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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on FEBRUARY 08, 1981 .
FLAVIANA B. OROBiA MARRIED TO JOSE H. OROBIA AND PRIMO A,

The mortgagor is
BANEZ MARRIED-FfC CECILIA R. BANEZ AND SOF!A BANEZ, SPINSTER

{"Borrower").

This Security Instrument is given 1o~ FIRST NATIONWIDE BANK, A FEDERAL SAVINGS BANK
which is organized snd oxisting undor tho lawsof THE UNITED STATES OF

AMER I CA , and whoso address is (70 MARKET STREET, SAN FRANCISCO, CA 84102
(*"Lender"). Borrower owas

Londer the principal sum of ONE HUNDRED. T'¥ENTY THOUSAND AND 0071300

Dollars (US. $ wawsxwwwun120,000.00). This debt is avidenced by
Borrowor's note dale the samo date as this Socurily’ Insirument {“Note")}, which provides for monthly payments, with the full debt,
il not paid earlier, due and payabloon MARCH 21 _.-.2021 . This Security Insirumeni secures to Lender: {a) the
repayment of the debt ovidenced by Lhe Note, with inlorest, snd all renowals, extension and modifications; (b) the payment of all
other sums, with interest, advanced undor Paragraph 7 Lo [rotsct tho securily of this Security Instrument; and {(c) the performance of
Borrower's covenants and agreements under this Security Insi usisnl and the Note. For this purpose, Borrowor doeshereby morigage, grant

and convey to Lender tho fcllowing described property located in.  COQK County, 1Hinois:

LOT 38 IN BLOCK 1 IN S.E. GROSS' SECOND "UNTZR DEN LINDEN" ADDITION TO
CHICAGO, BEING A SUBDIVISION IN SECTION 26, AOYNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDI AN, ACCORMCING TO THE PLAT
THEREOF RECORDED JUNE 1, 1889 AS DCOCUMENT NUMBET{ 1108239, [N COOK

COUNTY, ILLINOIS.
OEFT-01 RECORDING

$15,00

T41111 TRAN 7571 02/11/91 10:02:00
H ~3&4EESES

489 L4 A w—F 1
Caox COUNTY RECORDER

Permaneni Tax Number: 13-26-203-031

which has the address of 3122 NORTH KIMBALL
CHICAGC, 1L 850618-0000

("Proporty Addross");

Together With all the improvomonts now or horeaitor erccted on tho properiy, and all ensomonts, rights, appurienances, rents,
royallies, mineral, oil and gas righis and prolits, water rights and steck and all fixtures now or heroafter a part of the property. All

replacoments and edditions shall alsa bo covored by this Security Instrument. All of the foregeing is referred o in this Security Instrument

as the "Property."
Borrower Covenants that Borrower is lawfully soized of the eslale hereby conveyed and has the right to morigage, grant and convey
tho Property and that the Property is unencumbered except for encumbrances of record. Borrower warrants and will defend generally the

title 10 the Proporty against all claims and demands, subject to any encumbrancesof rocord,
This Security Insirumonl combines uniform covenants for national use and non-unilorm covenants with limited variations by

.

jurisdiction toconslitule a uniform security instrumont covering real property,
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Uniform Covonants. Borrower and Lendor covenantand agree as follows:
1.Payment of Principal and Interast; Prepayment and Late Chargos, Borrower shall promptly pay whon dus the principal of

and inlerest on the dobt ovidenced by the Nole and any prepayment and late chargesdue under the Note.

2.Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to Lenderon the
day monthly payments are due under the Noto, until the Nota is paid in full, a sum ("Funds") equal to one-iwelith of: (a) ysarly taxosand
apsossmonts which may atlain priority over this Seeurity Instrumont; (b) yoarly leasehold payments or ground rents on the Property, if
any; (c) yoarly hazard insurance premiums; and {(d) yoarly morlgage invuranco premiums, if any. Thoso ilams are callod "escrow items."
Lender may estimate the Funds due on tho basis of curront data and reasonnble estimates of futureescrow items,

The Funds shall be held in an institulion tho doposits or accounts of which are insured or guaraniced by a federal or state agency
(including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items, Lender may not charge for
holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds

and applicable law permits Lender to make such acharge.
A chargo assossod by tho Lender in connection with Borrower's entering into thig Security Agreemont lo pay the cost of an

indepondent tax roporting servico shall not bo a charge for purposes of tho preceding sontence.

