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MORTGAGE

THIS MORTGAGE (**Security Instrument”) is given on FEBRUARY 1
1991 The morigegoris  yLIER L. CHAVEZ, DIVORCED AND SINCE NOT REMARRIED

(**Borrower'’). This Sccurity Instrument is given to
STANDAFO FEDERAL BANK FOR SAVINGS
which is organized and ixistrgunder thelawsof THE UNITED STATES OF AMERICA andwhaseaddressls
4192 S. ARCHER- AVFENUE CHICAGO, ILLINOILS 60632
(**Lender’).
Borrower owes Lender the principg. sum of
FORTY TWQO THOUSAND SZVEN HUNDRED DOLLARS & NQ CENTS

Dollar(U.S.3 42 700,00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (‘ Nole"5 which provides for monthly payments, with the full debt, if not
paid earlier, due and payable ony s rcH 1, G506 This Security Instrument
secures to Lender: (a) the repayment of the debt cv;de'.ced by the Note, with interest, and all renewals, extensions and modifica-
tions; (b} the payment of all ather sums, with interest, advanced under paragraph 7 1o protect the security of this Security
Instrument; and {c) the performance of Borrower’s cov.-ants and agreements under this Security Instrument and the Note,

For this purpose, Borrower does hereby morigage, gran’-and convey to Lender the following described property
located in COOoK County, [linols:

LOT 22 IN BLOCK 16 IN COBE AND MCKINNON"S 63RD
STREET AND CALIFORNIA AVENUE S%BDIVISION OF THE
WEST HALF OF THE SOUTHEAST QUARCZR OF SECTION 13,
TOWNSHIP 38 NORTH, RANGE 13, EAST AF¥ THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTZ,‘,, TLLINOIS,

PIN 19-13-427-033-0000

which has the address of 2616 W 63RD S-g » CHICAGO
treet) [City]

inois {‘'Property Address'’);
6062 ?Zip Code}

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights, ap-
purienances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security {nsirument. All of the foregoing

is referred 10 in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform security instrument covering real property.

ILLINOIS —Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83 %
q’-suu a2 ny 87/219 VMP MORTOAGE FORMS * {313)203.8100 * 18001621-7291 1
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1. Payment of Principal and Inierest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
vipal of and intcrest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject 10 applicable law or to a written weiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in Full, a sum (‘*Funds’') equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) ycarly mortgage insurance
premiums, if any. These items are called *‘escrow items.”' Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items,

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageacy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems. Lender
may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable (aw permits Lender (0 make suctt a charge. Borrawer and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or appticable law requires interest
1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additiona) security for the sums secured by this Security
Instrument.

If the amount of the Funds held by l.ender, 1ogether with the future monthly payments of Funds payable prior to the
duc dates of 1he ezcrow items, shall exceed the amount reguired 10 pay the escrow items when due, the excess shall be, at
Borrower's opticvn, e.her promptly repaid (o Borrower or credited 1o Borrower on monthly payments of Funds. If the amount
of the Funds held by Lender is not sufficient Lo pay the escrow items when due, Borrower shall pay to Lender any amount
necessary 10 make up th:: deficiency in one or more paymenis as required by Lender.

Upon payment in 13 ¢ all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. (T unde: paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale-a1 2ie Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sums/sezured by this Security Instrument.

3. Application of Payments. Urlgss applicable law provides atherwise, all payments received by Lender under paragraphs
! and 2 shall be applied: First, to late chaiges due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph - ourth, (o interest duc; and last, co principal due.

4. Charges; Liens. Borrower shall pay all *:uxes, assessments, charges, fines and impositions attributable to the Proper-
ty which may attain priority over this Securit’ Ins.rument, and leaschold payments or ground rents, if any, Borrower shall
pay these abligations in the manner provided i acagraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrover-shall prompily furnish 10 Lender all notices of amounts to be paid
under this paragraph. LI Borrower makes these paymeits Jdizectly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligation secured by the li*n in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal giocedings which in the Lender's opinion operate (o prevent
the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrun-¢pi.\f Lender determines that any part of the Property
is subject to a lien which may autain priority over this Security Instrumsaf, Lender may give Borrower a notice identifying
the lien. Borrower shall satisly the lien or take one or more of the actions s forch ubove within 10 days of the giving of notice.

§. Hazard Tasurance, Borrower shall keep the improvements now exisitng orhereafter erected on the Property insured
against loss by fire, hazards included within the toem **extended coverage'' and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods tha. Lender requires. The insurance carrier
providing the insurance shall be chasen by Barrawer subject o Lender's spproval whiwb shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall incluae i standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notic: to the Insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security s aot lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurencs rroceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid tc Poirower. If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cosrice has offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restove the Prop-
erty or {0 pay sums secured by this Securily [nstrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
tnstrument immediately prior to the acquisilion.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially change
the Property, allow the Properly 10 deteriorate or commit waste, If this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and fee title
shall no1 merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the covenants and
agreementis conlained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bunkrupiey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary (o protect the vatue of the Property and Lender’s rights in the Property.
lender’s actions may include paying any sums sccured by a lien which has priority over this Security (nstrument, appearing
in courl, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action
under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting

payment. .
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) ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1ST day of FEBRUARY L1991 ,andis '
incorporated into and shall be deemed L0 amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Security Instrument”) of "‘s‘fi’ﬂ%‘i“k‘b‘"ﬁﬁ SE h"ﬁﬁ‘"'ﬁ‘&’&%&"% bch ?A’F’Eﬁﬂ? to secure Borrower's Adjustable

Rate Note (the “Note™) to
(the “Lender™) of the same dal¢ and covering the property described in
the Security Instrument and located at:
2616 W 63IRD ST CHICAGOD 1L 60629
{Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOCR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONALZZGVENANTS. [naddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further cosenant and agree as follows:

A. INTEREST RAT: AND MONTHLY PAYMENT CHANGES
The Note provides for an(nitial interest rateof ™ = * %. The Note provides for changes in the interest rate and the

monthly payments, as folluvs:
4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES

{A} Change Dates
The interest rate | will pay may-<n.nge on the first day of MARCH 1, , 19 26 ., and on that day
every 12th month thereafter. Each dale en-which my interest rate could change is called a *Change Date.”

