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MORTGAGE LENDER'S § 59-50-43088

THIS MORTGAGE ("Securlly Insirument®) ls glven on PEBRUARY 7 . 19 ¢t
Tre MCrigagor I7.L00 ANK LABASH, AN UNMARRIED wOMAN

)«

(*Borrower"). ‘This Security Insirument is given to

T#*)%5

SEARS MORTOAGE CORPOAATION ’
which Is organized and existing under th=-laws of e STAIE OF OKIO « A0d whose
sddressis ¢ A AD. RIVERSDZAS ILLINOLS 80019
o %39 LAXE coDe RorD. RivE ("Lender*). Borrower owes Lender the principal sum of
FIFTy-20UR THOUSAND NINE HUNDRED COLLARS ND ,‘ERO CENIS--.--.4-—-«---¢---q..--l- L Ny LT
Dollars (U5 $ 84900, 00-+= =+~ eeune -22), ThL gr 0t I8 ovidenced by Borrower's note dated the same date as this Security
Tstrument (“Note™), which provides for monihly pasmenis, with tha {ull debt, if not paid earlier, due and peyable on
MARCH 1. 2021 . This Securi’, !nsirument secures to Lender: (a) the repeyment of the debt
evldenced by the Note, with Interest, and all renewals, :xtep=lons and modifications; (5) the payment of all other sums,
wuth inlerest, sdvanced under peragraph 7 to protect the se:urlty of this Security Instrurnent; and (¢) the performants of
Borrower's covenants and sgreements under this Securily 'sg*;ument and the Nole. For this purpose, Borrower does
hereby mogigage, grant and convey to Lender the {ollowing desteirer! property located In
Coox County, lliinols:
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which has M sTTIeRr OT 78V 5EST 1757k STAEEY. ., YINEY PARX T T T T {Sireet, Cliy],
Ilinols 80477-680% [21P Code), (*Property Address”);

TOGETHER WITH ail the improvementls now or heresfler erected on the property, and all easernents, rights,
SERurtenances, rents, royalties, mineral, oll snd gas rights and profits, water rights angd stock snd sll fixtures now o
~eregtter & part of the property. All repiacernents snd sddillons shall also be covered by this Security Instrumnent. All of the
loregoing is referred to in this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is iawlully selsed of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property ly unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend genersily the title to the Propetty sgainst all clalms end demands, subject {o any
encumbfances of record.
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THIS SECURITY INSTRUMENT comblnes uniforrn covensnts for netlonai use and non-unlform covenants with
limited variations by juriediction (o constiiute a upiform securtly instrumenteovering real property.
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UNIFORM COVENANTS. Borrower and Lencer covenant and agree 8s {ollows:

1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interesl on the debt evidenced by the Note and any prepayment and ate charges due under the Nole.

2. Funds lor Taxes and Insurance. Subject {0 applicable law or to a written waiver by Lender, Borrower shall pey to
Lender on the day monthly payments are due under the Note, until the Note is paid In full, a sum ("Funds") equal (o
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security instrurmnent; {b) yeerly
leasehoid payments or Fround rents on the Property, i eny; (¢) yearly hazerd insurance premiums; and (d) yearly mortgage
insurance premiumns, | any. These ilems are called "escrow items.” Lender may estimate the Funds due on lhe basis of
current data and reasonable estimates of juture escrow itemns.

The Funds shall be held in an institulion the deposils or accounts of which are insured or guaranteed by & federal or
state agency (including Lender il Lender Is such an institution). Lender shall apply the Funds 10 pay the escrow jtems.
Lender may not charge {or holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permils Lender to make such a cnar%e. A cherge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agrec in writing
that interest shall be paid on the Funds. Unless an agreement Is made or applicable [aw requires interest to be psid, Lender
shall not be required to pay Borrower sny inlerest or earnings on the Funds. Lender shall give to Barrower, without charge,
an annual eccounting of the Funds showing credils and deblts to the Funds and the purpose for which each debit (o the
Funds was made. The Funds are pledged as additional securily for the sums secured by this Security Instrument.

If the amour/( of the Funds held by Lender, together with the future monihly payments of Funds payable prior (o the
due dates of the eccrow ttems, shall exceed the amount required to pay the escrow items when due, the excess shail be, at
Borrower's option, Zither promplly repaid 1o Borrower or crediled to Borrower on monthly payments of Funds. If the
amount of the Funds iield by Lender is not suificient to pay lhe escrow items when due, Borrower shall pay to Lender any
smount necessary 10 Mk~ up the deficiency in one or more paymenis as required by Lender.

