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ASSTGNMENT OF RENTS AND LEASES

THLS ASSTGNMENT, made as the 25th day of January,

1991, beltween HARRTS TRUST AND SAVINGS BANK, a Corporalion

af Illinois not personally but as Trustee under I'rust $18.w
Agreement dabed April 22, 19868; and known as ‘I'rusl Number

43582 therein referred to as "Assignor") and MANUFACTURERS

BANK, an Illinois banking association {(herein referred Lo as
"Assianas ),

WITNESSETH

THAPSWITEREAS ) the Assignor is juatly indebled Lo
Assignes for modey borrowed in the agdregate principal sum of
THIRTY THOUSAND=AND nNe/100 Dollars ($30,000.00)
as evidenced by o dectmin Mortgade Promissory Mote ol even
dale herewith (herein called Lhe "Note") which Nobte is
weenrall by o ocertain Mortgage given hy Assignor Lo Assignee
urnder even dale herewibthClyhich Mortgage 18 hoerein cal lad
"the Mortyage ) aml Lhe Levme”of which Nole and which
Mortgasge are hereby incorpordted herein by reference) upan
certain property (hercin called "anid property”) in Lhe
County of Cook and Stale of 1lliro's, to wit:

Lol 29 (excepl Lhal parb ol said Lot 29 lying
Wesl ol o bine B0 feet Bast of and Parallel wilh
Lhe West line of Section & “erelnafter mentioned)
in John Kuht's Subdivision in Lhe South West.
Corner ol Block 29 in the Canal Giustees’
Subdivision, in the West 1/2 of Seciion §,
Township 19 North, Range 14, East ol the Third
Principal Meridian, in Cook county, Illinois,%*

Commonly known as: 818 N, Ashland Avenue
s Chicagao, Tllinois 60622

/ PIN #17-05-325-003-0000

NOW THEREFORE, to secure the payment, of {(n) all
sums becoming due under said Nobte according Lo Lhe tenor and
elffect of saibd Note, {(b) all other amounts bhecomling due from
Assidnor Lo Assignee under bthe Mortgage (sald sums and olher
amounts being herein collectively culled the "Indebtedness")
and (¢} the faithfull performance by Assignor of all Lhe
covennnls, rondibions, stipulalions and agreements in bLhis
Asgignmenl. of Hents and Leases, in the Note or Morlgage, or
in any other agreemenl or document bebtween Assignor and
Assignee, and also in consideration of bLhe aum of One Doliar
{$1.00) in hand paid, the receipt whereol is hrreby
acknowledygoed, Lhe Assidgnor does by these presents, GRANT, 1
TRANSFER and ASSIGN o Assignee all the rents, issurs and
profils now due and which may hereafter become due, whelher
during or after Lthe Lerm of Lhe Mortgage, under or by virlue
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ol any lease, whether weitten or vorbnd, aor any lelling of op
any adreoment Car Lhe use or oceupancy ol any parl of satd
Froperty, herctofore or heroafter made or agreed to, it heing
Lhe intention of the undersigned Lo hepreby establlish an
absolule brapsfer aml assidnment to Assignee of all saeh
leades and adreements made or agrecd Lo by ¢oibther the
undersidgned or by Lhe Assignee under bthe powers hereln
granted, and of all the avails thereol'. The lenses hepeby
assigped are ligted on Exhibit A attached hereto,

