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State of Illinols MORTGAGE 13116280420 734

THIS MORTGAGE (*'Sccewrity lastrument’) is made on 19 91

| The Morlgugor is ROY 1,, REKOSH, A Bachelor
~\
™~
™~

whose address is 4500 *7. 109TH ST. 11-102, OAK LAWN, ILLINCIS 60453
, ("Borrower'), This Security Instrumenlt is given to

U=  ALLIED REALTY FINANCIAL. CORPORATION

]
Pﬁ which is organized and existing unzer the laws of ITLLINOIS , and whose

Q addressis 9957 $, ROBERTS 2GAD
PALOS HILLS, ILLINCIS 60465 (*'L.ender’’). Borrower owes Lender the principal sum of
Fifty-eight thousand five huncirid and NO/100- - = = = = = = « = = = = & & = = = = ~= = ~
u Dotlars (U.S. $ 58,500,00 3. This llebt is evidenced by Borrower's note dated the sume date ns this Sccurity
.- Instrumeni (*'Note'), which provides for mounth);~payments, with the full debt, if not paid carlier, due and payable on
L March 1, 2021 . This Scrusity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, exlensicns azid modilications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of thiz Security Instrument; and (¢) the performance of Borrower’s covenants
and agreements under this Security Instcument and the iNatro For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the lollowing described property located in

COCK County, lllinois:
SEE ATTACHED ADDENDUM

DEFT-01 FECQRDING 117.29
TE3TIT TRAN S264 02/11,91 172440000
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PERMANENT INDEX NO. 24-16-409-051-1122
95065306

which has the address of 4901 W, 109TH ST. 11-102, QAK LAWN [Sureer, Cley],
Iinois 60453 1210 Code|, (**?roperty Address®');

TOGETHER WI'TH ull the improvermeats now or herealter erected on the property, and nll eusements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or hereaflter a part of the

property. All replucements and additions shall also be covered by this Security Instrument, All of the foregoing is referred
to in this Sccurity Instrument as the “*Propeny.*®

BORROWER COVENANTS that Borrower is lawlully seised of the estule hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record, Barrawer warrnnts
and will defend generally the title to the Property against all claims and demands, subject to uny encumbrances of record,

1. Paymenl of Principal, [nterest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt ¢videnced by the Note and late charges due under the Nate,

2. Manthly Puyments of Tuxes, Insuranee und Other Charges. Borrower shall include in ench monthly payment, together
with the principal nnd interest as set farth in the Note ane any late charges, an installment of any (i) 1axes and special assessmients

tevied or 1o be levied against the Property, (b} leasehold payments or ground rents on the Property, ang (¢) premiums @
insurance required by paragraph 4.

T
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wch monthly installime m rl ¢ m‘@mnls s reasonably estimated
by Lender, plus an amount sutlicient [0 mAinLain an .uldumnul balance of not more lhun one-sixth of the estimated amounts,
The full annual amoumt for cach item shall be accumuluted by Lender within & period ending one month belore an item would
become delinquent. Leader shall hold the amounts collected in trust te pay items (a), (b}, and {¢) before they become delinguent.

If at any time the totul of the payments held by Lencder for items (), {(b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 1o subseguent

payments by Borrower, at the option of Borrower. I the totul of the payments made by Borrower for item {a), (b}, or )R

is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or belore the date the item becomes duc.

As used in this Security Instrument, *'Secretary” means the Secretary ol Housing und Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under progritns which require advance payment of
the entire mortgage insurance premium. If this Sceurity Instrument is or was insured under @ program which <id not require
advance puyment of the entire mortgage insurance premium, then each monthly payment shall also include either: (1) an installment
of the annual mortgage insurance premium to be paid by Lender to the Seerctary, or (i) a monthly ¢harge instead of u mortgage
insurance premium if this Security Instrument is held by the Scerctary, Each monthly installment of the morigage insurance
premium shall be in an amount sufficient to accumulute the Full annuitl mortgage insurance premium with Lender one month
prior to the date the full annual morigage insurance premium is due 1o the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to onc-twellth of anc-hall per¢ent of the outstanding principal

balance due on the Nate,

[f Borrower tenders to Lender the Tull payment of all sums secured by this Security Instrument, Barrower’s account shall
be credited with the Balzace remaining for all installments for items (a), {(b), and (¢) und any morigage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund arv excess funds
1o Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance (enaining for all installments for items (a), (b}, and (c).

3. Application of Payments, /! paymenis under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance rremium to be paid by Leonder to the Seeretary or 1o the monthly charge by the Secretary
instead of the monthly mortgage insuranse premium, unless Borrower paid the entire morigage insurance premium when this
Sccurity Instrument was signed;

Second, to any taxes, special assessmeris, leaschold paymenis or ground rents, vnd fire, flood and other hazard insurance
premiums, as required;

Thizd, to interest due under the Note;

Fourth, to amortization of the principal of(the Notg;

Fiflth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrgwer shall insurc all improvements on the Property, whether now in
existence or subseguently erected, against any hazards, casusiics, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existerce or subsequently erected, aguinst loss by floods to the extent
required by the Seeretary. All insurance shall be carvied with cowipanies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clrases in fuvor of, and in @ form acceplable to, Lender.

