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THIS MORTGAGE ("Mortguge®) is made this _ 29th  day of JANUARY 1991 belween
Mortgagor, George J. Stimac , and Christina L. Stimac his wife , and Walter P. Bass Sr., and Elsie H. Bass his
wifle ("Borrower”) und the Morigagee, Citibank, Federal Savings Bank, a corporation organized and existing under the laws of
the United States, One South Dearborn Street, Chicago, lilinois 60603 ("Lender”).

WHEREAS, Barrower is indebted to Lender in the principal sum of U.S. § 41,700.00, which indebtedness is evidenced
by Borrower's note dated ___JANUARY 29, 1991 and extensions and renewals thereof (herein "Note®),
providing for munthiy instaiiments of principal and interest, with the balance of indebtedness, i not sooner pald, due and
payable on __ FRBRUARY 6, 2001 H

TO SECURE o Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of
atl other sums, with interest thereon, advanced in accordance herewith the protect Lthe security of this Mortgage; and the
performance of the covenants and agrcements of Borrower herein contained, Borrower does hereby morigage, grant and
convey to Lender the following described property located in the County of Conk, Siate of llinois:

LOT 31 IN HOWARD HIGHLANDS UNIT NO.1, A SUBDIVISION OF WEST 1/2 OF THE
NORTHWYST 1/4 OF THE SOUTHEAST 1/4 AND WEST 33 FEET OF EAST 1,2 OF THE
NORTHWESf 1/4 OF THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH,
RANGE 12 EASGT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN. No. 09-29.405.420.0000
which has the address ol 1240 Highland Drive, Des Plaines, [llinois 60018 (hercin "Property Address");

TOGETHER with all theanprovements now or hercafter erecied on the property, and all casements, rights,
appurienances and rents all of whicanall be deemed 10 be and remain a part of the properly covered by this mortgage; and all
of the furegoing. together with said prorcity (or the leasehold estate if this Mortgage Is on a leaschold) are hereinafter referred
o as the "Property.”

Borrower covenants that Borrower i lawfully seized of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Properly is inencumbered, cxcept for cncumbrances of record. Borrower covenants that
Borrower warrants and will defend gencrally (he title 10 the Property against all claims and demands, subject Lo encumbrances

of record.

Uniform Covenants, Borrower and Lender coverarc and agree as follows:

. Payment of Principul and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenceed by the Note and lnte charges as provided in the Noce,

2. Application of Payments. Unless appticable law provides otherwise, nlu)uymcnts recelved by Lender under the Note
and paragraph | hereol shall be applicd by Lender first to intercst payable on the Note, and then 1o the principal of the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Cosrower shall perform all of Borrower's obligations under any
morfgage, deed of trust or other securily agreement with a lien whieh has priority over this Morigage, including Borrower's
covenants 10 make paymeants when due. Barrower shall pay or cause 1 be paid all taxes, assessmenis and other charges, fines
and impaositions atiributable 10 the Property which may atlain a priority Ovr this Morigage, and leaschold payments or ground
rents, il any.

4. lHozard Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property insured
against Joss hy fire, hazards included within the term “extended coverage”, and such sither hazards as Lender may require and in
such amounis and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subjoct to apporoval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policics and renewris tiereof shall be in a form acceplable 1o
Lender and shall include a standard morcgage clause in favor of and in a form acceptabl: o Lender. Lender shall have the right
1o hold the policics and renewals thereaf, subject to the terms of any morigage, deed of tyust or other security agreement with a
licn which has priority over this Morigage.,

In the cvent ol toss, Burrower shall give prompt notice 1o the insurance carricr and Lender. Lender may make proof of
loss if not made promptly by Borrower,

If the Praperly is ahandaned by Borrower, or if Borrower fails to respond o Lender within 300 aiss from Lhe dale notice I8
matled by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance beneflis. wender Is authorized 1o
collect and apply the insurance proceeds at Lender’s option either 1o restorgtion or repair of the ['roperty or 1o the sums
sceured by this Morigage.