Upon paymenl in fall i all sums secured by this Security Insirument, Lender shall prompily refund lo Borrower any
Funds held by Lender. [1'ur.der paragraph 19 the Property Is sold or acquired by Lender, Lender shell apply, no later then
immedisalely prior (o Lhe ssic.2f the Property or 1ts acquisition by Lender, any Funds held by Lender at the time ol
application as a credit against (nesvms secured by this Security Instrument.

3. Application of Paymen.s. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliz.: tirst, to late charges due under the Note, second, to prepayment charges due under the
Note: third, to amounts payable under psragraph 2; fourth, lo interest due; and last, to principsl due.

4. Charges; Licns. Borrower shzil pay all taxes, assessrmenls, charges, fines and impositions attributsble to the
Property which may atlain priority over Lhis Security Insirument, and leasehold payments or ground rents, If any.
Barrower shall pay these obligetions in the rnanner provided in paragraph 2, or i1 not puid in that manner, Borrower shall
pay them on time directly to the Pcrson owe_nsvment. Borrower shall promptly lurnish to Lender all notices of amounts
1o be paid under this paragraph. [ Borrower mak:s these paymenis direcily, Borrower shall promptly furnish to Lender
receipls evidencing the paymenls.

Borrower shall promptly discharge any lien “whicli has priority over this Security Instrument unless Borrower: (a)
sgrees in writing to the payment of Lhe obligation securia by the lien in a manner accepiable 1o Lender; (b) contesis in good
1aith the lien by, or defends against enforcement of the lier-i. lega] proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfelture of any pirt o. the Property; or {c) secures from the holder of the lien an
agreement! selislactory to Lender subordinating the llen {o thisZecurlty Instrument. If Lender determines that any psrt of
the Property is subject 1o & lien which may attain priority cver ‘his Securily Instrument, Lender may give Borrower a
natice identilying the lien. Borrower shall satlsty the lien or take ons or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements nw existing or hereafier erected on the Property
insured agalnst loss by {ire, hazards included within the term “exiender. csverage” and any other hazards for which Lender
requires Insurance. This insurance shall be mainteined In the amount=and for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower subv.Ciio Lender’s approvel which shail not be
unreasonably withheld.

All Insurance policies and renewals shall be acceplable to Lender and shail-inzfude a standard mortgsge clause. Lender
shall have the right io hold the policies and renewsls. il Lender requires, Borrower shall promplly give to Lender all
receipts ol Eaid premniums and renewal notices. In the event of loss, Borrower shieli glv2 prompi notice to the insurance
carrier and Lender. Lender may make prool of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ‘o applied to restoration or repair of
the Property damaged, if the restoration or repair Is economically ieasible and Lender’s 'security Is not lessened. If the
restoration or repair is not econormically feasibie or Lender’s securily would be lessened, *ie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whelher or not Lhen due, with any Zxce’s pald to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the nsurance carrier has
offered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the procregio repair or restore
the Property or 10 pay sums secured by this Securily Insirument, whether or not then due. The 30/dry perlod will begin
when the notice is given.

Unless Lender end Borrower otherwise agree in writing, any application of proceeds to principal shsii not extend or
postpone the due date of the monthly paymenis referred (o in peragrephs 1 end 2 or change the amount ol (2 psyments. i
under paragraph 19 the Properiy is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting
from damage 1o the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatety prior ta the scquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or subsiantislly
chenge the Properly, sllow the Properly to deteriorate or cornmit waste. If this Security Instrument is on a leasehold,
Borrower shali comply with the provisions ot the lease, and 11 Borrower acquires fee tille to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection ol Lender’s Rights in the Property; Mortgage Insurance. [{ Borrowes fails 1o perform the
covenants and agreements conlained in this Securily Instrument, or there Is a legal proceeding that may significantly alfect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value ol the Property and Lender’s rights
in the Property. Lender’s aciions may Include paying any sums secured by a lien which has priority over this Security
Instrument, appesring in courl, paying reasonable altorneys’ tees and entering on the Properly o meke repsairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shatl become additlonal debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender sgree 1o other terms ol payment, these amounts shall bear Interest from
the date of disbursement at the Note rate and shall be payasble, with interest, upon notice from Lender to Borrower

requesting payment.

