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MORTGAGE £ mea

Arcrn '
: o MeCallum &7k BEdwina MaCallum a/k/a
THIS MQRTGAGE ¥ &ecurlly Insirumant”) Is glven on Fobruary 7, 1091, The moﬂgngor {0 ABDUL SALAAM, and KHADIJAH SALAAM, HIS

WIFE {"Borrower"), Thu Sacyrily Inslrument (s given lo Indepandence Bank of Chicago, which Is arganized and axtsling under the lews of
the Stale of lllinols, and ‘whyues address Is 7936 Soulh Collage Grove Avenue, Chicage, Il 80819 ("Lender"), Borrower owes Lender tha
pringlpal sum of Sixty Flve TnoLsand & 00/100 Dollars (U.5. $85,000.00), This debl is avidenced by Borrower's nolo daled 1he same dale as s
Secunity Instrument (*Nole"), whic p ovides lor monthly paymants, with the ull dobl, Il nol paid ocarlier, duo and payable on March 1, 2008, This
Security Instrument secures 1o Lender:(n) the repaymanl of (he dabl evidoncod by the Nelo, with inloresl, and all renowals, extansions and
madilicalions; (b} the payment ol all oliier sums, with intorast, advanced under paragraph 7 o proloct the securily of Lhis Securily inslrumant; and (¢)
ihe petformance of Borrgwor's covenanis and.aqreemanls under this Securlly Inslirumoni and tho Note. For Ihis purposs, Borrower does heraby
mortgage, grant and convey lo Londer the follicwing duscribed properly located in Cook Counly, Hlinols:

TR2-SC— 10 L a& /wcg/

10T 18 IN BLOCK 5 IN JACKSON PARK HIGHLAKOS CF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY, ILLINOIS

PN 20-34 =313 009 -0C00
/

which hos the address of 6841 S. CREGIER AVE, Chicage, lilinols 80649 {"Properly Address

g2 99016

TOGETHER WITH all the improvemenis now ar hereafier ergclad on the propery, and all eapcman's, righls, appurlghances, rents, royallies,
-minorgl, oll and gas fights and prolils, waler righls and slock and aX fixlures now or hareafter a part 0. Ihe aroperly. All replacements and additions
inall also be coverad by thig Sacurity Insliument, Al of the toregoing is referred 1o in this Sesurily Inslrumant s Ihe "Property.”

BORROWER COVENANTS ihal Borrower is lawlully seised of Ihe aslale heraby conveysd and has 1ha ri{hl i¢ marigage, grant and convey the
Praperly and thal tha Properly is unancumbered, excepl for ancumbrancas ol récord. Borrowor warranis and wi oownd genarally the litla to the
Praperly against all claims and demands, subjec 10 any ancurmbrances ol record.

THIS SECURITY INSTRUMENT combings unilorm ¢ovenanis for nallanal use and non-unilorm cevenanis wilh imite v llans by jurisdiclion to
conslilule a uniform securily inslrument covering real properly.

UNIFORM COVENANTS. Borrower and Lendar covenan! and agroe as follows:

1. Paymani of Principal and Inlerest; Prapaymeni and Lale Charges. Bowrowar shall promptly pay whon due the principal of ang infarast on
the debt evidenced by (he Nole and any prepaymant and late ¢chargos dua under the Nole.

2. Funds for Taxes and Ingurance. Subjoc! to applicabla law or 1o a writlen waiver by Lander, Borrower shall pay lo Lender on the day monthly
payments are due under the Nole, unlil Ine Notg I8 paid In full, a sum ("Funds") oqual 10 one-twolilh of: {a) yoarly laxos and gssessmants which may
altgin priority over this Securily Instrument; {b} yearly lpasehold paymenis of ground rants on |he Property, If any; () yearly hazard insurance
aremiums; and (d) yearly mertgage insurance premiums, if any. These iteins are callad “escrow ilems.” Londor may eslimale the Funds due on Ihe
qasls of currgnt data and reasonable eslimales of future escrow ilems.

