MORTGAGE

PREFERRED LINE
RelNo.: 176089721N

PHIS MORTGAGLE ("Mortgage”) is made this /M

19 Lhutwuun Mortgagor, Sondra B, Sheren Divorced and not since remarried (hertin "you,” "yous” or "yours”)
and the Mortgagee, Citibunk, Federal Savinps Bunk, a corporation organized and existing under the laws of the United States,
whose address is One South Dearborn Street, Chicago, Hlinois 60603 (herein "we," "us™ or "our”).

W EREAS, Sondra B, Sheren is (are) indebted 10 us pursuant W a Preferred Line Account Agreement ("Agreement”)
of even date hereol, in the principal sum of U.S. § 15,000,080, (Borrower's "Ceedit Limit®) or so much of such principal as
may b advanced and oulstanding, with interest thereon, providing for periodic instulliment payments of principal of 1/120th of
the principal batance outstanding and unpaid as of the date of the most recent advance 10 you 1thercunder, interest, optional
credit tile andsor disability insurance premiums, and miscellancous fees and charges for ten (H0) years from the date hereof; all
such sums, it not suosner paid. being due and payable ten (10) years from the date hereof, the ("Muturity Date”).

To secure o us: Gy the repayment ol the indebtedness evideneed by the Agreement, with interest thereon, the payment
of all other sums. with interest therean advaaced in accordance herewith 10 protect the security of this Morigage, and the
performance of the covenants, wnd agreements of you herein contained; (b) the repayment of any future advances, with inicrest
thereon, made 1o xau by us parsuant to paragraph 7 hereof (such advances pursuant o paragraph 7 hereof of principal made
after the date hdree! beimg referred 1o s "future advances™); (€) any "Lonns® Gudvances of principal afier the date hereof) as
provided for i the Agieement (it bemg the intention of you and us that all such Loans made after the dute hercof enjoy the
SHNE POy and seey ity hereby created as i all such Loans had been made on the dale hereof); and (d) the performance of
your covenants and agrcranyems under this Morigage and the Agreement secured herehy, For this purpose, you do hereby
mortgage, grinl, conveydand sarrant (unless you are an 1Hlinois land trust, in which cuse you morigige, grant, convey and yuit
claim) to us the ollowing descibed property ( "Property” ) located in the County of Cook and Swute of llinois:

SEEATTACHED FOR LECA DESCRIPTION.

P.ILN, No, |: {4-08-203-G158-1016 PROPERTY ADDRESS: 5445 North Sheridan Road Linit 403
P.LN. Nu. 2 Chicago, Illinois 60640

You covenant that you are kiwlully seided ¢f the eswate hereby conveyed and have the right 10 mortgage, grant and convey
the Property and that the Property is unencembared, except for encumbrances of record. You, uniess you are an [llinois land
rust, wiFrants and will defend generabiv the it s the Property against adl claims and demands, subject 10 any encumbrances

o recond,

1. Payment of Principal and Interest. You shall piomptly pay when due by the terms of the Agreement the principal
of and inerest acerued on the indebiedness evideneed by the Agreement, together with any other fees, charges or premiums
imposed by the Apreement or by this Mortgage.

2. Line of Credit Loan. This Monigage seeures a Line of Credit Loan Agreement. You will enjoy aceess (o that Line of
Credit during the term hereol.

3. Agreed Periodic Payments. During the ienm hereof, you ag.07 10 pay on of hefore the payment due dale shown on
cach periadic Billing Sttement the Minimum Payment Duc for that Biairg Cycle (cach Billing Cycle will be approximalely one

month). The payment due date for cach Billing Cycle is approximately tvonty-five (25) days alter the clase of the Billing Cycle. (D

Date.

Preferred Line Account as determined by the Agreement. You agree to pasaiterest al the Annual Percentage Rate of

14,4000 %,

S. dpplication of Payments. Unless applicable law provides otherwise, @1l paymenis received by us under the
Agreement and this Mortgage shall be applicd us provided in the Agreement. Churges incuyred pursuant (o paragraph 7 hereof
will be tremed as Finance Charges Tor purposes of application of payments only.

6, Charges; Liens. You shall pay all taxes, asscssments, charges, fines und impositions attributabie to the Property
which may i ain prierity over this Mortgage, and leaschold payments or grounds rents, ifany. Yop'st nl prompily furnish 1o us
receipts evidencing these paviments,

7. Protection of Que Rights in the Property; Mortgage Insurance. I you fail 1o pediorm the covenants and
agreements contnned in this Mortgage, or there is o legal proceeding that may significantly aftcct our/rights in the property
{such as o procecding iy bankruptes, probate, for condemnpation or to enfarce linws or Regulations), then we may do and pay for
whatever is necessary to protect the virlue of the Property and our tights in the Property. Our action may include paying any
sums secured by o lien which has priority over this Morlgage, appearing in courl, paying reasonable attorneys’ fees and eniering
on the Property o omke repairs. Although we may take action under this puragraph 7, we do not have 10 do so.

