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FHA MORTGAGE FMC # 949592-7

FHA CASE NO.
STATE OF ILLINOIS 191 16216026703

— This Morgage ( *Security Enstrument ) isglven on FEBRUARY 8 1991
The Mortgagoris WLWLTAM BUTLER AND CLARA L. BUTLER, HIS WIFE ==e===- -

whose addressis 11166 SOUTJ-ZSMOND AVENUE, CHICAGO, ILLINOLS 6064] wemmecweme=- e 2 e e

e ————— -= (*“'Borrower''), This Security Instrument isgivento

FLEET MORTGAGE COR¢.

which is organized and existing underthelawsol “HE STATE OF RHODE ISLAND wr—cc-cwwewe |, amnlwhose
addressis 11200 WEST PARKLAND AVENUL, MILWAUKEE, WLSCONSIN 53224 ==wawwee== ————

[}
L

m———— wmmm——mm—==eeee= U ILender"’), Borrower owes Lender the principal sum of

TWENTY THOUSAND FOUR HUNDRED BIGIYTY AND 00/100 ~cwcmammca e cca e
Dollars(U.5.% 20,480,000 =mmerccccccmm e e e e e e o e e v )
This debt is evidenced by Borrower's note dated the same date as this Seevrity Instrument (**Note™), which provides for
monthly payments, with the fuil debt, if not paid carlier, ducand payableon  MARCH |, 2006 ==ec==me==vuas,
This Security Instrument secures to Lender: (a) the repayment of the debt evidenzed by the Note, with interest, and all
renewals, extensions and modifications; (b} 1he payment of all other sums, wivhinrérest, advanced under paragraph 6 Lo
protect the security of this Sceurity Instrument; and (c) the performance of Borrov'er's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigose, ,rnnl and conveyto Lender the

following described property located in CooK Tounty, [Ninvis:

LOTS 21 AND 22 IN BLOCK 70 IN THE SUBDIVISION BY THE BLUE IS2LAND_LAND
AND BUILDING COMPANY KNOWN AS WASHINGTON HEIGHTS, ACCORDING TO THT PLAT
THEREOF RECORDED IN BOOK 2 OF PLATS PAGES 45, 46 AND 47 IN SECITZN(L8
19 AND 20 TOWNSHLP 37 NORTH RANGE l4 #AST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS,

00999016

25 f5-R0F -0/ F
S

whichhasthenddressof [1166 SOUTH ESMOND AVENUE CHICAGO
[Street ) |City}
60643 (*'Property Address'");
[Zip Code]

& TOGETHER WITH alil the improvements now or hereafier erected an the property, and all easements, righis,
— appurienances, rents, royalties, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or
~ hereafter a part of the property. All replacements and addilions shall also be cavered by this Security Instrument. All of
Vgl the foregoing is referred to in this Sccurity [astrument as the “'Property.”’

{llirois

BORROWER COVENANTS that Borrower is lnwflully seized of the estate hereby conveyed amd hus the right to martgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrunis
and will defend generally the title to the Property against all cliims nnd demands, subject to nny encumbrances of record.
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I Puyment of Brinclpal, Tnterest wnd Lute Charge. Borrower shall pay when due the principal of, and interest on, the deby
evidenced by the Note and late churges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall Include in sach monthly payment, logether with
the principal and interest as set forth in the Note and nny Inta charges, an installment of any () taxes and special assestmerils
levied or to be levied aguinst the Property, {b) lensehald payments or ground rents on the Property, and (¢) premiums for
insurance requlred by Paragraph 4.

Euch monthty installment For items {a), (b} and (¢) shall equul one-twelfth of the annunl amounts, as reasonatdy estimated by
Lender, plus an amount sufficient to maintwin an additional balance of not more than one-sixih of the estimated nmounis, The
full annual amount for each ltem shull be aceumulated by Lender within n perlod ending one month before an lem would
become delinquent. i.ender shall hold the amounts cotlectetd In trust to pay ftema (u), (b) and (¢) before they become delinguent.

If a1 any time the totsl of the payments held by Lender for items (n), (b), and (¢}, together with the future monthly payments
for such items payable to Lender prior to the due dales of such items, exceeds by more than one-sixth the estimaled amouin of
payments required to pay such items when due, and if payments on the Note are currenl, then Lender shull elther refund the
exvess over one-sixth of the estimated paryments or credit the excess over one-sixth of the estimated payments 10 subsequent
payments by Borrower, at the option of Borrower, I the total of the payments made by Borreower for item (a), {b), or (¢} Is
insulTicient to pay the item when due, then Borrower shall puy to Lender any amount necessary Lo make up Uie deficiency on or
before the date the item becomes duc.

