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ASSIGNMENT OF RENTS

391065706 Chicago, Hlinois— February 11 1991

Ko all Men hg theae 151‘251’!115, THAT COMMUNITY BANK & TRUST COMPANY OF

EDGEWATER, an [llincis Danking Associalion, not petsonally but as a Trustee under the provisions of a Deed or Doeds in ‘Trust duly

January 25, 1991 and known as trust

recorded and deliveted to said Bank in pursusnce of # Teust Agreement dated

number 91-01-554 , hereinafter called First Party, in consideration of Ten Doliars ($10.00} in hand paid, end of other
good and valusble considerations, the recript and sufficiency whereof are hereby acknowledged, does hereby assign, transfer snd set

over unto COMMUNITY BANK AND TRUST COMPANY CF FDGEWATER

its successors and assigns (hereinafter called the Second Party), all the remts, earnings, income, issues and profits of and from the
resl estate and premises hereinafter described which ate now due and which may hereafter become due, paysble or collectible under
or by virtue of any lease, whether wrilten or verbal, or any letting of, pussession of, or any sgreement for the use or occupancy of,
eny part of the real estate and premises hercinafter described, which said First Psrty may have herctofore tnade or agreed to or
may hereafter tnaku or agree to, or which may be made or agreed to by the Second Party under the powers hereinafier granted to
it; it being the interition hereof to hereby make and establish an sabsolute transfer and assignment of all such Jeases and agreements
and all the rents, erinings, issues, income, and profits thereunder, unto the Second Pasty herein, all relating 1o the real estate and

premises situated in the Zourty of Cook und described as follows, to-wit:

Iot 59 in A. T, G2lt's Sheridan Road Sulxiivision in the Bast half of the
North East quarter of Section 17, Township 40 Nerth, Range 14, East of the
Third Principal Mor.dian, in Cook County, Illinois

Cammonly known as 924 (W. Agatite Avenue, Chicago, Illinois

P.I.N. 14-17-226-013
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‘This instrument is given to secure payment ol the piincipal sum .ot

ONE HUNDRED SEVENTY TWO ﬂm ggD NO/Louths Dollars,
and interest upon a certain loan secured by 9 G

COMMUNLITY BANK AND TRUST OCMPANL O EDGEWATER
as Trustee dated February 11, 1991 and rccorded in the recorder’s Office of ahove.named County,
conveying the real estate and premises hereinabove described, and this instrumi="shall remain in full force and effect until said loan
and the interest thereon, and all other costs and charges which may have accrued or inay heseafter accrue under said trust deed, have

been fully paid.

This assignment shall not become operative until a default exists in the paymen’ o’ jrincipsl or interest ar in the performance
of the terms or conditiony contained in the Trust Deed herein referred to aud in the Not: sccvred thereby.

.

Without limitation of any of the legal rights of Second Panty a3 the szhsolute assignee of the rents, issues, and profits of said
real estate and premises abave described, and by way of enumeration only, PFirst Party heceby ccvenants and agrees that in the event
of any default by the First Party under the said teust deed above described, the First Party will, whither before or sfter the note or
notes secured by said trust deed is or are declared to be immediately due in accordance with the teims of eaid frunt deed, or whether
before or sfter the institution of any legal proceedings to foreclose the lien of said trust deed, or befsre ¢r sfter any sale thereln,
farthwith, upon demand of Second Party, surrender to Second Pany, and Second Party shall be entitled to ‘ak: actusl possession of,
the said real estate and premises hereinabove described, or of any part thereof, personally or by its agents or /svuineys, as for condi
tion broken, and, in its discretion, may with or without force and with or without process of law, and without 4n:’ action on the past
of the holder or holders of the indebtedness secured by said trust decd, enter upon, take, and maintain possestion’o” all or any pait of
said real estate and premises hereinabove described, together with all documents, books, records, papers, and accaan’aof Piest Party
relating thereto, and may exclude the First Pacty, its agents, or servants, wholly therefrom, and may, In its own (s, a3 assignee
under this assignment, hold, ovperate, manage and contzol the said real estate and premises hereinabove described, snd conduct the
business thereof, either personally or by its agents amk may, at the expense of the mortasged property, from time to time, either by
purchase, tepair, or construction, make sll necessary or proper repairs, 1encwals, replacements, useful alterations, additions, better.
ments, and improvements to the said real estate and premises as to it may scem judicious, and may Insure and reinsure the same,
and may lease said morigaged property in such parcels and for such times and on such terms as to it may seem fit, including lesses
for terms expiring beyond the maturity of the indebtedness secured by said trust deed, and may cancel any lesse or sub-lease for
any cause or on any ground which would entitle the First Party to cancel the same, and in every such case the Second Party shall
have the right to manage and operate the said real estate and peemises, and to carry on the business thereof, as It shall deem best,
and the Second Party shall be entitled to collect and receive all cairnings, revenues, rents, issues, profits, and (ncome of Lhe same,
and sny part theteof, and, alter deducting the expenses of conducting the business thercof and of «H maintenance, repairs, renewsls,
teplacements, slterations, additions, betterments, and improvements, and all paymzats which may be made for taxes, assessments, Insur.
sace, and prior or proper charges on the said real estate and premises, or any part thereof, including the just and reasonsble com-
pensation for the services of the Second Party und of its aliomneys, sgents, clarks, servants, and others employed by it, propetly
engsged and employed, for services rendered in connection with the operation, management, snd control of the mortgaged property
and the conduct of the business thereof, snd such (urther sums as may be suflicient to indemnifly the Second Party sgainst aoy
lisbility, loss, or damage on account of sny matter or thing done in yood faith in puzsusnce nof the rights and powers of Second
Party hercunder, the Second Party may apply eny and all moneys arising ss sforessid:

{1) To the paymant of interest on the principal and overdue interest on the note or notes secured by sald trust deed, at the
rate thereln provided; (2) To the payment of the Interest accrued snd unpaid on the said oote or aotes; (3) To the paymeat of
the principal of said note or notes from time to time remaining ouustanding and unpaid} (4) To the psyment of any and sll other
charges secured by or crested under the sald trust deed sbove referced 10; and (3) To the payment of the balance, if any, after the

psyment in full of the items hercinbefore referced to In (1), (2), (3), and (4), to the Pirst Pasty,
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