__ UN®FFICIAL COPY;

SEARS MORTGAGE CORPORAT ION 91065299
G

300- KNIGHTSBRIDGE PARKWAY
SUITE 350
LINCOLNSHIRE, IL 60069

DEPT-i3] RETORT MG

TE3I33 TRAN 5D0sd n7 19y

794 5 0 w91 -1
cony. CouUMTY RECORDER

[Space Above Thix Line For Recording Data]

MORTGAGE LENDER'S § 59-58-35490

THIS MORTGAGE ("Securily Instrument®} is given on FEBRUARY 8 , 19 g9y
The Mortgagor is CARLES S. LEAR AND REBdK J. LEAR, HUSBAND AND WIFE

ROBYN
Y-g’ .

<

{("Borrower”). This Security Instrument is given to

SEARS MORTGAGE CORPORATION .
which is organized and existing unri=i"the laws of THE STATE OF CHIQ , and whose
address is 2500 LAKE COOK ROAD, RIVERYuDS, ILLINCIS 60015

{*Lender"). Borrower owes Lender the principai sum of
ONE HUNDRED TWENTY-SEVEN THOUSAND THRUE HUMARED QOLLARS AND ZERO CENTS

Doliars (U.S. $ 127,300.00 ). This debt is evidenced by Borrower's note dated the same date as 1his Securlty
Instrument (*Note"), which provides for mon(aly payments, with the full debt, if not paid esrlier, due and payable on
MARCH 1, 2021 . This Serurily Instrument secures 1o Lender: (a) the repayment of the debt
evidenced by the Note, with inlerest, and all renewa:s; #xtensions and modifications; {b) the psyment of all other sums,
with Interest, advanced under paragraph 7 to protect the security of this Securily Instrument; and {c) the performance of
Borrower's covenants and agreements under this Securily Initrument and the Nole. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the following described property localed in
CO0K County, Illinois:

LOT 11, TOGETHER WITH THE SOUTH 1/2 OF THE VACATED ALLEY LYING NORTH OF AND ADJOINING
SAT LOT 11 IN BLOCK 8 IN ARLINGTON PARK, A SUBDIVISION OF YHE NORTH 1/2 OF THE
f’ - NORTHWEST 1/4 (EXCEPT THE NORTH 25 FEET THEREOF) OF-SECTIM™ 30, TOWNSHIP 42
VL@ NORTH. RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, L'tING MORTHEASTERLY OF
%, THE NORTHERLY LINE OF THE RIGHT OF WAY OF THE CKICAGO AND-MOP{HWESTERN
4 RAILROAD, [N COOK COUNTY, [LLINOIS.
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which has the sddress of 1016 KENNICOTT. ARLINGTON HTS, [Strest, City],
Illincis 60004 {Z1P Code), (" Property Address*);

TOGETHER WITH all the improvements now or hereafler erecled on the property, and all easernents, rights,
appurtenances, rents, royelties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the properly. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insirurnen?as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants end will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for nallonal use end non-uniform covenants with
limited variations by jurisdiction lo constilute a unlform security Instrument covering real property. §9

PM] CERTIFICATE NUMBER - B 12-424-3-0221 PMI COMPANY - MGIC

ILLINOIS - Single Family - FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (10 appliceble law or (0 & written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds") equal 1o
one-twelfth of: (a) vearly taxes and assessrnents which may atlain priority over this Security Instrument; (b} vearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly morigage
tnsurance premiums, if any. These ilems are called "escrow ilems.” Lender may estimeale the Funds due on the basis of
current dala and reasonable estimales of fulure escrow iems.

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a federal or
slate agency (including Lender il Lender iIs such an Instilution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow llems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a8 charge. A charge assessed
by Lender in connection wilth Borrower’s entering into this Securily Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreemenl is made or applicable law requires interest (o be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as addilional security for the sums secured by this Securily Instrurnent.

If the smouvit o' the Funds held by Lender, together with the future monthly payments of Funds payeble prior to the
due dates of the escrow itemns, shall exceed the amount required (o pay the escrow items when due, the excess shiail be, a{
Borrower's oplion, Zitkar promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds nel) by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to ma¥r < up the deficiency in one or more payments as required by Lender.

Upon payment in Ju'L0%2ll sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1] urider paragraph (9 the Property is sold or acquired by Lender, Lender shall epply, no later than
immediately prior 10 the saie ot the Property or its scquisition by Lender, any Funds held by Lender at the time of
application as a credil against the su.ms secured by this Securily Instrument.

3. Application ol Paymen '=: Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 sha!l be applied: fire; to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under (parapsaph Z; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Borrower shal’'pay all taxes, assessments, cherges, fines and impositions attributable to the
Properly which may attain priority over tYis Security Instrumnent, and [easehold payments or ground rents, If any.
Borrower shatl pay these obligetions in the rianner provided in paragraph 2, or if not psid in that manner, Borrower shall
pay them on time directly to the person owea e rent. Borrower shall promptly furnish lo Lender all notices of amounts
o be paid under this peragraph. [{ Borrower muk~s. these payments direcily, Borrower shali prompily furnish to Lender
receipls evidencing the paymentis.