The Funds shall be held in an instiulion the deposils or accounls of which are Insured or guarnnleed by a fedoral or slate agenay (Ingluding
-ender Il Lender is such an institullon). Londer shall apply lhe Funds lo pay the oscrow llems. Lontder may nol charge for hokding and applying the
Fynds, analyzing the account or veritving Ihe escrow lems, unipsd Lender pays Borrower Interest an the Funda and applicable law permils Lendor Io
make such a charge. Borrower and Lender may agree in wriling tha! inleras! ahall be paid on the Funds. Unloss an agroamenl Is made or applicable
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law requires Inleres! (o be pald, Lender éhaﬁ"nﬁf ba required tc pay Borrower any inlaras! ar earnings on the Funds, Lendsr shall pive ‘o Bomower,
withou! charge, an annual accounting of the Funds showing credils and debils (o the Funds and (he purpose for which each debll to the Funds was
mads, Tha Funds are pledged as addilional sacurity for the sums secured by this Securily Instrumsnt.

il the amounl of the Funds haid by Lender, logaiher with tha huiurs monikly paymenls of Funds payable prior (o Ihe dus dales of tha ascrow
flems, shall excesd the amouni required to pay the sscrow ifams when due, ihe excass shail be, al Borrowar's oplion, aither promplly repaid to
Bomrowar or credilad 1o Borrower on monihly payments o Funds, 1f the amount of the Funds held by Lender is nal sutficien! 10 pay Iha ascrow items
when due, Borrowar shail pay to Lendar any amouni nacessary to make up the deficlency in one or mora payments as raquirad by Lancar,

Upon paymeni In tuk of all sums secured by Ihis Security Insirumenl, Lender shall promplly refund to Borrower any Funds held by Lander, f
umnn the Proparty Is sold or acquired by Lendar, Lender shall apply, no (aler than immadialely prior fo tha sais of the Properly or ils
4 Mﬁr. any Funds held by Landar ai Ihe lima of applicalion a8 a credil agains! Ihe sums secured by this Security Instruman.

3. Applicatidn of Payments. Unless appiicable law provides ofherwise, all payments received by Lender under paragraphs 1 and 2 shail be
appliac: firs), fo Iala charges dua under Ihe Nole; second, (o prapayment charges dua under the Note; Ihird, 1o amounis payabla under paragraph 2,
fourih, 1o Inlorest dus; and a8, le principal due.

4. Charges; Lien, Borrower shall pay all laxes, nssassments, charges, finas and imposilions alinbulable fo ihe Properly which may allain prienly
over Inis Securly raruroani, and leasahold paymanls or ground renis, if any. Borrower shail pay Ihasa obligallons in the manner provided In
paragraph 2, or H nol paiz-!n \hal manner, Borrower shall pay lhem on ima direclly lo Ihe person owed payment, Borower shall promplly funish to
Lander all nolicas of amov:ds ‘¢ ba palc under (his paragraph. Il Borrower makes (hase paymants direclly, Borrower shall prompily furnish to Lender
recaiply avidencing lhe payme:is,

Borrower shall promplly oisc’afa any lien which has priorily over his Securlly Insleument unlass Borrower: (a) agrees In wriling |0 the paymen!
of Ihe obligation secured by Ihe liev: in -« manner accaplable lo Lender; (b) conlesls in good failh Ihe lien by, or delends agalns! anforcemant of lhe lien
in, egal proceadings which in Ihe Lerder's opinion oparale to pravanl tha enforcemant of Iha fian or forfelture of any part ol the Property; or (c)
secures from the holdar of he llen an £o7emeni salislactory o Lender subordinaling the lien 1o this Security Instrument. i Lander datermines that any
part of the Property is subject ta a llan which may atain prierity over this Securily Insirumenl, Lender may give Borower & nofice Idenlitying tha lien.
Borrower shail safisty the lian or take on@ or more Jf fhe aclions se! fori gbove wilhin 10 days of the giving of nolics,

5, Hazard Insurance. Borower shall keep Iha impravemenis now exisiing or hereallet erecied on tha Properly insured againsl 1086 by fire,
hazards (ncluded within {he lerm "axlendad coverage™ =ac.any othet hazards for which Langer requires insurance. This Insurance shall be mainlained
In the amounts and for the periods thal Lender requirex. T insurance carriar providing the insurance shall be chosen by Borrowar subjact lo
Lander's approval whish shall nof be unraasonably withheid.

