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4051763-6 MORTGAGE

THIS MORTGAGE (* urity Instrument ) s given on ... February 5,

The mong4Rror is

(**Borrower’"). This Security Instrument is given to
eerereennenGrear Nozthern. Mort e , which is organized and exisling
under the lawsof ..., Ssate of Ilk b Y- T , and whose address is
W50 K, Ga)lf Rd.. . Suire. 210 . Schaunburg.. L1 60 73.......... . (“Lender™).

Borrower owes Lender the priv.cipal sum of ...FerLY. five. thousand. and noll008. i
. Dollars (U.S. §....45.,000.00..........). This debt isevidenced by Borrower’s note

dated the same date as this Secutit; Instrument (“Note™), which provides for manthly payments, with the full debt, if not
paid earlicr, due and payable on Mareh 1, 19968 ..o, This Security Instrument
secures to Lender: (a) the repayment 5t the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {(b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {c) the performance ~f Borrower's covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrow(fr dges hireby mortgage, grant and convey to Lender the following described property
LOCAIEA N .oovvrvirererrsreresenrenenesssnens S OO b e s e etresnt e rsiesbe st eentesassenersnensenseessesnneensinsissinsens GOUNLY, THinois:

SOUTH UNIT NUMBEK < 2-G AS DELINEATED ON SURVEY OF LOTS
157 AND 160 1IN D3IViSION NUMBER 3 OF SOUTH SHORE
SUBDIVISION OF THE NORTH FRACTIONAL 1/2 AND PART OF THE
EAST 1/2 OF THE SOUTH WEST 1/4 AND SOUTH EAST FRACTIONAL
1/4 OF THE FRACTIONAL . SICTION 30, TOWNSHIP 38 NORTH,
RANGE 15 EAST OF THE THIRD PRINCIPAL. MERIDIAN, IN COOK
COUNTY, ILLINOIS WHICH SURVFY IS ATTACHED AS EXHIBIT A
TO DECLARATION MADE BY 2772 E237 _75TH STREET CORPORATION
RECORDED IN THE OFFICE OF THL ‘RZCORDER OF COOK COUNTY,
ILLINOIS AS DOCUMENT NUMBER 19 (26 828 TOGETHER WITH AN
UNDIVIDED 1.317 PERCENT INTEREST IN SAID LOTS 157 TO 160
IN DIVISION NUMBER 3 OF SOUTH SHGRE “SUBDIVISION AS
AFORESAID (EXCEPTING FROM SAID LOTS 187
LAND, PROPERTY AND SPACE. KNOWN AS UNWITS
BOTH INCLUSIVE, 2-J TO 2-N BOTH INCLUSIVE 3-XY
3-E, 3-F, 3-G, 3-H, 3-M, 3-N, 4-A, 'TO- 4-H,"
INCLUSIVE, 4-J TO 4-N BOTH INCLUSIVE, 5iA, 5-B,
5-F, 5-G, 5~H, 5-M, 5-N, SOUTH UNITS 2-A TC 2-H,
INCLUSIVE, 2-J, TO 2-N BOTH INCLUSIVE 3-A, 2-B,
3-F, 3-G, 3-H, 3-M, 3-N, 4-A TO 4-H BOTH INCLUS4VE,
TO 4-~N BOTH INCLUSIVE, 5-A, 5-N, 5-E, 5~F, 5/C, 5-H,
5-M, 5-N AS SAID UNITS ARRE
COOK COUNTY, ILLINOIS. Co. >

ex Number: 21 30 123 021 1007 ’é*

2772 v
%X E. 75th Street Unit 2-G-8 Chicago
e g e e e

INOIS ervevrrira, 60649 ..o B Address™);
Ilinois el (*Property ress™);

¥ rvaarsarsyinaese

which has the a

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to A
mortgage, grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record, QD A%
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any \ a

encumbrances of record. °
-

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property. P o

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF SYSTEMS s:.pc:gsllt
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t. Payment of Prlnclpa) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
leasehold payments or ground rents on the Property, if any; (c} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *cscrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Barrower or credited 1o Borrower on monthly paymenis of Funds. If the
amount of the Fu’ids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessz.y.to make up the deficiency in one or more payments as required by Lender.

Upon paymest in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lead=r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio~'tz-the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit pgair.st the sums secured by this Security Instrument,

3. Application of Faynents. Unless applicable law provides otherwise, all payments received by Lender under-y
paragraphs | and 2 shall be apriier: first, to late charges due under the Note; second, to prepayment charges due under the'>
Note; third, to amounls payable unier paragraph 2; fourth, to interest due; and last, to principal due. '

4, Charges; Liens, Borr »ver shall pay all taxes, assessments, charges, fines and impositions attributable to the ~
Property which may attain priority ~+=r this Security Instrument, and leaschoid payments or ground rents, if any. ~
Borrower shall pay these obligations i 1 quanner provided in paragraph 2, or if not paid in that manner, Borrower shall [
pay them on time directly to the person rwed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. {f Borrowe ' makes these paymentls directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any 'ien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se_uied by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of t*.¢ien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the licn an
agreement satisfactory to Lender subordinating the lien to 2nmis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or 1a’.e vne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvém<n‘s now cxisting or hereafter erccted on the Property
insured against loss by fire, hazards included within the term “extenced 2overage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower :.:Uject ta Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender an i shal! include a standard mortgage clause.
Lender sha}) have the right 1o hold the policies and renewals. If Lender requires, Gorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower slia!! give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali sc zpplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's qecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be Jessened. vh: insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any erCes:: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha: the ir<urance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds *G repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-<ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siw’inot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of ti= payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 16 the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior (o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on & leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
cavenants and agreemnenis coniained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’'s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable altorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payablc, wnh ‘;mcru;é upon notice from Lender to Borrower

requesting payment.