[n the event of loss, Borrower shall give Lender immediate notics by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hercby autlorized and directed (o muake payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All ovany past of the insurance proceeds may be applied
by Lender, at its opticn, cither (u) 1o the reduction of the indebtedness under the Note and this Sceurity Instrument, first to
any dclmqucnl amounts applied in the order in Paragraph 3, and then o prepeyricnt of principal, or (b) to the restoration
or repair of the damaged property, Any application of the proceeds ta the princijpvd siall not extend or postpone the due date
af the menthly payments which are referred to in Paragraph 2, or change the smowst ovsuch payments, Any excess insurance
proceeds over an amount required to pay all oulstanding indebiedness under the Note2nd this Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Seeurity Instrument or other transfer of title to ke Pronerty that extinguishes the
indebtedness, all right, title and interest of Berrower in and to insurance policies in Toree shall poss to the purchaser,

5. Preservation and Mainlenance of the Property, Leuscholds, Dorrower shall not commit woste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exceptod.-Lender may inspect
the property il the property is vacani or abaadoned or the loan is in default, Lender may take reasorabie action to protect
and preserve such vacant or abandoned property. IT this Securily Instrument is on a leuschold, Borrowe w).all comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall nov be merged unless

Lender agrees to the merger in writing,

6. Churges to Borrower and Protection of Leader's Rights In the Property. Borrower shall pay ull governmental or municipal
charges, fines and impositions that are not included in Paragrapl 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. IF failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails 1o make these payments or the payments requiired by Paragraph 2, or fails to perform any other covenants
and agreements comtained in this Security Instrument, or there is a legal proceeding that muay signiticantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulntions), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnution, The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other tuking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note andl this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nole and this Security
Instrumment, First to any delinguent amounts applied in lhq order provided in Paragraph 3, and then to prepayment of principal.

Puge 2 of 4
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CONDOMINIUM RIDER

THIS CONDONMINIUM RIDER is mude this 8th day of
February L1v 91 , and s incarporated into wixd shall be deamed 10 mmend and supplement
the Mortgage, Deed of Trust or Security Deed ('Security [nstrument™) of the swme date given by the undersigned
("'Borrower') to secure Barrower’s Note o

ALLIED REALTY FINANCIAL CORPCRATION

Ctlender’™) of the same date and covering the Property described in the Security [nstrutnent and located at:

4901 wW. 109TH ST. 11-102
OAK LAWN, ILLINOIS 60453

[Property Address)
The Property Address ineludes a unit in, together with an individual interest in the common elemenss of, o condominium
project kiowst as:
CLOISTER CONDOMINIUM
[Nume of Condominiun Broject)

(' Condomintum @rejesit ). 1 the owners associution or other entity which ncts for the Condominium Project (*‘Owners
Association®’) holds (Ul 1o property for the benelic or use of its members or shareholders, the Property also includes
Borrower's interest in the Zowvners Associstion and the uses, proceeds and benelits of Borrower's interest,

CONDOMINIUM COZENANTS, [naddition to the covenants und agreements mace in the Securlty bnsteument,
Borrower and Lender Turther esvenannt and agree us follows:

A, Solong as the Owners Adsociation maintaing, with o generally accepled insurance carrier, a **master"’
or blanket” policy insuraghall praperty subject to the condomininm documents, including all
Hnprovements now existing or hereafter erected on the Property, and such policy is satisfactory to Lender
and provides insutance coverage npthe amounts, for the periods, and ngainst the hazards Lender requires,
inclirding rire and other hazards=ctuded within the term fextended coverage,”” and loss by flood, 1o
the extenl required by the Secretary. 2ben: () Lender wadves the provision in Paragraph 2 of ihis Security
Instrument tor the monthly paymend (o Lender of one-twelfth of the yearly preminm installnients for
harard insurance on the Property, and (i) Parcower's obligmtion under this Paragraph 4 to maintain hitzard
insurance coverage on the Property is deeied sutisfied to the extent that the required coverage is provided
by the Owners Association palicy. Borrawersnall give Lender prompt notice of any lapse in required
hazard insurance coverage and of any loss cezosring from a hazard, (o the event of u distribution of
hazard insurance proceeds in ieu of restoration o repair Tollowing a loss to the Property, whether 1o
the condominium unit or Lo the common clements,any nroceeds payable to Borrower are hercby assigned
and shall be paid to Lender for application to the suras secured by this Security Instrument, with any
excess paid to the entity legally entitled thereto.

Horrower promises to pay Borrower’s allocated share of the vomimon expenses or assessments and charges
impased by the Owners Assaciation, as provided in the ceadoprdnium documents,

If Borrower does not pay coudominium dues and assessments svhen due, then Lender may pay the,
Any amounts Jisbursed by Lender under this paragraph C shaid becoine additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agezo-toother terms of payment, these
amounts shall bear interest from the date ot disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts And agrees to the terms and provisions contained in this Condominium

e e . (Scul) — (Seal)

-lorrower Horrower

[ ¢ 1111 {Scal)
-Borrower -Uorrower

< [Space Below This Line Reserved for Acknowledgment)
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