All insurance policies mnd renewals shalt be accaplable 1o L nder and shall Include & slandard mortgaga clause, Lender shall have the night lo
hoid the poticies and renswals, | Lender requires, Borrower shall prumpuly give lo Lendar all recaipts of pald preamiums and ranewal nolices. n the
event of [oss, Borrawer shafl give prompt nofice 16 the insurance carriev.and.tender. Lender may make proof of loss if no! mada promplly by Bomrower.

Uniass Lander and Borrower olharwise agree in wriling, insurance prorspds shail be applied (o restoration or repair of ihe Property damagad, i
ihe restoration or repalr is sccnomically feasibie and Lendsr’s security is ral 'assened. 1 (he resioralion or repair is nol aconomically feasibie or
Lander's sacurily would be lessengd, 1he Insurance procesds shall ba applied ‘o ta.sums secured by this Security Instrumen, whather or noi then
dus, wilh any sxcess pald o Borrower, (f Borrower abancons the Property, or does 1o/ answar wilhin 30 cays a notice from Lendar (hal tha insurance
carrier has offerad (o saltie a ¢laim, then Lander may collec! Ihe Insurance procaeds:-.snder may use (he Procesds to repair o restora the Property or
10 pay sums securad by this Security Instrument, whether or nol then due. The 30-day periid wii begin when the nolice Is given.

Unless Lender and Borrower olherwise agres in wriling, any application of proceeds [o wilncinal shalt nol axland or posipona the due dale of the
monihly payments ralermed to In paragraphs 1 and 2 or changa the: amount of Ihe payments,  urder paragraph 19 the Propery I acquirad by Lendet,
Bomower's fight 1o any Insurance poiicies and proceads resulling irom damage lo Lhe Property prior ‘g Ika acquisilion shalf pass (o Lender (o (he axienl
ol the sums securad by this Security Instrument Immadialety prior lo Iha acquisition.

8. Presarvation and Maintenance of Proparty; Leaseholds, Borrower shall nol desiroy, damage of subslantially change the Property, allow the
Proparty to deleriorate or commil wasia, 1f this Securlty Insirument ts on a feasehold, Borrowar shail comply viin ihe provisions of the lease, and If
Borrower acquires lee litla 1o the Proparty, tha isasehold and fee litis shall not merge uniass Lender agrees to the meryen n wriling,

7. Prolsction of Lender's Rights In the Property; Morigage Insurance. I Borrower fal's lo periorm Iha covine.iaand agreemants conlained
In Inis Securily Instrumeni, or thers is a legal proceeding thal may significanily allecl Lender's rights in the Prope.n-{such &8 a proceeding in
bankruplcy, probate, for condemnalion o 1o eniorce laws or regulations), hen Lender may do and pay for whalever Is nec2seniyito prolect the valve of
the Property and Lander's rights In the Propery, Lender's actions may Include paying any sums secured by a lien which has.niority over this Securily
(nsirument, 8ppearing In courl, paying reasonabla aticrneys' tees and entering on Ihe Property lo make repairs. Although Lander may take action
undar this paragraph 7, Lendar does not have {0 do so.

Any amounis disbursed by Lander under this paragraph 7 shall becoma additional debt of Borrower secured by Ihis Sacurity Instrument, Unlass
Borrower and Lander agree to other terms of paymeni, (hese amounts shall bear Inleras! irom the date of disbursameni ol ihe Ncla rale and shall bew
pavable, wiih Intaresl, upon notica rom Lender 1o Borrowar requesting payment, b

f Lander required morigage insurance as a condllion of making the loan secured by this Securlty insirumenl, Borrower shall pay the premiums o
requirad (o mainiain (he insurance int atfect untl such lime as lhe requiremen lor the Insurance lerminales in accordance wilh Borrower's and Landar's o
wiitien agraemeni or appilcabla law, c.!

