenced by the Agreeraent, together with any other fees, charges or premiums
imposcd by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Mortgage secures a Line of Credit/Loan Agreement. You will enjoy access to that Line of
Credit during the term hereof.

3, Agreed Periodic Paymentys. During the term hereol, you agree to/pay b ar before the payment due date shown on
cach periodic Billing Statement the Minimum Payment Due for that Billing Crele Zeach Bifling Cycle will be npproximately one
month). The payment due date for cach Billing Cycle is approximately twenty-{ive(25) days after 1the close of the Billing Cycle,

IT, on the Maturity Dale, you still owe amounts under the Agreement, you wili roy those amounts in full on the Maturity

P.LN,
P.L.LN,

Dalce.
4. Finance Charges. You agrec to pay interest (a "Finunce Charge® ) on the Outstanding Principal Balance of your
Preferred Line Account as determined by the Agreemenlt. You agree to pay intereid i the Annunl Percentage Rate of

14.4000 %.

8. Application of Payments. Unless applicable law provides otherwise, &ll payneps scceived by us under the
Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pussvint (o paragraph 7 hereof
will be treated as Finance Charges for purposes of application of paymenis only.

6. Charges; Liens. You shall pay all taxes, usscssments, charges, fines and impositions attiibuinble 10 the Property
which may attain prioricy over this Mortgage, and leaschold payments or grounds rents, if any. You shall Dromptly furnish to us
receipis evidencing these payments,

7. Protection of Our Rights in the Property; Mortgage Insurance. If you luil w perform the covenants and
agreements contained in this Mortgage, or there is a legal procecding that may signilicantly affect our rights in the property
(such as a proceeding in bankrupicy, probate, for condemnation or to cnforce laws or Regulations), then we may do and pay for
whatever is neeessary to protect the value of the Property and our rights in the Propertly. Our action may include paying any
sums secured by a lien which has priority over this Morigage, appearing in court, paying reasonabie allorneys’ fees and entering
on the Property to make repairs. Although we may take action undet this paragraph 7, we do not have 10 do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage.
Unless you and we agree 1o other terms of payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with interest, upon notice from us to you requesting payment.

8. Borrower Nuot Released; Forebearance by Us Not a Waiver. Extension of the tme for payment or modification
ol amortization of the sums sceured by this Mortgage granted by us 1o any successor in interest of yours shatl not operate to
release the liability of the original Preferred Account Holder’s or your successor in interest. We shall not be required 1o
commence proceedings against any successor in interest or refuse 1o exlend time for payment or otherwise modify amortization
of the sums secured by this Morigage by reason of any demand made by the original Account Holder or Account Holder's
successors in interest. Any forehearance by us in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right ur remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject to the provisions of paragraph 12. Your
covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Morigage but does not execute the
Agreement: (a) is co-signing this Mortgage only to mortgage, grant and convey that Mortgagor's interest in the Property under
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1he 1erms of this Mortgage; (b) is not personally obligated to pay the sums sccured by this Morigage; and (c) agrees that we and
any other Mortgagor may agree to exicnd, modify, forebear or make any accommodations with regard 10 the terms of this
Morigage or the Agreement withoul that Mortgagor’s consent. Such a4 Morigagor s identilicd below by executing this
Muortgage us an "other owner” of the Property. R
) 10. Prior Morigages. You covenant and agree to comply with all ol the terms and conditions and covenants of any
mortgage, trust deed or similar sceurity instrument affecting the Property which has or may have priority over this Morigage,
including specifically, but not limited to, timely making the payments of principal and interest due thereunder. Your fallure 1o
make such payments or keep such terms, conditions and covenants as provided for in such prior mortgages, trust deeds or
seeurily agreements shall constitute a default under this Mortgage, and we may invoke the remedies specified in paragraph 14
hereof.