Without Timitablion of any of the Jegal rights of
Aggignee s the nhaolunte nesgignee of Lhe repls, issues and
profils of~waid Property, and by way of enumeration only,
Assignor herebycirrevoeably covenants and agrees Lhal in Lhe
cvent of any defaull by the Adsigpor under the sald Nole or
nnder Lhe Moprtunge-above desceribed, whether before or afler
the Note iw declared Ta be immodiately due, or whothor before
ar alter the insbibolidan of any ledal proceedings Lo lore-
cloge bhe bien ol Lhe Moxtynge, or bofore or alftepr any salo
Lherein, Corthwith upondosand of Assignee, Auwsignor will
surrender Lo Assiduee and Aeaignee shall be entitled Lo Lake
actunl possgession of the said Property or of any parl
Lhereal, persunntly or by (La (ngonts or attornoys, as {or
condilion bhroken, and in Assignee’s discretion Assignes may,
with ur without force and with orwhbthout process of law and
withoul any aclion on the part of the bolder or holders of
Lhe Note of the Mortgage, enter upon,d lUake and malntain
pussession of all or any parl of said-¥raparty togelther with
all documents, books, records, papors, ard accounts of
Asgidnor relating Lhereto, and may exelude assignor and
Assignor’'s agents or seprvanls wholly therelrapmsend may in
Agsignee's own pame of Assidnee under this Awgdgnaent hold,
operale, manage, nmd conbeol Lhe satd Property aaldh comduced
Lhe BUSINESS thereol, eibher perdonally or by Assigncn's
adenls amd may, al Lhe expense of Lhe Assignor, row ! ilae Lo
Lime mnke or cause Lo he made all necesaary or proper
repairs, renewvals, replacemenl, useful allteralions, addi-
tions, hetlerments, and improvemenls to Lhe said Properly(an
to Aswidnee any scem judicious and may ingure and rejnsure
the same, and may lease said Property in such parcels and for
such Limes and on such terms as to Assignee may seem [it,
including leases for terms expiring beyond Lhe maturity of
Lhe imntdebltedness secured by the Morbtgage, and may cancel any
lense or sublease for any cause or aon any ground which would
ent.itle Assignor to cancel the same, and may manage and
operate the said Property and carry on the business thereof |
as Assignee shall deem besi and do everything in or about the |
said Property that Assignor might do, In every such case
Assignor herehy irrevocably authorizes and appoints Assignee,
in the name, place and stead of Assignor, to collectl and re-
ceive all earnings, revenues, rents, issues, profits and
income of the said Propecty, and any part thereofl, and after
deducting Lhe expenses of conducting the business thereof and
of all maintenanve, repairg, renewals, replacements, altera-
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Lions, addilions, betlerments,; and improvements, and all pay-
menls which may be made for taxes, assessments, insurance and
prior or proper charges on the said Property or any panrt
thereof, inclhwling the just and reasonable compensation for
the services of Assignee for services rendered in conneclion
with the operation, managemenl. and control of the snid
Property and the conduct of Lhe business thereof, and such
Further sums as may be sulficient Lo indemnily Assignen
aatinst any linhility, loss ar damage on account ol any
matters or Lhing done in good Faith in pursuance ol the

rights apd powers of Asdignee herecunder, to apply any and nll
monies avising as aloresaid:

49 To the payment of interosl from time Lo
Cime necerued and unpatd on Lhe said Nolej

{2) Te the payment of the principal ol the said

NolLe {vem time Lo Lime remaining outslanding
and unpaid;

(3)  To Lhe pazpogt of any and all obher chavges
securced by ©r created under Lhe said Mort-
gnde !l and

{4) To the payment oi 4be balance, LI any, anller

Lhe payment. in fuli af the items heroinbuefore
stated,

Assignor hereby rabifles and conlirms everylhing
Lhal Assignee may do under or by virtue ot Jthe foregoing,

Notwilhstandind any olher provision neceofy Mo
long ns Lhere shall exint no defaull by the Adsigaor in Lhe
paymenl of The indebtedness or o the performance ol any
obligalion, covennnt or agreement hereln or in snidMoidnge
or olther instrument contained, Assignor shall have the pight
to collect when, bul not belore, due all rents, issues und

profits from said Property and to retaln, use and enjoy Lhw
same,

Without Timiting Lhe generality of the loeregoing,
Lthis Assignment covers speciflically any Jense or leases

demising all or portions nf Lhe said Property lor the Loras
shown,

>9593016

Concorning each lease hereinnbove described,
Assignor hereby covenants and agrees Lo and with the Asdignes

thal wilhoul the wrilten consent of Lhe Ausignee first
oblalned, Assignor will nol:

(1} ¢Cancel or terminabte such lease for any reason

whalsoever lrrespective of how such right of
cancellation or terminatlon is oblained, or
permil. the cancellatlon or terminakion Lhere-
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of, or accept. a surrender of such lease;

Reduce the rent provided for in such lease,
or moditfy such lease in any way, either
nrally or in writing, or drant any conce-
q4ion in conneclion with such lense, eilher
orally or in wriling;

(‘onsent Lo any assignment of Lhe interest of
the tenant in the lease, or to any sub-
letting thereofl;

Accepl nny rent payable under the lease in
advance of the Lime when Lhe same isa payable
viader Lhe terms thereof; and any of Lhe above
aeds, i done without Lhe wrilten consent of
thir Assignee, shall he null and void.

Any default on the part sf Assignor hereunder shall consli-
tute A defaull of Assignee~under the Nole and Morbtgage,

This Assidnment shall be construed as a covenant
running with the land, shall be assignable by Assignee and
shall be binding upon and inure o Lhe benelit ol each of Lhe

parties herelo and their respeclive/excceulors, administra-
tors, legal representabives, succesdocs and nsslgos,

The Tailure of Assignee or any-ol the Assignee's
agents or altorneys, successords or assigns to make use of any
of the Lerms, provisions, and copditions of /Lhis Assignment
For any period of time, al any time or times, sknll not be
conglLeued ar deemed Lo be a waiver of any ol Assignee's
rights under Lhe Lerms hereofl, bul Assignee or Aavignee'y
adenlks or altorneys, suceessors or assigns shall have [ull
right, power and authority Lo enforce Lhis assignment s any
of the terms, provisions or conditions hercof, and exercise
the powers hereunder, at any time or time or Limes that (shall

e deemod il

In accepl.ing this Assignmen!l. the Assignee herein
does nol assume nor shall it be under any obligaliocn whatever
to perfarm any of the covenants, undertakings or promises on
the part of the Lessor Lo be performed under any lease which
may be enterved inle concerning the said properly,