8. Inspection, Lender or i's agent may make reasonabla enties upon and inspaclions of the Property. Lander shall glve Bomowar nolica al the \i
time ol or prior to an Inspaction spacifying reasonabla causa for the inspaction.

9. Condemnatfon. The proceeds of any award cr claim for damages, dirac! or consequenlial, in conneclion wilh any condamnation or other“
taking of any part of ihe Property, or for convayanca in ieu of condemnalion, are heraby assigned and shall be pald o Lander. 4]

In the svent of a lolal taking of the Property, he proceads shall ba appliad 1o the sums secured by this Securlly Insirument, whether or nol then
due, with any axcess pald lo Borowsr. In the event of a partial laking of tha Property, uniess Borower and Lendar olherwise &gree In wriling, iha
sums securad by this Securlty Insirumant shafl ba reduced by the ameunt of the proceads mullipliad by the lollowing iraclion: {a) the iotal amouni of
ihe sums secursd immaciately belore tha laking, divided by (b} Ihe fair market value of the Praperty immadiately belora tha laking. Any balance shall
ba pald lo Bomrower,

It the Proparty is abandonad by Borrowar, or If, aftar notice by Lender 1o Bomowsr that the condemner oifars 1o make an award or sellls a claim
lor damages, Borrower lalis 1o raspond lo Lender within 30 days afier the dafa the notice is givan, Lendsr is authonzad lo collec! and apply the
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proceads, al its oplien, silher o resigration or rapair of the Property or to the sums secured by this Sacurily Instrumant, whalher or not then due.

Unlass Lendar and Botrowsr olherwise agree In wiiling, any applicalion of procesds to pringipal shall nol exiend or posipons the dus date of the
monthly paymenls referred lo in paragraphs 1 and 2 er change lha amouni of such paymonis,

10. Borrower Nol Released; Forbearance By Lander Nol » Walver, Exiansion of lho ime for paymenl or modificalion ol amortization ol the
sume sacured by Ihis Securily Inslrumont granled by Lender (o any succassor In interest of Borrower shall not operale to releass the lability of Ihe
anigingl Borrower o Borrower's succossors in interest, Lender shall not be raquired lo commence proceadings against any sudcessor In Inlaces! or
retuse 1o extand lime for paymenl or clherwise macily amartization of the sums secured by this Security Insirumant by repson ol any cemang mady by
1ne original Borrowar or Borrower's successors in inleres!. Any forbearance by Lender in exarcising any rght or remady shall nol tbe 8 walver of or
ureclude the exercise of any right of remedy.

11, Succeagsors and Assigns Bound; Joint and Several Liability; Co-aigners. Tha covenants and agroements of this Securlly inslrumani shall
wind and benelil the successors and assigns of Lender and Borrowar, subjoct 1o the provisions of paragraph 17, Berrower's covenanis and
agreemenls shall be joinl and sevoral. Any Barrower who Go-signs This Socurily Insliumont bui dods not axocuia tha Nota: (a) is co-signing this
Security Instrument only lo marlgage, grant and convoy that Borrgwer's inlorest n the Proporly under the torms ol this Securily Insrumant; (b) is not
parsenally obligaled to pay the sums secured by this Secunty Instrumant; and (¢) agroes that Londor and any othor Borrower may agree 1o sxland,
«nodily, lorbear or melia any accommodalions with regard |o the tarms of this Securily Insirument or the Note wilhoul thal Borrower's consant,

12. Loan Charges. Il the loan socured by lhis Secunily Instrumen is subjoct (o @ law which sols maximum loan chargos, and thal law Is finally
interpreled 90 that the iners3t or olher loan charges collocted or to be collocied In conneclion with tha loan sxcead (he permitted iimits, then: (a) any
such loan charge shall be rod:2ed by lhe amount necassary lo reduca the charge fo Ihe permitted limit; and (b) any sums airsady soliected fram
Sorrower which exceeded purmite4 imlls will be refundad to Borrgwer. Lender may choose lo make lhis refund by redueing the principal owed under
the Note or by making a direct gayient to Bortower, | a refund reduces principal, the roduclion will ba Ireatod 23 a parial prepaymant wilhoul any
propaymen) charge under the Nole,

12. Legisiation Atfecting Lander's 2:4hls, If anacimant or axplration ¢l applicable laws has the offoc! of randering any pravision of the Nole o
*his Securily Inslrumenl unenforceable accorciag la lts torms, Lendor, al ils optien, may require tmmediata paymoni In lulk of alt sums sacursd by this
Jecurity Insirumenl and may invoke any remedige sormitled by paragraph 19, If Londor gxarcisas this option, Lender shall take the slops specified in
'ne sagond paragraph ol paragraph 17.