Borrowor and Londor may agree in writing that inlerest shall be paid on the Funds, Unless an agreement is made or applicable law
roquires interest to bo paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting ol the Funds showing credits and debits 1o the Funds and the purpese for which each debit to
the Funds was made, The Funds are pledged as additional security for the sums secured by this Security Inatrument.

11 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, shall exce’a! th ) amount roquired to pay tho cacrow items when due, the excess ghall be, at Borrower ‘s option, either prompily
ropaid lo Borrower or creditri to Borrower on monthly paymonts of Funds. If the amount of the Funds hold by Lender is not sufficient to
pay the escrow itoms when'du<, Borrower shall pay to Londer any amount necessary to make up the deliciency in one or more paymeontsas
required by Lendor.

Upon paymont in full of 7l s7.ms secured by thisSecurity Insirument, Lender shall promptly refund to Borrower any Funds held by
Londer, If under Paragraph 19 the Proprriy is sold or acquired by Lender, Lender shall apply, no later than immodiately prior to the saleof
the Property or its acquisition by Lend s, cay Funds held by Lender at the time of application as a cradit agsinst the sums securod by this
Security Instrument.

3.Application of Payments, Unlc-zapplicable law provides otherwise, all paymentsrocsived by Lender undor Paragraphs 1 and 2
shall be appliod: lirst, to Iale chargos due undo: tho Note; second, to propayment chargos due under the Note; third, to amounts payable
undor Paragraph 2; fourth, to interes! due; and lazt /<0 principal duo.

4. Charges; Liens, Borrower shall pay ali taxoe. sssessments, charges, fines and impositions atiributable to the Properiy which
may atitain priority over this Security Instrument, and loas >hold payments or ground rents, if any. Borrower shall pay these obligations in
the manner provided in Paragraph 2, or il noi paid in that ;mononer, Borrowor shall pay them on time directly to the person owed payment.
Borrowor shall promplly furnish to Lendor all notices o ariounts to be paid under this paragraph, If Borrower makes these payments
directly, Borrowor shall promptly furnish te Londer receipis svic erzing the paymonts,

Borrower shall promptly discharge any lien which has priz =iy over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner accertable to Lender; (b} contests in good faith the lien by, or defends
against enforcement of tho lien in, legal proceodings which in the (Lencor's opinion operata to prevent the enforcoment of the lien or
forfeiture of any part of the Property; or {c) secures from thao holder ol.the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender detormines that any part of the l'roerty is subject to a lien which may ettain priority over this
Security Instrument, Lender may givo Borrowor a notice identilying the lian, Borrower shall satisfy the lien or take one or more of the
actions sot forth above within 10days of the giving of notice.

S.Hazard Insurance, Borrawer shali koop the improvemonts now oxisting 07 nnaroalter orected on tho Property insurod against loss
by fire, hazards includod wilhin tho torm "oxtondod covarage” and any other hazards {r- which Lander requires insurance, This insurance
shall be mainlained in the amounts and for tho periods that Londer requires. The insurance corrier providing the insurance shall be chosen
by Borrower subjoct lo Lender’s approval which shall not be unreasonably withheld,

All insurance policios and ronowals shall be acceplablo lo Londar and shall include a otardard morigage clause. Lendor shall have the
right to hold the policios and ronowals. l{ Lendor roquires, Borrowor shall promptly give (¢ l.onder all recoipts of paid proemiums and
renewal notices. In the ovont of loss, Borrowor shall give prompt notico to the insurance carrier and Joensor. Lender may make proof of joss if
nol made promptly by Borrower.

Unless Lendor and Borrower othorwiso agreo in wriling, insurance proceods shall be applied tc reeicration or repair of the Property
damaged, i the restoration or repair is oconomically feasiblo and Lender's socurity is not lessoned. I) the restoration or repair is not
economically foasible or Londer’s security would be lessened, the insurance proceeds shall be applied to the s.ms secured by this Security
Instrument, whether or nol then due, with any oxcoss paid to Borrowor, If Borrower abandons the Property, or d se~ not answer within 30
days a notice from Lender that the insurance careier has olforod to settle a claim, then Lender may collect the insuriice procesds, Lender
may use the procecds to ropair or rostoro Lthe Property or o pay sums secured by this Security [nsirument, whot'.or or not then due. The
30-day poriod will begin when the notico irgiven.