A
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UNOEFICIAL; CCPY;

CONDOMINIUM RIDER

4051763~6

THIS CO\IDOM!NIUM RIDER is made this.......... 5r'h ........... day of .. Fl_sbruary - N 1 A 91
and is incorporated inlo and shall be deerned 1o amend and supplement the Mnrlgngc. Dieed of’T‘rusl or Secunty Decd (thc
“Security Instrument’’) of the spme date givan by the undersignod (the " Borrower™) to secure Borrower's Noteto ...
.................................. Graat Northern MOTERARR | ... e (118 “Lender™)
ofthe sume date and covering the Property deseribed in the Scc.urity Instrument gnd lacated at:

V.. EB3X E..Zl3Rh.Strealk. . Nunik, 2= G-g Chicage,. Ihlineis..... DU <14 -1 OO

. 2772 loperly Adtirnas
The Property includes v unil in, together with an undivided interest in the common elements of, a vondominium project
known us: 75th On the Lake
TP, v EEUTOUUTPTUOPUPRNE ity i 3T CGRGRRR A BGg) e RO PRORPRPPOTN

(the “Condominium Project”). If the owners nssoviation or other entity which acts for the Condominium Praojeet (the
“Owuners Association™) holds title 10 property for the benefit or use of its members or sharehalders, the Property also
includes Borrower's interest in the Owncers Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender Diither covenant and agree us follows:

A. Condomicium Oblgations, Burrower shall perform 23] of Borrower's obligations under the Condominium
Project’'s Constituent Dozuments. The “Constituent Documenis™ are the: (i) Declaration or any other document which
creetes the Condominium T raeet; (i) by-laws; (ili) vode of regulations: and (iv) other equivalent documents. Borrower shall
promptiy pay, when due, aliavcsnnd assessinents imposed pursuant to the Constituent Documents.

B. Hazard Insursnce, Solong as the Owners Association mainlains, with s generally accepted insurance carricr, a
“master” or “blanket” policy on the Tondominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the perizds, and against the hazards Fender requires, including fire and hazards included
within the termn “extended coverage,” thi:n:

(i) Lendcr waives the provisionin Uniform Covenunt 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium instaliments (or hazard (nsurrace on the Properets: and

(i) Borrower's obligation under Jniform Covenant 5 to maintain hazard insurance enverage on the Properly
is deemed satisfied 10 the extent that the required civeryge is pravided hy the Owners Associstion policy.

Borrower shall give Lender prompt notice cfanv (apse in required huzurd insurance coverage.

In the event of a distribulion of bazard insurans e proceeds in Jicu of restoration or repair following a loss 10 the
Praperty, whether to the unit or to common clements, pay prnceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secuied hy tha Seci ity Instrument, with any excess paid (0 Borrower.

C. Public Liability Insurance. Borrower shall toke such nctions as may be reasanable to insure that the Owners
Association mainisins a public liability insurance policy acceptalile in {form, amount, and extent of coveruge to Lender.

D, Condemnation, The proceeds of any award or clnim for-d-aiages, direct or consequential, payable to Borrower in
conncction with any condemnaiion or other taking of all or any parv.ei rae Property, whether of the unit or of the common
elemicnts, or for any conveysnce in licu of condeinnalion, nre hercby (ssigred and shal) be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Sceurity Instrumentas rrovided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notics 12 Lender and with Lender's prior writien
consent, cither partition or subdivide the Property of cunsent to:

(i} the abandonment or termination of the Condominium Project, racept for abandonment or termination
required by luw in the ¢ose of substariiul destruction by fire or other casuulty ar inhe csise of a taking by condemnation ur
eminent domaiit: .

(it} any amendment tu any provision of the Constituen! Documents if the provizlon is fur the express hanefit of
Lender;

(ii) termination of professional managemant and assuimption of sel-management of the Owners Association;

or
{iv) any action which would have the cflect of rendering the public fiubility insurance eovciage maintained by

the Owaers Association unacceptuble to Lender.

F. Remedies. If Anorrowcer does not pay conduminium dues nnd assessments when due, then Lendér aay pay them,
Any amounts disbursed by Lender under this paragraph F shall becomie udditianal debt of Borrower secured by the Securlty
Instrument. Unless Borrower and Lendcer agree to other terms of payment, these amounts shafl bear interest from the date of
disbursement at the Notc rate and shall be payuble, with intercst, upon nolice from l.ender to Borrower requeslir g oayment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisionf€ontaihed In this Condominium Rider.

OO T o u&Scal)

J hn H. Mcclandon, II

....... u&sﬁ.ﬂﬁ
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