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MORTGAGE

This mortgage made and entersd into this 2[. day of ;JE"VU-/! ¢ 1991, by and betwesn

ANERICAN NATIONAL BANK ARD TRUSTY COMPANY OF CEICAGO, not parsonally or individually, but as
Trustee under a Trumt Agresment Dated January 15, 1991 and known as Trust No. 113789-03
{hereinafter refarred to as mortgagor) and PLAZA BAMK, an JIllinois banking wvorporation,
{hereinafter reforrod to as mortgages), who maintains an office and place of business at 7460
Weat Irving Park Road, Norridge, Illinocls 60534,

WITRESSEETH, that for the consideration hereinafter stated, receipt of which is hearedy
acknowledged, the mortgagor doeas hereby mortgage, sell, grant, asaign and convey unto ths
mortgages, his succassora and assigns, all of the following described property altvated and
being in the County of Cook, Btate of Illinoist

LOTS 27 ANU.28 IN JEFFERSON‘S SUBDIVISION OF BLOCKS 38 IN CANAL TRUSTEX'S SUBDIVISION OF TR
NORTH 1/2 'O THE NORTH 1/2 OF THR SOUTEEAST 1/4 OF THE KAST 1/2 OF THR BOUTHWEST 1/4 OF
SECTION 33 JONSHIP 40 NORTH, RANOE 14, EAST OF THE THIRD PRINCIPAL NERIDIAN, IN COOR
COUNTY, ILLINOIS :

$17.00

PN 14-33-400-014 w.ﬂ-ﬂ-m-m/[a/

/

Common Addreas: 1935 Nort: Jaencoln, Chicago, Illinois.

Together with and including all . brildings, all Hltturu inoluding but not limited te all
plumbing, heating, lightlng, wvor.llating, refrigersting, incinerating, air oonditioning
apparatus, and elavators (the mortgago. ‘nereby declaring that it ls intended that the itams
herein enumerated shall be deemed to hove beer parmanently installed as part of the realty), and
all improvements now or hersafter existing theteon; ths hereditaments and appurtenances and all
other rights therasunto belonging, or in anywisa ;ppertaining, and the reversion and reveralons,
remainder and remainders, all rights of redampticr, and the rents, issues and profits of the
above described property (provided, however, thel the mortgagor shall bea entitled te the
possesasion of sald proparty -and to collect and retal: the rents, lasves, and profits untl)
default hereunder). To have and to hold the same “ato tha mortgagee and the esucosasors in
intsrest of thes mortgagee tforsver in fee simple or such otarr estats, 4if any, as is stated
herain.

The mortgagor hereby releasas and waives all rights under zai by virtus of the lu':nutnd
examption laws of the State of Illinois.

The mortgagor covenants that he is lawfully seized and possessed cf _Lpl has the right to
sell and convey said property, that the same is free from all ancumbrances ‘ercrpt as hereinabove

c

recited; and that he hereby binds himself and his successors in intersst to '/atrant and defand m

This instrument is given to secure the paymant of a mortgage nota dataw. 1991,
in the principal sum of §450,000.00, wigned by AMERICAN WNATIONAL BANK AND TRUST COMPARY OF
CHICAGO, as Trustee yndar & Trust Agreement Dated Januvary 15, 1991 and known am Trust No.

113289-03 and cosigned by HAROLDR LEBOVIC, JOBEPH GARAGOLO, MICHAEL VDOKETS, MARVIN BIRGEL and
ETEPHEN WOLF.

1+ The mortgager covenants and agress as followsy

a. He will promptly pay the lndehbtedness evidenced by said promissory note at the times
and in the manner provided uwherstaly ! | N7

1351

fie o 91064527

‘the title aforessid thereto and every part thareof against the alaims of all parsinv whomscsver. ;A
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b. He will pay all taxes, asseasmsnts, water rates, and other governmental eor municipal
charges, fines, or impositions, for which provision has not been made hereinbefors, and will
promptly daliver the official receipts tharefor to the mortgages.

e He will pay such sxpanses and fees as may be incurred in the protection and malntenanca
of wsaid property, including the fees of any attorney employed by the mortgagee for ths
collection of any or all of the indebtedness hereby secured, or foraclosure by moritgages's sale,
or court procaedings, or in any other litigation or procesding affecting said proparty.
Attorneys’' fess reasonably incurred ln any cther way shall alsc be paid by the mortgager.

d. Por batter security of the indsbtedness hereby secured, upon the raquest of ths
mortgages, its succassors or aasigns, he shall execute and deliver a supplemantal mortgage or
mortgagas covaring any additions, lmprovements, or betterments made to the property hersinabove
desaribed ar4 111 property acquired by him after the data hereof (sll in form satlsfactory to
portgagee). Furcharmore, should mortgagor fall to cure any defsult in the payment of a prior or
inferior ancumbrarce on the property dascribed by this inatrument, mortgagor hersby agress to
parmit mortgages te oure such default, but mortgages ix pot obligated teo do so} snd suoh
advances shall becoue part of the indshtadness secursd by this {nstrument, aubjsct to the sane

terss and conditions.