(B) The Index

Beginning with the first Change Date, my\int:rest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjusted to.a constant maturity of 1 year, as made available by the Federal
Reserve Board. ‘The most recent index figure avai’“»le as of the date 45 days before cach Change Dale is called the
“Current Index.”

If the Index is no [onger available, the Note Holiler will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this Cnvice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleculatesiny new interest rate by adding TWO AND

ONE HALF  parcentage points ( 2°390 %) to the Cusreitt Index. The Note Holder will then round the
result of this adgdition to the nearest one-cighth of one percentage poiit 10.125%). Subject to the limitsgtaled in Scclion
4(D) below, this rounded amount will be my new interest rate uniil’che next Change Date.

The Note Holder will then determine the amount of the monthly ps ymeat that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on tiie in=turity dale at my new interest rate in
substantially equal payments. The result of this calculation will be the new (nisunt of my monthiy payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 13.000 % or less than

1.000 %. Thereafter, my interest rate will never be increased or decreased on any s'ngle Change Date by mare
than two percentage points (2.0%) from the rate of interest | have been paying for the precediip (wejve months. My
intcrest rate will never be greater than . 000 %,» NOR LE§S THAN "1 f' 050 ? .

(E) Effectlve Date of Changes
My new interest rate will become effective on each Change Date. [ will pay thec amount of my new.m~athly payment

beginning on the first monthly payment date aflter the Change Date until the amount of my monthly payiaent changes
agau}.p) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inlercst rate and the amount of my monthly
paymeni before the effective date of any change. The notice will include information required by law to be given mec and
also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER QF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [fall or any part of the Property or any interestin it is -
sold or transferged (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) -
without Lender's prior writlen consent, Lender may., at its option, require immediate payment in full of afl sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitied {0 Lender information required by Lender 1o evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender rcasonably determines that Lender’s security will not be impaired by the loan~,
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 10;4

Lender. !
To the extent permitied by applicable faw, Lender may charge a reasonable fee as a condition to Lender’s consent lo‘:':

the loan assumption. Lender may also require the transferee 10 sign an assumption agreement that is acceplable 10 -
Lender and that obligates the transferee to keep all the promises and agreemenis made in the Note and in this Security -
Instrument. Borrower will continue 1o be obligated under the Note and this Sccurity Instrument unless Lender releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—-34RNK 526X S0I008 X003 S NroRIMM 6 Tt ot NGO MM DR sos NI X X X XPACOKI KIIX3 X X
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’ Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 18T day of FEBRUARY 1991
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusi or Sccurity Deed
(the “‘Sccurity Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to

STANDARD FEDERAL BANK FOR SAVINGS (the “Lender)

of the same date and covering the property described in the Security Instrument and localed at;

2616 W 63RD ST CHICAGO 1L 60629
{Property Addrass]

1-4 FAMILY COVYENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as lollows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws. ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Security Instrument 1o be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS (NSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is riguired by Uniform Covenant 5.

D. “BORROWER’'S RiG'IT TO REINSTATE” DELETED. Uniform Covenant 18 is deleied.

E. ASSIGNMENT OF LEA%:S, Upon Lender's request, Borrower shall assign to Lender ali leases of the Property
und aH security deposits made in Cconnection with leases of the Property. Upon the assignment, Lender shall have the
right 10 modify, extend or terminate the existing leases and 1o execute new leases. in Lender's sole discretion. As used in
this paragraph E, the word “lease’ shal/ cican “sublease™ if the Security lastrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowr: cnconditionally assigns snd transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents 10 Lenuel or Lender’s agents. However, prior ta Leader's Notice to Borrower of
Borrower's breach of any covenant or agreemeni-in-ie Security Instrument, Borrower shall collect and receive all rents
and revenues of the Propenty as trustee for the beref of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and ot an assignment for additioal security only.

If Lender gives notice of breach to Borrower: (i) all reras izceived by Borrower shall be held by Borrower as 1rustee
for benefit of Lender only, 10 be applied to the sums secuced by the Security Instrument; (ii) Lender shall be entitled 1o
collect and receive all of the rents of the Property; and (iii) eath fznant of the Property shali pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the epant.

Borrower has not executed any prior assignment of the rents 4n<d has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take contrn) of or maiita’n_the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receivei may. <o so a1 any time there is a breuch. Any
application of rents shall not cure or waive any default or invalidate any otler right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

7. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nowe er agreement in which Lender has
an interest shall be a breach under the Sccurity Instrument and Lender may invoke any@f the remedies permitted by the
Sccurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in tais. 1-4 Family Rider.

Z{.— X _ (Seal) -
ULIER L CHAVEZ -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

DELIVER T
ox 16 U |

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac Uniform Instrument Form 3170 10/08
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