1. Default.

(aj The occurrence of any of the following evenls shall constitute a default by you under this Mortgage: (1) fallurc to pay
when due any sum of money due under the Agreement or pursuant to this Morigage; (2) your action or inaction adverscly
affects our security for the Agrecment or any right we may have in that security; (3) you gave or give us any false or materially
misleading information in connection with any Loan to you or in your application for the Preferred Line Account; (4) title 1o
vour home, the Property, is iransferred as moaore fully described in paragraph 12 below; or (5) any of you die.

(b) If you arc in default ender the Agreement or Lthis Mortgage, we may terminate your Preferred Line Account and
reguire you 10 pay immediately the principal balance outstanding, any and all interest you may owe on that amount, together
with all'other fees, costs or premiums charged to your account. The principal balance cutslanding under the Agreement afier
delaull shall contipae 1o accrue interest unitil paid at the rate provided for in the Agreement as if no default had occurred. In
addition 1o the gghtilo terminate your Preferred Line Account and declare all sums immediatcly due and owing under the
Agreement, in the evest of a default, we shall have the right to refuse 10 make additional Loans to you under the Agreement
{reduce your Credit’Limit). If we refuse 10 make additional Loans Lo you alter default, bul do not terminate your account, yau
must notify us in writing, if you would like to obtain further Loans and can demonsirate that the condition that ied 1o the

default no longer exists,

12. Trangfer of the £ 2perty, 17 all or any part of the Property, or an interest therein is sold or transferred by you, or if
the benelicial interest, or any-peoethercal, in any land wrust holding e 1o the Property is assigned, sold or transferred, or if
vou of the title holding trust ented into Articles of Agreement for Deed or any agreement for installment sale of the Property
or the peneficial interest in the U< holding land trust, without our prior writien consent, excluding: (a) the creation of a
purchase money security interest for heuschold appliances; (b) a trunsfer by devise, descent or by operation of law upon the
death of a joint (cnant; of (¢) the grant of a0y leaschold intercst of three (3} years or less not containing an option to purchase,
we may, at our option, declare all sums seedared by this Mortgage to be immediately due and payable.

13. Ripht to Reduce Line of Credic. ¥/e may reduce your Credit Limit or suspend your credit privileges (refuse o
make additiona) Loans) if: (a) the value oi.the yaur Property drops significantly below the appraised value upon which the
Agreement was based; (b) a material change in you financial circumstances gives us reason to believe that you will not be able
to make the required payments; (¢) governmentai ascon precludes us from charging the Annual Percentuge Rate permitted by
the Agreement or governmenlal action adversely af=<(~'our lien priority such that the value of our security interest falls below
120%% of your Credit Limit; (d) we are notificd by our'f egulatory Agency that continuing to make Loans caonstitutes an unsale
and unsuund practice; or (c) you are in default of any marsricl obligation under the Agreement. If we refuse 1o make further
Loans to you, but do not terminaie your Preferred Ling Account, you must notify us in writing if you would like to abtain
turther Loans and can demaonstrate that the conditions that gave us the right to refuse 1o make further Loans has changed.

14. Acceleration; Remedies. Upon a Default by you uader this Morigage, we, at our option, may require immediate
payment in full of all sums secured by this Mortgage without fusther demand and may foreclose this Mortgage by judicial
proceeding, We shall be entitled o collect all expenses incurred’in/pursuing the remedies provided in this paragraph 14,
including, but not limited 1o, reasonable attorneys’ fees and costs of title eyidence.

15. Waiver of Homestead. You waive all right of homestead exemzion in the property.

Morgagor Beth R, ¥ealuer

inois} __

County of

I, the undersigned, u Notary Public in and for said County, in the State aforesaid, DO HERFLSY CERTIFY that Phillign
R. Walker, Beth R. Walker, personally known Lo me to be the same person whose names are sulscribed to the foregoinga
instrument, appeared before me this day in person, and acknowledged that they signed, scaled and delivercd the saida
instrument as their free and voluntary ael, for the uses and purposes therein sct forth, including the retcase: and waiver of Ukl

right of homestead.
Given under my hand and official seal, this M day u[%
e oy
COFFICTAL SHAL"™ _ . 2o
DOLOYHY STEAKNS | Notary Public
TAAY PUSLG, STATE 17 ILLINOIS ::
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