It Lhe Assiignor shall pay all Lhe indebledness
when or belore due and shali keep, observe and Fully perform
all Lhe covenants, conditions, stipulations and agrecmenls
herein contained, Lhen this Asgignment. ghall be null and void
and Assignee will, promplly upon Assignor's demand thercelor,
relense amnd discharge this Assignment,

This Assigninenl is exaculed by HARRIS TRUST AND
SAVINGS BANK, a Corparation ol tlllinoia, not personally but
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ag Truslee ag alforesaid in Lhe exercise ol Lhe powor and
nithority confeorred upon and vedted in it as such Trustee
(and snid HARRIS TRUST AND SAVINGS BANK, a Corporalion of
[1linois, hereby warranls Lhat [t possesses full power and
authority Lo execute this ingtrument) and L i expressty
understood and agreed Lhal nolthing herein or in suaid Nole
contained shall be construed as crealing any liabllilky on
gaid Assidnor or on saild HARRES TRUST AN} SAVINGS BANK,
perdonaily ta pay the said Note or any interest that may
acorue hereon, or any indebledness acoruing hereunder, or 1o
porlform apy, covenanl cilher exprosged or impliod herein con-
tained, aisuch Tiability, iF any, beind cexpressly waived by
Trustee and=“0@ every person now or hereafler claimind any
right, or sccueiCr hercunder, and thal so far as the Assignor
and tls succedsors. nnd said HARRIS TRUST AND SAVINGS BANK, a
Corporation of T1linois personnlly are concerned, the legnl
holderv or holders of/snid Note und bthe owner or owners of the
indehlerdhess ncoruing beveunder shall look solely to Lhe
premises hereby conveyed for the paymenl thereofl, by Lhe
enforcement. of the lien hepeaby crealed, in the manner herein
and in said Note provided,

N WI'!‘NHHS WHERKOR, THARRLS TRUST AND SAVINGS BRANK,
A Corporation of I1linois, nol pcéraonally bul as Trustec, as

nforesaid, has cnused Lhese presencs to be signed by iiw
Uaog Fivbluuiie

anrl its mmmnmn . and {lcte corporale senl to

be hmm:hto affised and atlested by ]ts _ AR Kuswishi
the day and year [irsl above written,

HARRIS TRUST AND SAVINGS BANK, a
Corporation of {llinois, as Trustee and
not. personally

BY: . - (&

Attest: e
A

9

()

STATE OF TLLINOLS )
IBE
COUNTY OF COOK )

. ARIA'E RUVAICABA

e e e et e - , & Nolary Public
in and for said (,ounly, in the SlLate aforesaid, DG HEREBY

CERTIFY THAT _JAMESJ PERN Vice President Trust

Officer of HARRIS TRUST AND SAVINGS BANK, a Corporation of




UNOFFICIAL COPY

[1linois and m&emm

e mem eaveme e ermgmn e e ¥
Assislant Trust Officer of said Bank, who are p:vrﬂonnlly

known Lo me Lo he Lhe same persons whose names are subscribod
to bthe Toredoing instrument, as such Viee Presidenlt = Trust
Orficer amd Asgistant Trast OFfficer, respeclively apperreed
betore me Lhis day in person and acknowl edged that they
signed and delivered the said insbprument as their own ree
and voluntary acl and as aforesaid, for Lhe uses and purposes
Lherecipase! forbh; and Lhe said Asswigtant Trust OfFicer Lhen
and Lheeo acknowlodged that snjd Assistant Trast Officer, nd
custodirn-al Lhe corporate seal of snid Hank, did alfix Lhe
send ol sedsd Bank to snid Inslramenl as said Asslistant Trust
Officer's aweSroe nnd volunbary acl and as Lhe free amd
voluntary sace ofowabd Bank, as Trustee ag aforesanid, lfor Lhe
uses and purposes Lherein sel forlh,

Given uadier my hand and Nolarial Seal Lhis .27 '

day af pY-TNE o 199t

"OFFICIAL SEAL" /L Lica \.}..j 71'-0&&.&.& ./ X7
Maria S, Ruvaicaba Nolary Public

Notary Public, State of [Uingis
Cook County
My Comeniesion Expires 9/19/94

My commission explros;

This instrument preparved by:
Trene Ford
Manulacturers Hank
1200 N.o Ashland Avenue
Chicagno, fllinoin €6062%
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NETRR: RRCORDING, .RETORNBOR Manufacturers Bank
1200 N. Ashland Avenue

Chicago, Illinois 60622
Attn: Irene Ford, Vice President
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