Any amounts disbuesed by us under this paragraph 7 shall become additional deht of yours sceured by this Morigage.
Unless you and we apree 1o other werms of payment, these amounis shall beur interest from the dale of dishursement at the rate
provided in the Agreement and shall be payable, with interest, upon notice from us 1 you reguesting payment.

8. Borrower Not Relvased; Forehearance by Us Not a Waiver. Exicnsion of the time for payment or mod(ficution
ab amortization of the sums seeured by this Morigage granted by us to any successor in interest of yours shall not operate
release Lhe lishility of the originad Preferred Account Holder's or your successor in interest. We shall not be required to
commence procecdings dgainst any successor in interest or refuse to extend time for payment or utherwise modify amartization
of the sums seeured by this Mortgage by reason of any demand made by the original Account Holder or Account Holder's
SUCCERSODS 1N inlerest. Any lorebearinee by us in excreising any right or remedy shall not be a waiver of or preclude the excrceise
ol any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenimis and agreements of this
Maorigage shalt bind and benefit the seecessors and assigns of you and us, subject 10 the provisions of paragraph 12. Your
covenants amd agreements ~hall be jumt and several, Any Mortgagor who co-signs this Morigage but does not execule the
Agreemeni: (i) is co-signing this Morigage only to mortgage, grant and convey that Mortgagor’s interest in the Property under
the terms of this Mortgage: (b is not personally obligated 1o pay the sums sccured by this Morigage; and (¢) agrees that we und
any other Morigagor may agree to exiend, maodify, forchear or make any accommodations wilh regird to the terms of this
Maortgage or the Agreement without thal Morigagor's consent. Such a Mortgagor is identificd below by exceuling Lhis
Mortgage as in "other owner” of the Property.

MORTUACIE (D)
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16, on the Maturity Dage, vou still owe amounts under the Agreement, You will pay those amounts in full on the Maturilypd

4. Finance Clarges. You agree (o pay interest (3 "Finance Charge™ Yo the Outstanding Principa) Balance of your QN
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10. Prior Mortgages,” You covenant and agree [0 éomply \I{gﬁ'h aglh {orms and conditions and covenants of any

morigage, trust deed or similar security instrument alfecting the Property which has or may have priority over this Morigage,
inciuding specitically, but not limited 10, timely making the payments of principal and Interest duc thereunder. Your failure to
muike such puaymenis or keep such terms, conditions and covenants as provided for in such prior morigages, trust deeds or
securily agreements shall constitute a default under this Mortgage, and we may invoke the remedies specified in paragraph 14
hereof,

L1. Default.

(n) The vecurrence of any of the following events shall constitute a defaull by you under this Morigage: (1) failure to pay
when due any sum of money due under the Agreement or pursuant 1o this Morigage; (2) your action or inaction adversely
affects our seeurity lor the Agreement or any right we miaty have in that security; (3) you gave or give us any fulse or materfally
misleading information in connection with any Loan o you or in your application for the Preferred Line Account; (4) title 1o
vour home, the Praperly, is transferred as more fully described in paragraph 12 below; or (5) any of you die,

(b) If you arc in default under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require you to pay immediately the principal balance outstanding, any and all interest you may owe on that amount, together
with all other fees, costs or premiums charged 10 your account. The principal balance outstanding under the Agreement after
default shall comtinue to acerue interest until paid at the rate provided for in the Agreement as il no default had occurred. In
sddition to 1he right to terminare your Preferred Line Accoum and declare all sums immediately due and owing under the
Agreement, in the eveas of a default, we shall have the right (o refuse 1o make additional Loans to you under the Agreement
(reduce your Credit Limit), 1Fwe refuse 1o make additional Loans to you after default, but do not lerminate your account, you
must notify us in writing if you would like 10 obtain further Loans and can demonstrate that the condition that led 1o the
dekiult no longer exists,

12. Transfer of  he Property. It all or any part of the Property, or an interest therein is sold or transferred by you, or if
the bepeficial interest, G any part thereof, in any land trust holding title 1o the Properly is assigned, sold or transferred, or if
you or the title holding drust enter into Articles of Agreement for Deed or any agreement for installment sale of the Property
ar the benelicial interest’izahe title holding lund trust, without our prior written consent, excluding: (a) the creation of a
purchase money seeurityantzrest for household appliances; (b) a transfer by devise, descent or by operation of law upon the
death of @ joinm tenant; or (c) e grant of any leaschold interest of three (3) years or less not containing an option te purchase,
wo may, at our option, declare qllaums securcd by this Morigage 1o be immediately due and payable,