14, Notlces. Any nolice lo Borrower provided .or in shis Security Insirumont shall be given by delivaring il or by maillng il by (irs! class mall unloss
applicabla law requires use of ancinar methad. The ncice shall bo directod 10 Ihe Properly Addross or any olhor nddross Borrowar designales by
noice 1o Lender. Any nolice 1o Lender shall be givon by iz cinse mail 10 Londor's addross slated horoin or any olhar address Lendar dasignales by
nofice to Borrower. Any nolice provided for In this Sacurllyinzumant $hall bo doomed 1o have badn givan to Borrowdr or Lander when given oy
wrovided in this paragraph.

18. Governing Law; Severability. This Socurily Inslruman! shill be govorned by loderal law and Ihe law of the Jurisdiction in which the Property
1s located. |n the event 1hal any provision or elause ol this Security Insl-umanl or the Nola canfiicls with applicablo law, sugh conflict shall not atiocl
other provislons of Ihis Securily Insteurnant or the MNote which ¢an ba givei Sifos! wilhoul tha conliicling provision, To this end ihe provisions of thig
Security insirumeni and tha Nole are declared lo be soverablo,

18. Borrower's Copy. Borrowar shall bd glven ono conformad copy of the kol ¢nd of this Sogunly Inslrument.

17. Transler of the Property or & Beneficisl inferes! (n Borrawer. I all or any/on: of tha Propatly or any ittorostin il 18 s6id or franalorred {or i
a beneficial inleres! in Borrower fs sald or Yranslarred nng Borrgwur 9 nol & nalural porsor) withoul Londar's prior wrillen ¢onsent, Londir may, at s

aphon, require immeadiale paymenl in full ol all sums sacured by his Socurily (nslrumon,. Hovevor, Ihis oplien shall n¢: bo exergisad Hy Lender Ilm

y40rcise is prohibiled by lederel law as of 1he dale of this Secwily Instrumont,

Il Lender oxarciges this oplien, Londor shall give Barrower nolica of acceloration. The nolks ¥rat! #rovide @ perlod of nol 1ess than 3 days from
the date Ihe notice is delivered or mailed wilhin which Borrower musl pay ali sums socured by This Scsurly (nstrument, if Berrowar falls (o pay these
sums priot lc 1he expiration of Ihis poriad, Lendar may invoke any remedios permilled by Ihis Securily Inskiument withou! lurther notice of damand on

loreower,

18, Borrower's Right 1o Reinslale. |l Borrowor moots corlain conditions, Borrowor shall have tho 1igiil 1o Navo enforcament of th Securily
asirument disconlinued al any limg prior lo the oarlior ol: {a) 5 days (or such olhor paried as npplicablo law maysp7zeity-tor roinslaloment) bolore salo
of the Properly pursuant lo any power of sale gontainad n Ihis Securily Ingtrumant; or (b) aniry of & judgmant eateiclng Lhis Socurlty [nsirument,
Those conddions are thal Borrower: () pays Londor all sums which then would be due uodmllpj; gocur"y Instiumant and the Nela had o
accelgralion occurred; (b) cures eny defaull of any other covenanls or agreomanle? '(e) pavs al expanges incurrec i antorcing Ihin Securily
instrument, including, but nel limiled lo, roascnable attornoys' loos; and (<) lakes such.adion’'as Lbnddr mey Hnsonlbly requiro to assure that 1he lign
ot this Secunty Inslrumant, Lender's nghls 1n Iho Proporly and Borrowor's obligetjon:lo pay. thi sums secured by‘lh\; Socurily Instrumenl shall conlinue
unchangad. Upon cainstalomonl by Borrowor, this Securly Insirumont aad dhe oRligalions socured: hareby shall ramain fully olfectivo as il no
necolorahion had ocourred, Howowsr, this nghl lo rnsinle shall nol apply In \ho cato ¢f accolaration undor pacageaphs 13 or 17