@I, ~BFULY vz Page 2 of & Inlti-lgﬂ




UN®FFICIAL COPY




UMDFFIGIAL CRRY

If Lender required morigege insurance as a condilion of making ihe loan secured by this Securlly Instrument,
Borrower shall pay the premiums required to mainiain the insurance in eflect until such time es the requirement for the
insurance terminaies in accordance with Borrower's and Lender’s written agreement or applicable law.

B. Inspection. Lender or its agent mey make reasonable entries upon and inspections of the Properly. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connection with any
condemnalion or other taking of any part of the Properly, or lor conveyance in lieu of condemnalion, are hereby assigned
and shall be paid to Lender.

In the event of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properly,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Properly immediately before the taking. Any balance shall be
pald lo Borrower.

[t the Properly is abandoned by Borrower, or H, after notice by Lender o Borrower that the condemnor offers to make
an awerd or seltle a claim for damages, Borrower fails (o respond to Lender within 30 days after the dale the nolice Is given,
Lender is authorized to collect snd apply the proceeds, at Its option, elther to restoration or repair of the Property or to the
sums secured by this Security [nstrument, whether or not then due.

Uniess Lende” ond Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due‘acte of the monlthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

16, Borrower P.ot Released; Forbearance By Lender Not a Walver. Extension of the time for psyment or
modification of amorZizetion of the sums secured by Ihis Securily Instrument granted by Lender lo any successor in
inlerest of Borrowsr sii=!( 7ol operale to release the lisbility ol the original Borrower or Borrower’s successors In inlerest.
Lender shail not be rencirrd 1o commence proceedings against any successor in interest or refuse to exiend time for
peyment or otherwise modify ainortization ol the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bor:uwear's successors in interest. Any forbesrance by Lender In exercising any right or remedy
shali not be a walver of or preciuc’s 1he exercise of any right or remedy.

11. Successors and Assigns Puund; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrumentshall bing and h2neiit the successors and assigns ol Lender and Borrower, subjecl 1o the provisions
of paragraph 17. Borrower’s covenantsany, sgreements shall be joint and several. Any Borrower who co-signs this Security
{nstrument but does not execule the Nole! (a) is co-signing this Securily Instrument only 1o mortgage, grant and convey
that Borrower’s interest in the Properly undes the terms of this Security Insirument; (b} is nol personally obligated 10 pay
the sums secured by this Security Instrumeit; and (c) agrees that Lender and any other Borrower may agree to exiend,
modily, forbear or rnake any accommeodations /1t regerd to the lerms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the loan secured by Ih's Securlty Instrument Is subject to a law which sets maximum loan
charges, and that law is finally inlerpreted so that ‘iz interest or other loen charges collecied or to be coltected in
connection with the loan exceed the permitled lHmits, then:{a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and \b) eny sums already collected from Borrower which exceeded
permitted limils will be refunded to Borrower. Lender mej-chcose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f'a r.fund reduces principal, the reduction will be treated as a
parlial prepayment without any prepaymentcharge under the Note.

13, Legislation Aifecting Lender’s Rights. If enactment ore¢ypivation of appliceble laws has the eifect of rendering
any provision of the Note or this Securlly Instrument unenforceable uc.ording to ils terms, Lender, at its option, may
require immediate payment in full of all sums secured by Lhis Security lastument and may invoke any remedies permitted
by paragraph 19. [ Lender exercises :ils option, Lender shall take the stz specitied in the second peragraph of paragraph
17.

14. Notices. Any notice io Borrower provided lor in this Security Instiumer:i shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another metiivd, The notice shall be directed to the
Property Address or any other address Borrower designates by nolice 1o Lendier. ‘Any notice 1o Lender shall be given by
lirst class mell to Lender’s address stated herein or any other eddress Lender designa’ss -y notice to Borrower. Any notice
provided for in this Securlty Instrument shail be deemed o have been given to Borrower dr Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Securily Instrumen! shall be governed by {rderal law and the lew of the
jurisdiction in which the Praperty is localed. In the event that any provision or clause ol this Cecurily Instrument or the
Note conllicts with applicable lew, such conflict shall not effect other provisions of this Secur.ty I.strument or the Note
which can be given effect without the conilicting provision. To this end the provisions of this Secur’«y: ustrument snd the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secur ity Instrument.