S. Preservation and Muintenance of Property; Leascholds; Condominiums; Plunned Unit Developmeats. Borrower shall
keep the Properly in good repair and shall not commit waste or permit impairmeni or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leaschold, I this Morigage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned uni! development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

6. Protection of Lender’s Security, Il Borrower fails 10 perform the covenanis and agreemenis contained in this Mortgage,
or if any action or proceeding is commenced which maieriaily affects Lender’s interest in the Property, then Lender, at Lender's
opiion, upon notice 10 Borrower, may make such appearances, disburse such sums, including rcasonable atlorneys’ fees, and
take such acrion as is necessary 10 protect Lender’s interest. If Lender required mortgage insurance as a condition of making
the loan sceured by 1his Morigage, Borrower shall pay the premiums required to maintain such insurance in effect unltif such
time as the requirement for such insurance terminates In accordance with Borrower's and Lender's written agreement or
applicable liw.

Any amounis disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall became
additional indehtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment,
such amounis shall be payable upon notice from Lender o Borrower requesting paymeitt thereof. Nothing canlained in this
paragraph 0 shall require Lender 1o incur any expense or ke any action hereunder.,

7. Inspection. Lender may muke or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior Lo any such inspection specilying reasonable cause thercfore related 1o Lender's

interest in the Praperty.
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8. Condemnution. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender, subject to the terms of any mortgage, deed of trust or other sccurity agreement wilh a lien which
has priority over this Mortgage.

9, Borrower Nol Released; Forbearnnce By Lender Not a Walver. Exiension of the time (or payment or modification of
amurtization of the sums sceured by this Mortgage granted by Lender Lo any successor in interest of Borrower shall not operate
ta release, in any manner, the lability of the original Borrower and Borrower’s successors in interest. Lender shall not be
required ta commence proceedings against such successor or refuse 1o extend time for paymenl or otherwise modify
amartization of the sums sceured by this Mortgage by reason of any demand made by the original Borrower snd Borrower's
successors in interest. Any forebearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.

t0. Successors and Assigns Bound; Joint and Several Llabllity; Co-slgners. The covenanis and agreements herein
contiained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hercof. All covenants and agreemenis of Borrower shali be joint and several. Any
Burrower who co-signs this Mongage, but does not execute the Nole, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree Lo exiend, modify,
forbear, or make any other accommuodations with regard to the terms of this Morigage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

11. Natice. Except for any notice required under applicable luw Lo be given in another manner, (a) any notice to Borrower
provided for in thisiviortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Addiessaor at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any
notice 1o Lender shadi de given by certificd mail 10 Lender's address staled hercin or to such other address as Lender may
designate by notice to/durrower s provided herein, Any notice provided for in this Morigage shall be deemed to have been
given o Borrower or LewdZiwhen given in the manner designated herein.

12. Governing Law, ivse=ability. The state and local laws applicable (o this Morigage shall be the laws of the jurisdiction
in which the Property is tociivd. The foregoing sentence shall not limit the applicability of Federal luw 1o this Morigage. In
the event That any provision of Zlasse of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other pravisions of this Morigagd o/ the Nowe which can be given effect without the conllivting pravision, and to this end the
provisians of this Morigage and thei¥ote are declared 10 be severable. As uscd herein, "costs®, "expenses” and "attorneys’ fees”
include all sums 1o the extent not prohiviied by applicable law or limited hercin.

13, Borrower's Copy. Borrower «Xa'l pe furnished B conformed copy of the Note and of this Mortgage at the time of
exveution of alter recordation hereol,

14. Rehabilltation Loun Agreement. Borrawer shall fulfill all of Borrower’s obligations under any home rchabliltation,
improvement, repair, or other loan agreement swhich Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower Lo exeeute and deliver 1o Lénder, in a form acceptable 1o Lender, an assignment of any rights, claims or
delenses which Borrower may have against parties who-supply labor, malterials or services in connection with Improvemenis
made to the Property.

L5, Trunsler of the Property or a Beneficlul Interest In Borrower. If all or any part of the Properly or an interest in it Is
sold or transferred (or i o benedicial interest in Borrower s sold ot transferred und Borrower is noi a natural person) without
Lender's prior written consent, Lender may, at its optitn. require immediate payment in full of all sums secured by this
Morigage. However, this option shall not be exercised by Land :r if exercise is prohibited by federal laws as of the date of this
Morigage.