13. Right to Reduce Lind of Credit. We may reduce your Credit Limit or suspend your credit privileges (refuse to
make additional Loans) if: (a) the value of the your Properly drops significantly below the appraiscd value upon which the
Aprcement was bascd, (b) a material chaage in your financial circumslances gives us reason to belicve that you will not be able
to make Lthe required payments; (©) govarpacntal action precludes us from charging the Annual Percentage Rate permitied by
the Agreement or governmental action adverselv alfects our lien priority such that the value of out security interest falis below
12074 o your Credit Limit; (dy we are natified by vur Regulitory Agency that continuing to make Loans constitutes an unsafe
and unsound practice; or (¢) you are in default of any material obligation under the Agreement. Il we refuse to make further
Loans o you, bul du not terminate your Prefeire] Line Account, you must notify us in writing il you would like to obtain
tupther Loans and can demaonsiraie tha the conditiors that gave us the right to refuse to make further Louans has changed.

14. Acceleration; Remedies. Upon u Delauii bz vou under this Mortgage, we, al our aption, may reguire immediate
payvment in full of ill sums secured by this Morigage without further demand and may foreclose this Morigage by judicial
proceeding. We shall be entitled to collect all expensces incurred in pursuing the remedies provided in this paragraph 14,
including, but not limited o, reasonable attorneys’ fees and costs [ title evidence.

IS. WaiveV'HumestemL You waive all right of homesiears sxemption in the property.
Dated: ? /
1Y

V4 g0 /!
)g.//é"wé» /5 Msen

ORTGAGOR Sondra B. Sheren

Swate of lllinois}

ss.
County of ) }

I, the undersigned, s Notary Public in and for said County, in the State aforesaid, DO F EREBY CERTIFY that Sondra
B. Sheren, personally known 1o me 10 be the same person whose name is subscribed to e forzgoing instrument, appeared
hefore me this day in person, and acknowledged thal ———signed, scaled and delivered the said instrument as ———_JfTee
and voluntary act, (or the uses and purposes therein st forth, including th r?asu and waiver of (22 rlght of homestead.

2 19 9O

7
ool (lakozo
Nolary Public g

Given under my hand and official seal, this ._/__Z_day of

- . . POwY
hah o b o b bl

“OFFICIAL SEAL”
ALMA I CRESPO =
. STAIE OF |
Nor Commission Exoires /1191

Commission Expires: ﬁ/' /s ‘9/
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UNIT NUMBER 403 IN 5445 FDCEWATER PLAZA AS DELINEATED ON PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF RFAL RSTATE (HEREINAFTER REFERRED
TO AS PARCEL) :

THE SOUTH 3] FERT OF THE NORTH 875 FEET OF THE WEST 131.96 FRET; AND
THAT PART LYING SOUTHOF THE SAID NORTH 875 FRRT OF THE EAST FRACTIONAL
HALF OF THE NORTH EAST 1/4 OF SECTION 8, TOWNSHHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN (ALL AS MEASURED PARALLEL WITH THE
WEST AND NORTH NORTI LINES OF SAID EAST FRACTIONAL HALF QF THE NORTH
EAST 1/4) AND LYING NORTH OF A LINE THAT IS DRAWN AT RIGHT ANGELS TO
{HE EAST LINE OF SHERIDAN ROAD THROUGH A POINT IN SAID EAST LINE THAT
5. 1090 FEET SOUTH OF THE SAID NORTH LINE OF EAST FRACTIONAL HALF OF
THF MORTH FAST 1/4: ALL OF THE ABOVE LYING WEST OF THE WEST BOUNDARY
LIND OF LINCOLN PARK AS ESTABLISHED BY DECKFE ENTERED JULY 6, 1908 . IN
CASFH WUMRER 285574, CIRCUTT COURT, AS SHOWN ON PLAT RECORDED JULY 9,
1908, AS_AXOTUMENT NUMBER 4229489 (EXCEPT THEREFROM THE WEST 47 FRET
THEREOF HLRETOFORE ATTACHED AS EXHIBIT "C" TO DECLARATION OF
CONDOMINIUM MAPE BY AMERICAN ANTIONAL BANK AND TRUST COMPANY, A
ATTACHED AS EXYIPLT “C" TO DECLARATION OF CONDOMINIUM MADE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY, A NATIONAL BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST ACREEMENT DATED AUGUST 25, 1963 AND KNOWN AS TRUST
NUMBER 27001, RECORDLD/TN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUNFNT NUMBER 24267313, TOGETHER WITH AN
UNDIVIDED .16750 PER CENT INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL TH RINITS THEREOF AS
DEFINED AND SET FORTH IN SAID TECLARATION AND PLAT OF SURVEY) INCOOK
COUNTY, ILLINOIS.
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