Unless Londer and Borrower othorwiso agreo in writing, any application of proceeds to principal shall not extona ¢/ ot stpone the due
date of the monthly payments referrod to in Parsgraphs 1 and 2or chango the amaunt of the payments. I under Paragraph 19 the Property is
acquired by Lender, Borrower’s right to any insurance policies and proceeds rosulting from damage to the Property prior to the acquisition
shall pass to Lendor to the extent of tho sums secured by thisSecurity Instrument immediately prior to the acquisition.

6. Prosorvation and Mainienance of Proporty; Loascholds, Borrower shall not destroy, damage or substantially change the
Property, allow the Proporty to doterioralo or commil wasto. If this Sccurity Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease, and if Borrower acquires foo title to tho Proporty, tho lonsohold and fee title shall not merge unloss Londer sgrees 1o
the mergor in writing.

7. Protoction of Lender’s Rights in the Propertiy; Morigage Insurance. I! Borrower fails to perform the covenants and
agreemonts contained in ihis Security Instrument, or thore is & legal proceeding that may significantly affect Lender's rights in the
Property {such asa procooding in bankruptcy, probato, for condemnation or lo enfarce laws or regulations), then Lender may doand pay for
whatever is nocessary to protect the value of the Proporty and Lender’s righls in the Property. Lender's actions may include paying any
sums socured by a lien which has priorily ovor this Socurity Instirument, appearing in court, pay ing reasonable altorney's foos and entering
on the Property to mako ropairs. Although Londor may take action undor this Paragraph7, Lender doos not have to do so.

Any amounts disbursed by Londer undoer this Paragraph 7 shail become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agreo to othor torms of payment, these amounts shall bear interest from the date of disbursement
at the Note rale and shall be payable, with interest, upon nolice from Lender tc Borrowoer requesting payment.

cLoser I: 10253 Lean # D048311609

FNMA/FHLMC Uniform Instrument 3014 12/83 Coples: 1 of 3 - Lender
Al M2 2 of 3 - Borrowar

3 of 3 - Flle

Page 2 of 4
L0958 (RO4) 7/80 IL - Single Family

GSSYCH16




UNOFFICIAL COPY




UNOFFICIAL COPRY;

* If Lender required morlgage instrance as a condilion of making the loan secured by this Security Instrument, Borrower shall pay the
premiums roquired lo maintain the insurance in ef{ect until such time as the requirement for the insurance terminates in accordance with
Barrower's and Londor's writton agroomont or applicable law.

8. Inspection. Londer or its agont may mako ressonablo oniries upon and inspoctions of tha Property. Lender shall give Borrower
notico at tho time of or prier lo an inspection speci{ying roasonablo cause for the inspection.

9. Condemnation. Tho proceeds of any award or claim for damages, diroct or consequential, in connection with any condemnation
or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Properly, the procoeds shall be applied to the sums socured by this Security Instrumont, whether
or not then duo, with any oxcess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agroe in wriling, the sums socured by this Securily Insirumont shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immedialely belfore the taking, divided by (b) the fair market value of tha Property
immediately belore ihe taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrowoer, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settie a claim for damages, Borrower fails to respond to Lender within 30 days aiter the date the notice is given, Lender is authorized to
collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whethor or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
datoof the monthly paymentisreferred to in Paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No? Reloasod; Forboaranco By Londer Not a Waiver. Extension of the time for payment or modification of
amortization of the sum< zec ired by this Security Insirument granted by Lender to any successor in interest of Borrower shall not operate
to release the liability of the i<iginal Borrower or Borrower's successors in inieresi. Lender shall not be required to commence proceedings
against any successor in iuterext or refuse to extend time lor paymont or otherwiso modify amortization of the sums secured by this
Socurity Instrument by reasun 4l any doemand mado by the original Borrowor or Borrower'’s successors in interesi. Any forbearance by
Lender in exorcising any right o/ ror1edy shallnot bo a waiver of or proclude the oxercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Sevoral Liability; Cosigners, The covenanis and agroements of this Sacurity
Instrument shall bind and benefit tha sv_cceszors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17, Borrower'’s
covenants and agreements shall be joinl ar.d roveral. Any Borrower who cosigns this Security Instrument but doos not execute the Note: (a)
iz cosigning this Security Instrument only ‘“'mortgagoe, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personaliy obligiiad to pay the sums securod by this Security Instrument; and {c) sgrees that Lender and
any other Borrower may agreo lo oxtend, modi v, forbear or make any accommodations with regard o the terms of this Security
Instrument or the Note without that Borrowor's corisent.

