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(**Herrower'™). This Sceurity Instrument is given lo

whlmﬁalm&{ﬂ'?o}mﬁljé%Wﬁ of THE STATE OF ILLINOIS

Loan # 7147198

MORTGAGE
THIS MORTGAGE (*'Security Instrument'’) is given on February 8th .
91 The mortragor is
ARTHUR L. CCHULDT and DEBRA I, SCHULDT, His Wife

L]
, and whose address is

1020 31st Street Suite 401, Downers Gpove, Illinois 60515 (“Lender')

Hotrower owes Lender the principal sum of one h iréd' “\‘ r}ty-four ) 4 1 NO/100 - - -

- Ak S S s Em W Wy Em me W W W W o e

Dollars(U.S. 5 124,000,00

). This debt is evidenced by Borrower's note

dated the same date as this Securily Instrumyal (1*Note'™), which provides For monthly payments, with the rull debt, If not

This Securily Instrument

paid earlier, due and payable on roch 1ot 2021
m oylaihc tPcb'l"e\ udv,ncmfby the Note, with interest, and all renewals, extensions and modificn-

secures 1o Lender: (a) the repayme
tions; {b} the payment of all other sums, with intersst, acvanced under paragraph 7 1o protect the sceurity of this Securily

Instrument; and ) the performance of Borrower's coyennnts and agreements under this Securlty Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grapt.ond gonvey to Lender the following described property

County, [llinols:

{ocated in COOK

LOT 30 OF PARK HILL SUBDIVISION UNIT NO, 2 BREING A SUBDIVISION OF A PART OF THE
SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 36 NURTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOISZ.

LEPT-Gl RECORDING

$15.27

TRINIE TRaN 4714 02/)1,91 14:54.00
Weld b9 P11 —-DAESL&30

«“o" ch 30 -
Da . COOK COINTY RECORDER

Ttem # 27-15-404-022

9161 SUNRISE LANE ) ORLAND FARK ,
{Cuy)

which has the address of
{Street}

llinois
° |/.§%§e?

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, ap-
purtenances, rents, foyadties, minernl, oil and gas righis and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements und ndditions shall nlso be covered by thiy Securlly Instrument., All of the foregoing

{'"'Praperty Address'');

is referred to in this Security Insirument us the ""Property.”
BORROWLR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed nne has the right (o mort-

guge, grunt and convey the Praperiy and that the Property is unencumbered, except for encumbrances of record. Rorrower

warrants and will defend generally the title to the Properly agninst all ctaims and demands, subject to any encumbrances

of record.
THIS SECURITY INSTRUMENT combines uniform covenurits for nationul use nnd non-uniform vovenants with limited

variations by jurisdiction te constitute & uniform security Instrument covering real property.
Form 3014 12/83

ILLINOIS — Singte Family —~FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Princlpal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day menthly payments are duc under the Note, uniil the Note is paid in full, a sum (**Funds'’) equal 10 one-
twellth of: (a) yearly taxes and assessinenis which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (<) yearly morigage insurance
premiums, if any, These items are called ‘‘escrow items." Lender may estimate the Funds due on the basis of current dala
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may
agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest
ta be paid, Lender shall not be required to pay Borrower any interes! or earnings on the Funds. Lender shall give 1o Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and 1the purpose for
which cach debit to the Funds was made, The Funds are pledged as additional security for the sums secured by this Security
[nstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prier to the
due dates of the serow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, at
Borrower’s option,-xither promptly repaid ta Borrower or credited to Borrower on monthily payments of Funds. [T the amount
of the Funds held by Lander is nol sufficient to pay the escrow items when due, Borrower shall pay to Lender any amaount
necessary 10 make u) the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums sccured by this Sceurity Instrument, Lender shall promptly refund (o Borrower any
Funds held by Lender. 11 usider paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale-ofine Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credil against the sums secured by this Security Instrument.

3. Applicatlon of Payments, Pliaess applivable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, 1o late changes due under the Note; second, 1o prepayment charges due under the Nole; third,
to amounts payable under paragraph 2; fsurth, to interest due; and Inst, to principal due.

4. Charges; Liens, Borrower shall pay a)'iaxes, assessments, charges, fines and impositions attributable to the Proper-
ty which may attain priority over this Securily [nitrument, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner providea in‘paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Boriowwsoshall promptly furnish 1o Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymuuts ¢firectly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has rrosity over this Security Instrument unless Borrower: (n) agrees
in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b} contests in good faith
the lien by, or defends against enforcement of the tien in, legal sroieedings which in the Lender's opinton operate to prevent
the enforcement of the len or forfeiture of any part of the Property: ar {c) secures from the holder of the lien nn agreement
salisfuctory to Lender subordinating the lien to this Security Instrusierds, [T Lender determines that any part of the Property
is subject Lo a lien which may attain priority over this Security lustrumrery, Lender may give Borrower a notice identifying
the lien, Borrower shall satisfy the fien or take one or more of the actions (et forth above within 10 days of the giving of notice.

5. Hazard Insurance, Borrower shull keep the improvements now cxisting o= hereafter erected on the Property insured
against loss by fire, hazards included within the term “*extended coverage’” and any'other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and For the periousthii Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval wiiz!i shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender und shall includs a scandard mortgage clause. Lender
shail have the right to hold the policies and renewals, I Lender requires, Borrower shallplomptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notieito the insurance carrier and
Lender, Lender may make proof ol loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliad t¢ restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's secusiy i ot lessened, 1T the
restoration or repair is not economically feasible or Lender's sceurity would be lessencd, the insusapse proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any excess paid tO sGrrower. If Bor-
rower abandons the Property, or does niot answer within 30 days o notice from Lender that the insurnnce varries has offered
to settle s claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resture the Prop-
erly or to pay sums secured by this Security lnstrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale of the menthly payments referred to in paragraphs | and 2 or ¢hange the amount of the puyments.
17 under paragraph 19 the Property is acquired by Lender, Borrower's right to nny Insurance policies and proceeds resulting
from disnage (o the Property prior {0 the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to Lhe acquisition.

6. Preservation and Malntenance of Properiy; Leaseholds, Borrower shall not destroy, daimage or subsiantinily change
the Property, allow the Property to deteriorate or commit waste, [ this Seeurity Instrument (s on a lensehold, Borrower
shall comply with the pravisions of the lease, and if Borrower aequires foe title to the Property, the leasehald and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge lnsurnnce, I Borrower fills to perform the covenants nnd
agreements contained in this Security lustrument, or there is o legul proceeding thut may significantly affect Lender's rights
in the Property (such as a proceeding in bunkruptey, probate, For condemnation or (o enforce laws or regulations), then
Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property.
Lendrr's actions may include paying any sums sccured by a lien which has priority aver this Securlty Instrument, appenring
in court, paying reasonable attorneys' fees and entering on the Property to make repnirs. Although Lender may take action

under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this puragraph 7 shall beeome ndditional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender pgree 1o other terms of payment, these pmounts shall bear interest from
the dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Barrower requesting

payment.
¥A CHARGE ASSESSFD BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS
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