If Lender excereises this option, Lender shall give Borrowe: pitice of accelesation. The notice shall provide a period of
not less than thirty (30) days from the dale the notice is delivered or reatied within which Borrower must pay all sums secured
by this Morigage. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiticd by this Mortgage withoul furiher notice or demand on Borrowr:r,

NON-UNIFORM COVENANTS. Borrower and Lender further covenat L and sgrec as follows:

16. Acceleration: Remedies, Except as provided in paragraph 15 hercof, npon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants (o pay when diceny sums secured by this Morigage, Lender
prior to aceeleration shatl give notice o Borrower as provided in paragraph 11 hereos specifying: (1) the breach; (2) the action
required 1o cure such breach; (3) a daie, not less than 10 days from the date the not'co-is:mailed 1o Borrower, by which such
breach must be cured; and (4) that failure to cure such breach an or belore the date specified in the notice may result |
acceleration of the sums sceured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The noti
shall further inform Borrower of the right to reinstate afier acceleration and the right to assediin the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to aceeleration and foreclosure. If . he breach is not cured on o
before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secazed by this Mortgage o
immediately due and payable withoul further demand and may foreclose this Mortguge by judicial proezedings. Lender shall be-&
entitled W collect in such proceeding all expenses of {oreclosure, including, bul not limiled to, reataradle anorneys' fees andll
costs of documentary evidencee, abstracts and title reports.

17. Borrower's Right to Reinstate, Nowwithstanding Lender's acceleration of the sums secured by s Morigage due o
Barrawer's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior (o entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower curcs all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agrecments of Borrower contained in this Morigage. and in enforcing Lender's remedies
as provided in paragraph 16 hereof, including, but not limited 1o, reasonable attorneys’ fees; and (d) Borrower takes such action
as Lender may reasonably require 1o assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's
obligation 16 pay the sums sccured by this Morigage shall continue unimpaired. Upon such payment and cure by Borrower,
this Mortgoge and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

18. Assignment of Rents; Appointment of Recelver, As additional security hercunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Barrower shail, prior to acceleration under paragraph 16 hercof or abandonment of the
Property, have the right 1o cotlect and retgin such rents as they become duc and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court 1o cnler upon, 1ake possession of and manage the Property and 1o collect the rents of the
Property including those past duc. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds
and rcasonable atiorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for
those rents actually received.

19. Releuse. Upon payment of all sums sccured by this Mortgage, Lender shall refease this Morigage without charge to
Borrower, Borrower shall pay all costs of recordation, if any.

20. Wuiver of Homestend, Borrower hereby waives all right of homestead cxemplion in the Property.

MORTGAOGRH (2
@ CITIBANK COPY: Form PL4SI7 (119¢)

Citibank, federal 'savnnén nk
One South Dearborn, Chicngo, llinos 60603




UNOFFICIAL COPY




UNOFFICIAL COPY, CITIBANG

REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priorily over this Mortgage 10 give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Morigage.

71\(}’17%» = (Seaty \ & NP (Sealy
B

erower GeorgéeJ. Stimac orrower Walter P. Bass Sr.

'm :W ’. L e (/ Q%/ZZ/"'(S“!)\C %LCM - h?/ 75’54'4"4"”" (Seal)
origagor

ristina L. Stimac {Mongsgor Elsie H. Bass

1atc of [Hinois} -
County of L

I, the undersignad, a Natary Public in and for said County, in the Stale aforesaid, DO HEREBY CERTIFY that George

J. Stimae, Walter ¢*. Bass Sr., Christina L. Stimac, Elsie H. Bass, personally known 10 me (0 be the same person

whose names are subsdribx! 10 the foregoing instrument, appeared before me this day in person, and acknowledged that they
cc and voluntary act, for the uses and purposes therein set forih,

signed. scafed and deliveied the said instrument s thelr fr
Including the release and waivanof the right of homestead,

. re
Given under my hand and Gfiizial seal, this _aLday of

-
“SEF1 1AL SEAL”
JOH T W. CONNELL

Notary f=iie. State of Uiinols
Commizson Fxnires 2/23/92
My Commisoio!

Commission Expires:

Space Below This Line Reserved For Lender and Recorder
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