Borrower shall promptly discherge any lien wiirithas priority over this Security Instrument unless Borrower: (a)
agrees in wrlting to the payment of the obligation secure 3 by the lien in @ manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcermnent of the lier in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pacl of the Property; or (c} secures from the heider of the lien an
agreement satisfaclory to Lender subordinating the lien lo tnig'security Instrument. If Lender determines that any part of
the Properly is subject to a llen which may allain priority over *ais Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take Gns'or more of the actions set {orth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall Keep the improvemenls nouyt existing or heresiter erected on the Properiy
insured against loss by fire, hazards included within the term "extended co verage® and any other hazards for which Lender
requires insurance. This Insurance shall be maintained in the amountz and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suby.ct \» Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shell be scceplable lo Lender and shall inz1:2e a standard morigage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borr¢w=, shall promptiy give 1o Lender all
recelpts of paid premiums and renewal nolices. In the evenlt of loss, Borrower shail givz prompt notice to the insurance
carrier and Lender. Lender may make proof ol loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shell be appiied lo restoration or repair of
the Properly damaged, if ihe restorstion or repair Is economically feasible and Lender’s security is not lessened. If the
restoration or repeair is not econormically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any ¢xces: paid to Borrower. i
Borrower abandons the Property, or does nol enswer within 30 days & notice from Lender thal.'*.e lasurance carrier has
offered lo settle a claim, then Lender may collect the Insurance proceeds. Lender may use the procecds (o repeir or restore
the Properly or to pay sums secured by this Securily Instrument, whether or nol then due. The 30°dsy period will begin
when the notice is glven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal sneil t ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of il:e payments. If
under parsgraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
{rom damege to the Property prior lo the acquisition shall pass o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisilion.

6. Preservation and Maintenance of Properly; Leaseholds. Borrower shall not destroy, damage or substantislly
change lhe Property, allow the Property to deleriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. if Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signilicantly affect
Lender’s rights in the Property {such as a proceeding in bankruplcy, probate, for condemnation or to enlorce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender’s aciions may include paying any sums secured by & llen which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property 10 make repairs. Afthough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additions! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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1{ Lender required morigege insurance as a condilion of making the iosn secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the Insurance in efiect untll such time 8s the requirement f{or the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or iis agent may make reasonabie eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentigl, in connection with any
condemnation or other taking ol any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of 8 total taking of the Property, the proceeds shall be applied to the sumns secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrurment shall be reduced by
the amount of the proceeds multiplied by the lollowing fraction: (a) the total amount of the sums secured immediately
before lgz taking, divided by (b) the fair market value ol the Property immediately before the taking. Any balance shall be

id to Borrower.
pa 11 the Properly is sbandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond (0 Lender within 30 days alter the date the notice is given,
Lender is authorized 1o coliect and apply the proceeds, at its option, either to restoration or repair ol the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lendry and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc a2t of the monthly peyments referred to In peragraphs 1 and 2 or change the amount of such payments.

10. Borrower [v0ot Released; Forbearance By Lender Notl a Waiver. Extension of the time for payment or
maodilication ol amordzation ol the sums secured by Lhis Security Insirument granted by Lender to any successor In
Interest of Borrower shzi) a0t operate Lo release the liabliity of the original Borrower or Borrower's successors in interest.
Lender shall not be requir.d to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modi(y 9 mortization of the sums secured by this Security Instrumnen! by reason of any demasnd mede
by the original Borrower or Sorcuvrer’s successors in interest. Any {orbesrance by Lender in exercising any right or remedy
shall not be & waiver of or preciurie "he exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and :2nelit the successors and essigns of Lender and Borrower, subjecl to the provisions
of paregraph 17. Borrower’s covenants ap f 2greements shall be joint and severel. Any Borrower who co-signs this Security
Instrument but does not execute the Notr. (a) is co-signing this Securily Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property unde: thz terms of this Security Insirument; (b} Is not personally obligated 10 pay
the sums secured by this Security Instrument; and {c) sgrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommeodations ‘viih regard to the lerms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If lhe loan secured by tlis SeCurily Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that ‘¢ interest or other loan charges collected or 1o be collected in
conneclion with the loan exceed the permilted limils, theri(a) any such loan chsrge shall be reduced by the amount
necessary to reduce the charge o the permilted limit; and((b) i:.ny sums already collected from Borrower which exceeded
permitied limits will be relunded 1o Borrower. Lender may.choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1{ a r2fund reduces principal, the reduction will be treated as &
portial prepaymenl without any prepayment charge under the Notr.