e, The rights created oy this convayance shall remain in full force and sffect duzing any
postponement or extenkjion or /che time of the payment of the I{ndebtedness evidenced by sald
pronmismsory note or any part theresf securad hereby. o

t. He wlll contlnuously malntaii hazard insurance, of such type or typas and in such
amounts as the mortgages aay from time *~ time reguire on the improvements now or hereafter an
sald property, and will pay promptly waen Gue any premiums thereof All insurance shall be
carried in companies acceptable to mortgagee and the nolicies and renevals thereof ahall be held
by mortgagee and have attached thereto loss pliyssle clauses in favor of and in form acceptable
to the mortgagee, In event ©f loss, mortgagot ‘will give immediate notlce in writing to
mortgages, and mortgeges may meke proof of loss Lf  r5t wade promptly by mortgagor, and each
insursnce company congernsd 1s hereby authorized and directsd to make payment for such loss
directly to mortgagee instead ol to mortgegor and mortgages jointly, and the insurance procseds,
er any part thereof, may be applied hy mortgages at its ctntion either to tha raduction of the
indebtednsss hereby mecured or to the restoration or rejalr of the property damaged or
destroysd. In event of forecloaurs of this mortgage; or other tranifer of title to sald property
in axtinguishment of the indabtedness esecured heraby, all right, title, and interest of ths
mortgagor in and to any insurance policles then in force shall Lass_ to tha purchaser or
mortgagee or, at the option of the mortgagee, may bq surrenderad for a refund,

9. He will keep all buildings and othar improvaments on sald property ur-gocd repsir and
condition; will permit, commit, or suffer ho waste, lmpairment, desterioratlon. o’ eald property
or any part thereof; in the event of fallure of the mortgagor to keep tha bulldings on said
premises a&nd those ereacted on said premises, or improvemesnts thereon, in good repair, the
mortgagee mey make such repalrs as in its dlscretion it may deem nacessary for the pioper
preservation thereof; and the full amount of each and avery such payment ahall be immadiately
due and payeble; and shall be secured by the lien of this mortgage,

ke He will not voluntarily create or permit to be created against the property subject to
this mortgage any lien or llens inferler or superior to the lien of thim mortgage without the
written consent ©f the mertgageae, exospt for the junior mortgage of even date harecf exacutad
and deliverod by the wundersignsd to The Jeack Denst Designs, Inc. and the Oenst Designs
Irrevocable Annuity Trust to secure a note for $400,000,.00; and further, that he will kasp and
maintain the same fres from the claim of all pereons supplying labor or meterials for
constryction of any and all buildings or improvements now being srected or to be erscted on sald

premises.
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1. He will not rept or assign any part of the rent of said mortgagad proparty or demolish,
or ramove, or substantially alter any building without ths written consent of ths mortgsges,

3o All awards of damages in connection with any condamnation for public use of or lnjury
to any of the property subject to this mortgage ars herahy assigned and shall be pald to
mortgages, whoe may apply the same to payment of the lnstallmenta last due under aald note, and
mortgagee is hereby authorized, in the nane of the mortgager, to executs and deliver walid
scquittances thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reascnable

time,

1. He ras net umed Hazardous Materials, including, witheout limitation, any flasmable
explosives, ruaujosctive materials, hazardous materials, hazardous wastes, hazardous or toxic
substances or  riisted materiale defined in any federsl, state or 1local governzsntal law,
ordinance, rule vi rogulatien, on, from or affecting the presises in any mannar which violates
federal, state or ic:al laws, ordinances, rules, regulations, or policies governing the vaw,
storage, trestment, treaumportation, manuvfacture, refinemant, handling, productian or disposal eof
Hazardous Materlals, and tnst, to the best of his knowledge, no prior ownsar of the preaises or
any tenant, aubtenant, occup=nt, prior tenant, prior subtenant or prior occupant has used
Hagardous Materials on, from. oy affecting the premises in any manner which violates federal,
state or local laws, ordinances, rules, regulations qP policies governing the use, etorage,
treatment, transportation, manufacture, refinement, handling, production or disposal of

Hazardous Matarials.

m. He has never recelved any notice of any notice o!‘lny violatlons of fadarel, state or

local laws,- ordinances, rules, requlationm or policles governing the usa, storage, treatment,
transportation, manufacture, refinement, handlirg, produption or dispomal of Hazardous Materials

and, to the bert of his knowledge, thete have buar no actions commsnced or threatened hy any

party for noncompllance)

n. He shall deliver to mortgagee the Disclesure wecus~~t {n acgordsnce with Ssction 4 of
the 1llinols Responsible Proparty Transfer Act (herainafte’ callad *Aot®) on or bhefore the date
hereof, if required to do so under tha Act.