17. Trensfer of the Property or a Beneficial Interest In Borrower. If all or any part of tha-Fioverty or any
interest it it is sold or transferred {or if a benelicial interest in Borrower is sold or transferred and Borrowei.is not a natural
person) withoul Lender’s prior wrillen consent, Lender may, at ils option, require immediate payment in {ull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise s prohibited by
federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a period ot
not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration ol this period, Lender may invoke any
rernedles permitted by this Securily [nstrument withoul {urther notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borcower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued &1 eny time prior to the eartier of: () 5 days (or such other period as
applicable faw may specily for reinstaternent) before sale of the Property pursuent Lo any power of sale contained in this
Securily Instrument;or (b) entry of a judgment enforcing this Securlty Instrument. Those condilions are thal Borrower: (a)
wavs Lender alf sums which then would be due under Lhis Security Instrumenl snd the Note hed no scceleration occurred;
Eb cures any delault ol any other covenanis or agreements; (c) poys alt expenses Incurred in enforcing this Security
Insirument, including, bul not limiled to, reasonable attorneys® lees; and (d) takes such sclion as Lepder may ressonably
require to assure that the lien of this Securlty Instrument, Lender’s rights in the Properly and Borrower’s obligstion o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemnent by Borrower, this Security
Instrument and the obligations secured hereby shall rernain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply In the case of acceleration under paragraphs 13 or 17.

TYSYI016
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenanl and agree as follows:

19. Acceleration; Remedics. Lender shall glve notice 1o Borrower prior to acceleration following
Borrower'’s breach of any covenant or agreement In this Security Instrument (but not prior to acceleration
under peragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specify: (a) the defauli;
() the action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defauit must be cured; and (d) that failure o cure the default on or belore the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right te asser! in the {oreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. 1i the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Securily Instrument by Judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleralion under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemplion following judiciel sale, Lender (in person, by agent or by judicislly
appointed receiver) shall be enlitled to enter upon, lake possession of and manage the Properly and to collect the rents of
the Property including those past due. Any rents coliected by Lender or the receiver shall be applied [irst 1o payment of the
costs of manager-ent ol the Properly and coilection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bondsanu yeasonable attorneys’ iees, and then io the sums secured by this Security Instrument.

21. Release. U'pon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoul charg: lo Borrower. Borrower shell pay any recordaiion costs.

22. Waivers of Hor.ievtead. Borrower waives all right of homestead exernption in the Property.

23. Riders to this Scovialy Instrument. If one or more riders are executed by Borrower end recorded {ogether with
this Security Instrument, the.cuv2aants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants ant s;ceements of this Securlly Instrument as if the rider(s) were a part of this Securily

Instrument. [Check applicabie boi(rs)}

Adjustable Rate Rider Condominium R’ue: E 1-4 Family Rider
Graduated Payment Rider Planned Unit Deviicpment Rider Other(s) [specity]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenaz).<ontained in this Security Instrument

and in any rider(s} execuled by Borrower and recorded with it. y /
22 ﬂ_Kbﬂ{S / (- (Seal)

Witnesses:

o
LOU ANN LABASH -Borrower
") (Seal)
-Borrower
(Seal) ‘a (Seal}
-Borrower

-Borrower
[Space Balow This Line Por Acknowledgment]

COOK  County ss:

STATE OF ILLINOIS,

I, the undersigned , & Notary Publie In ang for said county and state do hereby cerlify
that Lou Ann LaBash, an unmarried woman
, personally known 1o me to be the same person(s) whose name(s)

subscribed to the loregoing instrumenl,appeared belore me this day in person, apnd-ackpowledged (hat ghe slgned

&L

e

and delivered the said instrumentas her free and voluntary act, for STein sed Jorth P
Given under my hand and olliciel seal, this 7th day of ary , 1991 . -

My Commission expi 1 l g
RAREN MOMAN Notary Pubflo (=

NOTARY PUBLIC STATE OF 4LINOIS

This Instrument was

MAK] PEEY
LINCOLNSHIRE, IL 60069

@-EHILI 9o Page & of A




UMDFFICIAL C®PY

“q
Joib
R
e
T
By
e

[ o' VR SRR

(RS b RS
P Bl N




UN®FFICIAL CC¥PY

LENDER' S ¥ 59-58-43056

ADJUSTABLE RATE RIDER
{11th District Cost of Funds Index-Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 7TH day of FEBRUARY .
1991 , and is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Securily Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Adjustabie Rate Note (the "Note") 10 SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION

(the *Lender”) of the same date and covering the properly described in the Security Instrument and located at:
7517 WEST 175TH STREET, .
TINLEY PARK, ILLINOIS 60477-BS05
[Property Address]

THE. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
APO THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEMEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BOROM'ER MUST PAY.