12, Loan Charges. I the loan sccured by this fecur’ly Instrument is subjoct toa law which sets maximum loan chargoes, and that Inw
is linally interpreted so that the intorest or other loan vhargos colleciod or to be collecied in connection with the loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by’ tha amount nocessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which oxcoeded perniiitid limits will be refunded o Berrower. Lender may choosa to make this
refund by reducing the principal owed under the Nole or by miking a direct paymoent 1o Borrower, If a refund reduces principal, the
reduction will be treated asa pariial prepayment without any prepayme=t charge undor the Note.

13. Legislation Affecling Londor’s Rights. If cnactmer ( or axpiration of applicable laws has the effect of rendoring any
provision of tho Note or this Security Instrumoen! unenforceable acta~disgz 1o its terms, Lender, at its option, may require immadiate
payment in full of all sums secured by this Security Instrument and n.av invoke any remedies permitted by Paragraph 19. If Lender
exercisos this oplion, Londer shall take theslops spocified in the socond parag carliof Paragraph 17,

14,Notices. Any notico to Borrowor provided for in this Securily Insirurienishall begiven by delivering it or by mailing it by first
class mail unless applicablo law requires usc of anothor mothod. The notice shall 2o Girocted to the Property Address or any other address
Borrower dosignates by nolico to Lender. Any notice to Lendor shall bo given by virit.2lass mail to Lender's address steted herein or any
othor address Lendor designates by notico to Borrowor. Any nolice provided for in this Secisity Instrument shall be deemed ta have been
givon lo Borrowor or Lendor when givon as provided in Lhia paragraph,

15. Governing Law; Sovorability. This Socurity Instrumont shell be governed by fiudaral law and the law of the juriediction in
which the Property is localed, In the ovent that any provision or clause of this Security Instrum(n® ir the Note conflicts with applicable law,
such conllict shall not alfect other provisions of this Security Instrument or {ho Nete which car’ o given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note ara declared 1o be severaiiie,

16. Borrowoer’s Copy. Borrower shall bo given one conlormed copy of the Note and of this Security” Instrumant.

17. Trangler of the Properiy or a Bonceficial Interest in Borrowor,If all or any partof the F=r partv or any intorest init issolg .
or translorred (or if a banolicial interost in Barrowor is sold or transferred and Borrower is not a natural pirsor)) without Lender’s prio urd
written consent, Londer may, at its option, roquire immediato payment in full of all sums socured by this Staurity-Instrument. However!
this option shal! not boexorcised by Londer if exorcise is prohibited by fedoral law as of the date of this Security Iratrimant,

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pe- 1o of not less than 3 2
days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this SeCuritv Instrument. I P
Borrower fails to pay these sums prior o tho expiration of this poriod, Lender may invoke any remedies permitted vy this Security é’)
Instrument without further notice or demand on Borrower.

18.Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontlinued at any time prior 1o tho earlier of: (a) § days (or such other period as spplicable law may specify for
reinstatemont) before sale of tho Proporty pursuani to any power of salo contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those condilions aro that Borrowor: (a) pays Lender all sums which then would be due under this
Security Instrument and the Noto had no accoleration occurred; {b) cures any dofault of any other covenanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attarney’s fees; and (d) takes such action
as Lender may roasonably requiro to assurc that the lien of this Security Ingirument, Lander’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Socurily Instrument shall continue unchanged. Upon reinststement by Borrower, {his Security
Inslrument and tho obligations secured horeby shall ramain fully effective as if no acceleration had occurrod, However, this right to

roinslato shall not apply in tho caso of accoloralion undor Paragraphs 13or 17.
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Non-Uniform Covenants. Borrower and Lender further covenant and agree es follows:

19. Acceleration; Remedies. Lender shall give notice to Borrowsr prior ta acceleration following Borrower’s breach of any
covenant or agreement in this Security [nstrument (but not prior to acceloration under Parsgraphs 13 and 17 unless applicable law provides
otherwise). The notice shall specily: (a} the delaull; {b) the aclion required to cure the default;{c) & date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be curad; and (d) that failure to cure the dsfault on or before the date
specified in the nolice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial procseding snd
salo of the Property. Tho notice shall further inform Borrower of the right to reinstate aiter acceleration and the right lo assert in the
{oreclosure proceeding the non-existenceof e default or any other defense of Borrower to acceleration and foreclosure. I the delault is nat
cured on or bafore the date specified in the notice, Lender at its option may require immediate payment in full of al] sums secured by this
Securily Instrument without further demand and may forecloso this Security Instrument by judicial proceeding. Londer shall be entitled 1o
collect all expenses incurred in pursuing the remedies providod in this Paragraph 19, including but not limited to, reasonable attorney’s fees
and costs of title evidence.

20. Lender in Possession. Upon acceleration under Paragraph 19 or abandonment of the Property and at any time prior ta the
expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially appointed receiver) shall be
entitled to enfer upon, fake possession of and manage the Praperty and 1o collect the rents of the Property including those past due. Any
rents collected by Lender or the receiver shail be applied {irst to payment of the costs of management ol the Property and collection of
rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasoneble attorney’s fees, and then to the sums
secured by this Security Instrument.

21.Release. Upin payment of a}l sums secured by this Securily [nstrument, Lender shall release this Security Instrument without
charge to Borrower. F.c:re wer shall pay any recordation costs,

22, Waiver of Hos:3stoad. Borrower waives all right of homestoad exemption in the Property.

23, Riders to this Sacarity Instrument, If one or more riders are executed by Borrower and recorded togsther with this Security
Instrument, the covenants u=4 rz-pemenis of aach such rider ghall be incerporated into and shall amend and supplement the covenants and
agreements of this Securily Yistrumentas il the rider(s) weraa partof this Security Insirument. (Check spplicable box{es))

[J condominium Rider . F Family Rider
Planned Unit Development Rider
Convertible Rider

Adjustable Rate Fide
Graduated Paymen' Rider
[ Other(s) (specity)

By Signing Below, Borrower accerw and agrees to the terms and cavenants contained in this Security Instrument and
in any rider(s) execuied by Borrower and recorde’ with it.

?A’/ 7s

Cate

2/

Date

2/5/%

Date

2/

Date

X(ﬁ-{dﬂf;q Fo 0‘b€cq

FLAVIANA B. OROBIA

yé/m

" Date

¢/ . .
X cpti«::v e 7&%—5‘:;:

SOFIX BrNEZ

X C’hlw"- v @, /&(“;—:‘5

PRIMO A. BANEZ

}‘M ﬁ@ﬂ'ﬁ:&\;

CECILIA R. BANEZ, T AS CO-MORTGAGOR BUT MERELY TO RELEAZT AND WAIVE

N OMEFS/?D’AND MARITAL RIGHTS.
X Nt ﬂr 0“ L

0B H. OROBIA, NOT AS CO-MORTGAGOR BUT MERELY TO RELEASE AND NATVE
HOMESTEAD AND MARITAL RIGHTS.

{Space Balow This Line For Actnowltglmenn

STATE OF ILLINOIS

CookK {em

" COUNTY OF

1, C%m( \a M "2¢e N\ 4 NOTARY PUBLIC IN AND FOR SAID COUNTY AND

ATE DO HEREBY CERTIFY
THAT FLaviAng B_OROB/a , PRiMO A. T&Ngz' SoFiA PANEZ ﬁu& E. &N{PL and.
PEEO%SE H. ORo BIA

PERSONALLY KNOWN TO ME TO BE THE SAME
S WHOSE NAMES ARE SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SAID INSTRUMENT AS THEIR

FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH.
GIVEN UNDER MY HAND AND OFFICIAL SEa4. THIS Y¥5 DAY OF 35,;”' ) ,/,f//

19 4 {
7t
MY COMMISSION EXPIRES: e
“OFFICIAL SEAL"”

4o s CARLA M. SCOTT

[ Wincis
tary Public, State of
‘::ommvmmm Expiras June 30, 1994

NOTARY PUBLIC

.

cLOSER ID: 102583
FNMA/FHLMC Uniform Instrument 3014 12/83

Losn # 0048311609

Coples: 1 of 3 - Lender

Pags 4 of 4 AlM4
L0959 (RO4) 7/90 f. - Single Family

2 of 3 - Borrower
3 0f3 - Fite




UNOFFICIAL COPY