0. He shall keep or cause the premises to bs kept fres ‘¢f ‘datardous Matarials, and,
witheut 1imiting the foreqgoing, he shsll not cause or permit ths prenisss to be used to
geanarste, manufacture, refine, transport, treat, store, handle, disposs oif.  transfer, produge,
or proceas Hazardous Naterials, except in eoopl&inao with all appliced)s '‘<ederal, state and
local laws end regulations, nor shall he cause or permit, 8s & result of any latantlensl or
unintentional act or omission on his part, or on the part of any tensnt, mubtenaut or occupant,
B release of Hazardous Materials onto the premises or onto any other property.

P. He shall:

(1) conduct and complete all investigations, studies, sampling and teating, and all
remadial, removal and other actions necexsary te olean up and remove all Hazardous Materials,
en, under, from or alifecting the premises in accordance with all applicable fedesral, astate, and
local laws, ordinances, rules, regulations and policies, to the reassonable satisfaction of
Mortgaqes, and in accordance with the ordars and directives of all federal, state and local

governmental authoritles; and

(il) defend, indemnify and hold harmless mortgages, ites smployees, agents, officars and
directors, from and against any claims, demands, penalties, fines, liabillities, settlements,

LZS5P90T6
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damages, costs or expensas of whatever kind or naturs, known or unknown, contingent or
otharwise, arising out of, or in any way related tot (A) the presence, disposal, relsass or
threatsned release of any Hazardous Katerials on, cver, under, from, or aflfscting the Preniasss
or the soll, water, vegetation, bulldings, personal property, persons or animals thereon; (B)
any personal ilnjury (including wrongful death) or property damage (real or perasonal) arisling out
of or related to such Hazardous Materials; (C) any lawsuit brought or threatsnsd, ssttlemant
reached or government order relating to such Hazardous Materials; and/or (D} any violatlon of
laws, orders, regulations, raquirements or demands of government authoritiss, or any policiss or
regquiremants of mortgages, which are hased upon or in any way related to such Hagardous
Materials including, without Jlimitation, ressonable attorneys’' and oconsultants’ Zfees,
investigation and laboratory fees, court costé, and litigation sxpenses.

2, Default in any of the covenants or conditions of thlas inatrument or of the note or loan
agresment sec.iyd hereby shall terminate the mortgagoer’s right to possession, use, and enjoyment
ef the proper.y, at the option of the mortgages or his assigns (1t being sgresd that ths
mortgagor shall sacve such right until default). Upsh any such default, the mortgagee shall
become the owner r: all eof the rents and profits accrulng after default as security for the
indebtednsss secursc horeby, with the right to enter upen saild propsrty feor the purpose af
collecting such rents s:d orofits., This inatrumsnt shall aperate as an assignmant of any rentals

on sald property to that ‘estent.

3, The mortgagor covenants uory agrees that if he shall fail to pay sald indebtedness or any
part thereof when due, or shall frii to perform any covenant or agreemant of this instrument or
the promisscry note wacured herenv, tha sntire indabtedness hersby secursd shall jipmediately
become due, payable and collectible ‘w!(hout notice, at the option of the mortgages or assigns,
regardless of the maturlty, and the mortioyee or his assxigna may before or after entry sell said
property without appralsement (tha mortgugor having waived and assigned to the mortgagee all
rights of appraisement) pursuant to the laws of the State of Illincis governing the disposition

of sald property.

4. The proceeds of any aale of sald proparty in azco.dance with the preceding paragraph shall
bs applied first to pay the coaté and expanses of (arid ssle, ths expanses incurrad by the
mortgages for the purpose of protecting and maintalniny said property, and resscnabls sttorneys’
fees; secondly, to pay the {ndebtedness secured hereby) and thirdly, to pay any surplus or
excess to the parson or persons legally entitled thereto.

5., In the event said property ls e#o0ld at a judiclal toresclosure vale, and the procseds ira not
sufficient to pay the total Indebtudhness secured by this Linstrusant and evidenced by sald
promissory note, the mortgages will he entitled to & deficiency judgment fur the amount of the

deficlency without regard to appraisemant.