ADDITIOMAL COVENANTS. In sdditlon to the covenents and agreemenis made In the Securily
Instrument, Borrowzc end Lender further covenant and agree as follows:

A. INTEREST RATE 4MND MONTHLY PAYMENT CHANGES
The Note provides 10r a7 initial interest rate of 7.9500%. The Note provides for changes In

the interest rate and the nionthl» payments, &s follows:

4. INTEREST RATE AND M NTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay maychange on the {irst day of SEPTEMBER , 1991 . and on that
day every $IxTH month thereafter. Enchidate on which my Inlerest rete could change is called a "Change Date.*

(B) The Index
Beginning with the first Chenge Date, my nlerest rate will be based on an Index. The *Index™ Is the rnonthly

weighted average cost of savings, borrowings and ravaonces of members of the Federal Home Loan Bank of San
Francisco (the "Bank"), as mede avallable by the Bank. The most recent Index figure available es of the dale 45
days before each Change Date Is called the *Current Inciex."

If the Index is no ionger available, the Note Holtc: will choose 8 new Index that is based upon comparabile
information. The Note Holder will give me notice of this cholra,

(C) Cslculation ot Changes

Before each Change Date, the Note Holder will calculate mv :Zw inlerest rate by adding TWO AND SEVEN
E1GHTIHS percentage poinis( 2.8750%> to the Current
Index. The Note Holder wtil then round the result of this addition to tae neziest one-eighth of one percenlage point
(0.125%). Subject to the limits staled In Section 4(D) below, this rounreriamount will be my new interest rate
until the next Change Dale.

The Note Holder wilt then determine ihe amount of the monthly paym.en’ that would be suflicient to repay
the unpeid principsl | am expected (o owe at the Change Date In full on the maiu ity'date at my new interest rate In
substantially equal payments. The result of this calculation will be the new emount ol ray monthly payment.

{D) Limits on Interest Rate Changes
The inlerest rate [ am required to pay at the {irst Change Date wiil not be greater than -~~~ -------8,9500%
or less than §.9500%. Therealter, my interest rate will never be increas.d . Jecreased on any

single Change Date by more than ONE - -percentage
point{s) 1.0000%) Irom the rate of interest | have been paying for the preceding_s)

months. My Interest rate will never be grester than

(E) Etfective Date of Changes
My new interest rate will becomne eflective on eech Change Date. ] will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until 1the amount of my monthly
payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice ol any changes in my interest rate and the amount of my

monthly payment before the ellectivedate of any change. The notice will include information required by law to be
given me and also the title end lelephone number ol & person who will answer any question | may have regarding

the notice.

MULTISTATE ADJUSTABLE RATE RIDER-COF INDEX- Single Family -Fannie Mase/Freddie Mac Uniform (nsirument Form 3120 7/88

Page § of 2 —
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 ol the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or 1f a beneficial interesl in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at Hs option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise prohibited by federal law es of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transieree as if a new loan were being made to the transferee; and (b} Lender reasonably determines thet Lender’s
security will not be impaired by the loan assumption and that the risk ol a breach of any covenant or agreement in
this Security Instrument is acceptable o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the [oan assumplion. Lender also may reqtiire the transferee 10 sign an essumption agreement thal is
acceplable to Lender and thal obligates the transferee to Keep all the promises and agreements made in the Note
and in th's Security Insirument. Borrower wliil continue {o be obligated under the Nole and ihis Security
Instrument Galess Lender releases Borrower in wriling.

If Lendrr exercises the option to require immediate peyment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a perlod of not less than 30 days {rom the date the notice is delivered or
mailed within wkich Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 0 <= expiration of this period, Lender may Invoke any remedies permitied by this Security
Instrument without 1urihor notice or demand on Borrower.