NON-UNIFORM COVENANTS. Darrewor and Londer furthar ¢ovonant and agreo os loliows:

19. Accelerolion; Remedies. Lendar shall glve nolice to Borrowar prior to accaleration lollowing Borrower's braach of any covenant or
agraement In this Securlly Instrument (bul nol prior 10 rcceloration under paragraphs 13 and 17 unlose applicable law providas olharwise),
The nollce shall specity: (a) the defaull; (B the aclion required to cure tha defaull; (¢) o dale, not less than 30 days trom the dale the nolice
g glvan 1o Borrower, by which lhe dataull must ba cured; and (d) Lhat tallure |0 cure e defaull on or bofors lhe dale spacifiad In the notice

og]
£}
(A
4y

may resull In acceleration of the sums secured by 1his Securlly Insirumenl, foreclosure by |udiclal proceeding and sale of the Properly. Tha .

notiee shall further inform Borrower of ihe right o reinglale after accoloralion and lha righl to asseri In the toreclosure proceading the

non-gaigience of o defaull or any olhar defense of Borrower 1o occalaration and toraclosure. 11 {he detaull Is not cured on or bejore Lhe dele

spacified In ihe nolice, Lendar at ils oplion may roquire immediate payment In fuil of all sums secured by his Securily Instrument wilhoul
turther demand and may toreclose this Securily Instrumeni by judiclal proceeding. Lender shall be enlitied to coliect alf expanses Inturred in
pursuing the remedies pravided In this paragroph 19, Including, but not limited to, reasonable sltorneys’ fees and cosls of litle evidence.

26. Lender In Possassien. Upon acceigralion unger paragraph 19 or abandonmon! of the Propotly and o) any lime prior Lo Ihe expiration of any
arlod of redemplion following Judicial salp, Lendor lin porson, by agent or by judiclally appeintod racolver) shall be entilled to enler upon, igke
J0ssossion ¢f and manage the Proporty and (o coflag! the renls of the Property ingluding \hose past duo. Any ronls coilestod by Lender or the recalvor
shall he applied ﬂ;i to paymenl of Ihy cosls of managomonl ol he Proporly and gollaciion of ranls, including, bul nol imilod to, receiver's leas,

)
L
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pramlums on receivar's bonds and reasonable atiorneys' fees, and than 1o ihe sums sacured by (his Secunly Insirumant,

21. Relsass, Upon payment of all sums securad by Ihis Security Insirument, Lendar shall releasa Ihis Security insirument wilhou! charge fo
Bomower, Borrower shall pay any racordation osts,

22, Walver of Homeatead, Borrower walves all righl of homeslsad axemplion In the Property.

29, Ridars lo this Becurity (nsirument. If one or more riders are execufed by Borrower and recorded together with Ihis Sacurily Insirumend, the

cevenants and agreamants of aach such rider shall ba incorporaled Inig &nd shall amend and supplement the covenanis and agreemants of this
Sacurlly instrument as If ihe rider(s) wore a parl of lhis Securily Ingirument, [Check applicabls box{es))

DAdluslable Rals Rider DCondomlnlum Rider E] 1-4 Family Rider
DGrndualoa Paymen! Rider DPIannsd Unit Development Rider
[Jother(s) (specity]

BY SIGNING BELOW, Borrowar accapls and agraas lo |ha terms and covenanis containad in this Sacurily Instrumaent and in any rider(s) executed

/é el Gl WMJWU

Leo McCallum a/k/a ABDUL SALAAM-Borrowat

Az J10C oy
Edwina McCallum a/k/BHADIJA \WeBaro

by Barrawer and racercaa with i

INDIVIDUAL ACYNOWLEDGMENT

BTATEOF NN s oos )
)88

COUNTY OF Eovten ) M y /\4/' ;fmm"ﬁlﬂ(aawﬂc tﬂ'aum
o Me allug k/a

Edw:.na McCallum a/k/a

On ihis day bafore ma, the undersigned Nolary Public, persanally appearad ABDUL SAL ZAam and KHADIJAH SALAAM, lo ma known lo bo 1he
indlviduals gascribed In and who exacutad ihe Morigage, and acknowladged (hal Ihay signud Ihe dorgage as their Iréa and voluniary act and deed,
for the uses and purpases therein mantionad.