6. In the event the mortgagor famlls to pay any Federal, state, or local tax assussmesnt, incoms
tax or other tax lien, charge, fae, or other expense charged egainst the property “he mortgages
is hareby authorized at his option to pay the same. Any sums so pald by tha mortgagee shall bs
edded to and become a part of the princlpal amount of the indebtednass evidenced by wsald
promissory note, wsubject to the eams terms and conditions, If the mortgagor shall pay and
discharges the indebtedness avidanced by said promissory nota, and shall pay such sume and shall
discharge all taxes and liens and the costa, feeas, and expensas of making, enforeing and
axscuting thls mortgage, then this mortgage shall be cancaled and gurrendsrad,

7. The covenants herein coatalned shall hind and tha benafits and sdvantages shall inurs to the
respective successors and assigns of tha parties hareto. Whenevar used, the singular nusber
shall include the plural, the plural the singular, and the use of any ¢gsnder shall include all

genders.
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§. No waiver of any covenant herein or of the obligation ascured hereby shall at any tinme
thereafter be held to ba a waivar of the tarms hareof or of the nots sscured hereby.

9. A judicial decrea, order or judgment holding any provision of this instrument invalid or
unsnforceable shall not in any way impair or precluds the enforcement of the ratalning

provislons or portions of this inatrument.

10. Any written notice to bs iswsusd to the mortgagor pursuant to the provisions of this
instrument ahall bhe addressed to the mortgagor at 7337 N. Lincoln Ave,, Buite 290, Lincolnwood,
1L, 60646, and any written notice toc be issusd to the mortgages shall be addressad to the
mortgagee st Flaza Bank, 7460 West Irving Park Road, Norridge, Il 60634,

11. The mortgagor, on bahalf of himsslf and sach and avery person uiaimlnq by, through, or under
him, heraby r‘aives any and all rlghts of redemptlon, statutory or otherwise, without prejudice
to mortgagee’s ~ight to any remedy, legal or equitable, which mortgagee may pursue to enforce
payment or to afiert collection of all or any part of the indebtedness secured by this mortgage,
and without prejufic, to mortgagee’s right to & deficienoy judgmant or any other appropriate
relief in the event of ‘oreclosure of this mortgage.

12, This mortgage is exe.:iad by AHERICAN HNATIONAL BANK AND TRUST COMPANY OF CHICAGO, not
personally, but &8s Trustes urder a deed or deeds in trust dellvered pursuant to Trust Agrsement
Dated January 15, 1%91 and xpown as Trust No. 113189-0) in the exerciss of the power and
asuthority conferrsd upon and veated in it as such Trultqu {and majid Bank hareby warrants that it
posuesses ftull power and authority it~ sxecute this lnatrumant &nd the nate sscured hereby}: and
no parsonal liability shall exist or o vsserted or enforceable against the aaid Bank generally
er in any capacity other than am Trumtes = aforesald, hecause or in respect of this mortgage or
the sald note, and its liablility as such Srusiac shall be limitad to and enforceable only cut of
the property describsd in this mortgage, by antorcement of the lien hereof, and no duty shall
rest upon sald Bank to sequester, hold or masintsis as a continuing trust amset, any property now
or hereafter held by it as Trustee ns aforssaid, (07 3any of the income therefrom nor proceeds or
avalls of any sale or othar disposition thareof,

IN WITNRSS WHEREOF, the mortgagor has sexecuted thir instrument end the mortgagee has
accepted delivery of this instrument as of the day and year sforusaid.

{Corporate Seal) AMERICAR NATIORAL BAN) AND TRUSBT COMPANY oOF
CHICAGO, Not Parsonally Or I)dividuvally, But aAs
Trust;u Under Trust Agreement Tuted January 15,
1991 And Rucwn as Trust Numbaer (1%3289-03

Attest:

[
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State of Illinois }
} se,

County of Cook )

The undarsigned, a Notary Public in and for said county, in the aforssaid Btate, do heraby
cartity that J. Mlcha, SIUAN o Peter JoRU L w o AxpRICAN NATIONAL BANX AND TRUST
COMPANY OF CHICAGO, and known to me to be the same parsons whose namas are subscribed to the
foregoing Lnstrument as suchiga Frepldent and Ab§|§mﬂ| o Citt JARY respeativaly,
appesarsd before me this day in persan and acknowladged that they signed and delivered the nmaid
instrument as their own free and voluntery act, and as the free and voluntary sct of said Bank,
for the uses anhd purposes therein sat forth; and the said Becratary did also then
and there scknowledge that (sjhe, a&s custodian of the corporate seal of said Bank, did affix the
said corporates seal of sald Bank to said {nstrumant as a fres and voluntary act, and as the frae
and voluntary art of said Bank, for the uass and purposes thersin set forth.

— Do Ay TEBOT
“OFFTCEA T ST ATL '
F I{N{:Cﬁfl i y g&ﬁ L Rotary Publle

NOTARY PU?!LEC. STATE O-"' wLINOIS My Commission expires:
i =

BEs 333

Prapared By/Return Toi ALLEN C. WESOLOWSKI1
MARTIN & EKARCAZES, LTD.
150 N. Wacker Drilve
Buite 2950
Chicago, IL £0606
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