BY SIGNING BELOW, Borrowr accepls and agrees o the terms ond covensnis contained in this Adjustable

Rate Rider.
- g /. (Seal)
LOU ANN LABASH -Bot owsr -Borsowet
{Seal’ i (Seal)
’ -Botrower -Borrower
2
&
2
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LENDER'S #: 59-58-43056

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7TH day of FEBRUARY , 1991 N
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given by the undersigned (the “Borrower™) 1o secure Borrower’s Note to

SEARS MORTGAGE CORPORATION., AN OHIQ CORPORATION
(the " Lender")

of the same date and covering the Properiy described in the Security Instrument and located at:
7517 WEST 175TH STREET. TINLEY PARK, IL 60477-6905

[Property Addreas]
The Proporty includes & unit in, togsther with an undivided interest in the common elements of, a condominium project
known 8s: |
LAKE SANDALWOOD CONDOMINIUM

[Name of Condomlnium Project}

(the “Condcinirium Project”). I the owners association or other entity which acls for the Condominium Project (the
"Owners Assctir.irn") holds litle to property for ihe benefit or use of ils members or shareholders, the Property also
includes Borrowe: ‘s ‘nterest in the Owners Associalion and the uses, proceeds and benofits of Borrower’'s interest.

CONDOMIV UM COVENANTS. In addition to the covenanis and agreemenis made in the Security
Instrument, Borrowe. s’ Lender further covenant and agree as follows:

A. Condominium “hligations. Borrower shall periorm all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaralion or any other document which
creates the Condominium B, oject; (ii) by-laws; (iii) code of regulations; and {iv) other squivalent documents. Borrower
shall promptly pay, when due, 7l <'ues and assessments imposed pursuant to the Conslituent Documents.

B. Hazard Insurance. S luag as the Owners Assccialion maintains, with a generally accepted insurance
carrier, a “mastor” or "bianket" polir;. on the Condominium Project which is satisfaclory to Lender and which
provides insurance coverage in {ho anounis, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term "cvte~ded coverage,” thon:

{i} Lender waives the prcvison in Uniform Covenant 2 for the monthly peyment to Lender of
one-tweallth of the yearly premium instalime;its for hazard insurance on the Propertiy; and

(ii) Borrower’s abligation undcr {’aiform Covenant 5 to maintain hazard insurance coverage on the
Property is deemod salisfiod to the extenl that in required coverage is provided by the Ownors Association policy.

Borrower shall give Lender prompt notice of ary wpse in required hazard insurance coverage,

In the event of a dislribution of hazard insurai.ce proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, an’, proceeds payable to Borrower are hereby assigned and shall
be paid to Londer for application to the sums secured by ‘hJ Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance, Borrower shall ((ke/anch aclions 83 may be ressonable to insure that the
Owners Association maintains a public liability insurance poiiry s ccaptable in form, amount, and exltent ol coverage to
Lender.
D. Condemnation. The proceeds of any award or claisy ‘or damages, direcl or consequeniial, payable to
Borrower in connection with any condemnation or othor taking of-uil or 8~y part of the Property, whether of the unit
or of lthe common elaments, or for any conveyance in lieu of condemnsa.ion, are hereby asgigned and shall be paid to
Londer. Such proceeds shall be applied by Londer {o the sums secures' hy the Security Instrument as provided in

Uniform Covenant 9.
E. Lender’s Prior Consent. Borrower shall not, except afler notice to Lender and with Lender's prior writtan

consent, eilher rartilion or subdivide the Proporty or consent io:
(i} the abandonment or termination of the Condominium Project, except ior abandonment or termination

required by law in the case of substantial destruction by fire or other casualty Or.in the case of a taking by

condemnation or eminent domain;
(ii) any amendment to any provision of the Consiituent Documents if the i rovision is for the express

benefit ol Lender;
(iii) termination of professional management and assumption of seif-mansgim-al of the Owners

Associalion;
or

TYSYI016

(iv) any action which would have the eflect of rendering the public lisbility izsicunce coverage

maintained by the Owners Associalion unaccoptable to Lender.
F. Remedies. | Borrower does not pay condominium dues and assesesments when due, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of paymont, these amounis shall beer
interest Irom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender {o

Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider..

. 2
o y e g p
J’%ﬁ’f L3z 3/ %/{é//gt-i’% {Seal) (Seal)

LOU ANN LABASH -Borrower -Borrower
{Seal) {Seal)

-Borrower *Borrower
tSign ODriginat gatyl

MULTISTATE COMDOMINIUM RIDER -Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/03
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