As used in this Sceurity Instrument, *Secretary” means the Secretury of Housing and Urbun Development or his or her
designee. Most Security Instruments insured by the Secretury are insured under programs which require udvance payment of the
cntire mortgage insurance premium. IF this Securlly Instrument is or was insured under u progeam which did not require advance
payment of the zatire morigage insurunce premium, then ench monthiy puymant shall also include either: (i) an installment of the
annual montgias hisurance premium (o be pald by Lender to the Secretary, or (1) n monthly charge instead of w mortgage
Insurnnee premiumoit this Security Insteamment is held by the Secretary, Bach monthly instaliment of the morigage murance
premium shall be'in.zn amount sufliclent 10 uceumulate the full annual mortgage insurance premium wilh Lendur one month
prior to the date tha fu!l annunl mortgage insurance premium is due 1o the Secretary, or IT this Security Instrunent Is held by the
Sccretary, each moninty chinrge shall be in an amount equal to one-twelfth of one-hail percent of the outstamding principal
balance duc on the Moe

If Bocrawer tencders Lo Lendzr the Tfull payment of all sums secured by this Security Instrument, Borrower‘s account shall be
credited with the balange reaaidng for all installments for liems {u), (b) and (¢) and any morignge insurance premimmn
installment that Lender has not oc.ome oblignedd 10 pay 10 the Seerctary, and Lender shall promptly refund nny excess funds to
Borrower. Immediately prior to -fareclosure sale of the Property or lis acquisition by Lemder, Borrower's account shall be
credited with any balance remaning fos all installments for items (a), (b) and (<}

3. Application of Paymenis. All payas7nis under paragraphs 1 and 2 shall be applied by Lender as {ollows:

FIRST, to the morigage Insurnnce premiur-is be pald by Lender (o the Secretary or 10 the monthly charge by the Se¢retary
instead of the monthly mortgage insurance (yreen’um, unless Borrower paid the entire mortguge Insurunce premium when this
Security [nstrument was signed;

SEFQ_N_Q, 1o nny laxes, specinl assessments, faus hold payments or ground reats, and lire, Mood and other hazard insurance
premlums, as required;

A2, to interest due under the Note;
FQURTH. to amortization of the principal of the P,
EIFTH, to late charges duc under the Note.

4. Fire, Flood and Other Hazard Insurunes, Borrower shalinsure all improvements an the Property, whether now In exlsience
or subsequently erecied, against any hazards, casualties, nad contingencles, including flre, for which Lender requires insuranee,
This insurance shall be maintained in the amounts and for thepriiods that Lender requires. Borrower shall ulso insure all
improvements on the Property, whether now in existenice or subscq seriiv erected, agninst loss by floods Lo the extenl required by
the Sccretary. Al insurance shall be carrled with companies approved Oy ".onder, The insurnnce policies and any renewals shail
be held by Lender and shull include loss payable cluuses in favor of, ard i1 a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mitil. wriider may make proofl of Joss if not made prompt-
ly by Borrower, Each insurance company concerned is hereby nuthorized Sud dirested to make payment for such toss directly (o
Lender, instend of to Borrawer and to Lender jointly. All or any part of the insvraneo progeeds muy be applied by Lender, at lts
option, cither (a) to the reduction of 1he indebtedness under the Note and this Security Instrument, lirst to any delinquemt
amounts applied in the order in Paragraph 3, and then to prepuyment of principel, =7 (b) 1o the resiorution or repalr of the
damuged property. Any application of the proceeds 1o the principal shall not extenc te posipone the due dule of the monthly
payments which are referred to in Paragraph 2, or change the amount of such paymenis, «any excess Insuraiice proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrzient shall be paid 10 the entity legal.
ly entitled thereto.

In the cvent of forcclosure of this Sceurity Enstrument or other transfer of title 10 the Freperty that extinguishes the in-
debtedness, all right, titte and interest of Borrower in nndd to insurance pollcies in force shall pass 2o the purchinser.

S, Preservation and Malntenance of the Property, Leaasholds, Borrower shall not commit wustz ol destroy, dumage or
substantially chenge the Property or allow the Property to deteriorute, reasonable wear and tear exceprad. Loender may inspect
the property if the property is vacant or abandoned or the loan is in default, Lender may (ake reasonabls pction (o prolect and
preserve such vacant or abandoned property. If this Security Instrument Is on a leaschold, Borrawer shall coripl with the provl-
sions of the lease. IT Horrower ucquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender

agrees Lo the merger in writing.

6. Charges (o Borrower and Protection of Lender’s Rights In the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that ere not included in Paragraph 2. Borrower shall pay these obilgations on time direcily 1o the
entity which is owed the payment. If lailure to pay would adversely affect Lender's interest in the Properily, upon lender's re-
quest Borrower shull promptly furnish to Lender receipls evidencing these payments.

IT Borrower lails 1o make these payments or the payments required by Puragraph 2, or fails te perform any other covenarts and
agreements contained in this Security Instrument, or there is a legul proceeding that muy significantly nfTect Lender's rights in
the Property (such as a proceeding in bankruptey, for condemnation or to enforce lnws or regulations), then Lender mny do and
pay whatever is necessary (o protect the value of the Property and Lender’s rights in the Property, including paymeng of (pxes,
hazard insurance and other items mentioned in Paragraph 2. Lovy

* ¥ ! .
Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secufbd by this
Security [nstrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at thébption of

Lender, shall be immediately due and payable. ,

7. Candemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shali be
paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security 1nstru-
ment. Lender shall apply such proceeds 10 the reduction of the indebtedness wunder the Note and this Security Instrument, flrst to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which arc referred to in
Paragraph 2, or change the amount of such paymernts. Any excess proceeds over an amount required Lo pay all outstanding in-
debledness under the Natle and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secrctary.
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