13. Legislation Atffecting Lender’s Rights. If enactment oreygitation of applicable laws has the effect of rendering
sny provision of the Note or this Security Instrument unenforceatile uciording to its terms, Lender, at its option, may
require Immediate paymenl in full of all sums secured by this Security List ument and may Invoke any remedies permitied
by paragraph 19. If Lender exercises this option, Lender shall 1ake the ste/=5'specified in the second paragreph of paragraph
17.

14. Notices. Any notice to Borrower provided for in this Securily Inst:umert shall be given by delivering it or by
mailing i1 by lirst class mail unless applicable law requires use of anolher me!!icd. The notice shall be direcled to the
Property Address or any other address Borrower designates by notice to Lender. /Any notice to Lender shall be given by
first class mail to Lender’'s address siated hereln or any other address Lender designatzs 0y notice to Borrower. Any notice
provided for in this Securlty Insirument shail be deerned o have been given to Borrowe: i Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by lioeral law and the law of the
jurisdiction in which the Properiy is located. In the even! that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Secur ly [.strument or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Sevurl.y 'astrument and the
Note are declared {0 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securil; instrument.

17. Transier of the Property or a Beneficial Interest in Borrower. If all or any part of tle Praperiy or any
interest in i is sold or transferred (or if 8 benelicial interest in Borrower s sold or transferred and Borrowe \= not 8 nature!
person) without Lender’s prior writlen consent, Lender may, at ils option, require immediate payment in 1ut! of all sums
secured by this Security Instrument. However, this option shail notl be exercised by Lender if exercise is prohibited by
federal law as of the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the dete the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permilied by this Securily Instrument wilhout further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meeis certain conditions, Borrower shall have the right io have
enforcementof this Securlty Instrument discontinued at any time prior {o the earlier of: (a) 5 days (or such other period as
spplicable law may specily for reinstalemenl!) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (bg entry of a judgment enlorcing this Security Instrument. Those conditions are thet Borrower: (s}
pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration occurred;
{b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily
Instrument, including, but not limited 1o, reasonable atlorneys’ fees; and (d) takes such acilon as Lender may ressonsbly
require (o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay
the sums secured by this Securlty Instrument shell continue unchenged. Upon relnstaiement by Borrower, this Security
Instrument and the obligaiions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

19. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrement (but not prior to acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specify: (a) the default;
(b) the action required to cure the default; (c) a date, not less than 30 days {from the date the notice is given o
Borrower, by which the default must be cured; and (d) that [alture 10 cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shali further inform Borrower of the right to
reinstete alter acceleration and the right to assert in the loreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at [ts option may require immediate payment in full of all sums secured by this
Securily Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable atlorneys’ fees and cosis ol titleevidence.

20. Lender in Possession. Upon scceleration under paragraph 19 or abandonment of the Properly and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be enlitled 10 enter upon, take possession of and manage the Property and lo coliect the rents of
the Property including Lhose past due. Any renls collected by Lender or the receiver shall be applied first to payment of the
costs of manager.en! of the Property and colleclion of rents, including, bu! not limited to, receiver’s fees, premiums on
recelver's bonds anu rrasonablie attorneys’ lees, and then to the sums secured by this Security Instrument.

21. Release. LJpon payment of all sums secured by this Securily instrument, Lender shall release thls Security
Instrumenl without ctarse to Borrower, Borrower shall pay any recordation costs.

22. Waivers of Horaestead. Borrower walves all right of homestead exemption tn the Property.

23. Riders to this Scirality Instrument. 1 one or more riders are executed by Borrower and recorded together with
this Security Instrurmeni, tha cov'enants and egreements of each such rider shall be incorporaled info and shalf amend and
supplement the covensnis and sgsements of this Securily Insirument as if the rider(s) were a part of this Security

instrument. [Check applicable bix(2s)]

Adjustable Rale Rider Condominium Pid:s 1-4 Family Rider
Graduated Payment Rider Pianned Unit De' elpment Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees to the terms end covenz.it=contained in this Securiy Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
X - (Seal)
CHARLES S. LEAR -Borrower
(Seal}

-Borrower

ROBYN
(Seal) i (Seal)

-Borrower -Borrower

[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, COOK County ss:
I, THE UNDERSIGNED , 8@ Notary Public in and for said county and state do hereby certify

that CHARLES S. LEAR AND RQEN LEAR, HIS WIFE
/ #/— |, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, 8 'ore me thisday in person, and acknowledged that THEY Xbg ed
and dellvered the said instrumentas THEIR free and voluntary act, for the uses and purposes therein set for

Given under my hand and official seal, this 8TH day of FEBRUA , 19 91 .
My Commission expires: g&/ 7/@ / ' %AW

This Instrument was prepared by:
CAROL MILLS oy % SEAL
LINCOLNSHIRE, 1L 60069 Snuy ';"‘;jﬂtm

Notary Pluth. Sta'e of Inos
Commission Expires 6/17/91
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