Glven under my hand and otnclal seal this N~ dayol SO N, el O V187
By E\E\\\- e SATRNGONN G e Residing al SRR A

Notary Public i and for the Stateof e SN vov > My commission explres
b -

*
AL s L L]

"OPFICIKL SEAL'
NANCY A, DE MAAR
Notary Public, State of Illinoia
My Comumission Expizes 11./9 /83

&
~
[~

N
&
INDEPENDENCE BANK

\J)
7936 SOUTH COTTAGE GROVE &)
CHICAGO, ILLINOIS 60619 (&

PREPARED BY AND MATL TO:

BOY 572

j“ ‘:J uﬁn
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THIS ADJUSTABLE RATE RIDER is made this 7th day of February, 1934, and I8 Incorporaled into and shall be deemad lo amend and supplamant
the Morigage, Deed of Trusl or Securlly Deed (ihe "Sacurly Insirument”) of Ihe same dala given by 1he undarsigned (ihe "Borrowor™) lo seture
Borrower's Adjustable Rale Nole (the "Nele”) lo Indapendence Bank of Chicago {the "Lender”) ol ihe sama dale and ¢overing Ihe property described in

this Sacurlly Instrumant and localed al:

8841 8, CREGIER AVE, Chicago, lliinols 80849
|Pyoperty Adteads)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL CCVEXANTS. In addillon o the covenanls and agreemenis made in ha Securlly Insirumen!, Borrowar and Lender furlher
covananl and agree a8 folas
A. INTEREST RATE AND MUN'H.Y PAYMENT CHANGES
The Nole provides lor an inilia; In*aresl rale of 10.000%. The Nola provides for changes in the interast rale and \ho monihly paymaents, as lollows:

4. INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A} Change Dales
The interes! rale | will pay may changa on he-(rsiday of Augusi, 1992, and on Ihal day evary Inirly six {38) monih{s) hetealter. Each dalo on

which my Interest rale could change is cailed a "Chi.nga Dale." .t

{8) The index

Beginning with Ihe first Change Dale, my interosi ra'a v Il e based on on Indmm oaity-average-vieii-on-Yniog-Sinios
loasur-sosurtiesadjusiad 1o a consiant malurity of year(s}, %5 wade available by the' , Tha mos! racant index figure available
a5 of the dale 45 days belora sach Change Dalo is called the "Currar’ividox.”

it the Index Is no longer available, the Note Holder will chogse & naw Indax which is based upon comparable Informalion. The Nole Holgor wil
7ive ma nolice o this cholce.

{C) Calculation of Changes
Belore each Change Date, ihe Nota Holder will calGulale my naw inlerec raie by adding 0.150 percentage points to the Currenl Index. The Nols

ttolder will than round the rasult of this calculalion Jo the nearest ona-eighlh el unz parcaniage point (0.125%). Subject lo the limils stated in Seclion
4(0) balow, this rounded amounl will ba my new intares! rate unhi the next Change C4!<.

The Nate Holder will than delerming Ihe amount ol the monthly payment that would e sifficiant,Ip repey:0y'unpald principal thal | am expacled
lo owe al the Change Date in full gn the malurily date al my new intaras! rale In subslnnlmflvidraal paman ey hof fasull of this calculafion will bo the
new amounl ol my monthly paymeni, N L P R s" R

(D) Limits on Inlerest Rate Changes Caoent 'y

The inlerest rale | am required to pay al the first Change Date will nol be grealor jqan 11.500'/, aieswthan é 500%. Thergalter, my Inleres! rale

~l never be increased or decreased on any single Change Cale by mare {han (we porconlago poinis (1.590%) from the rate of inlgras! | have boon
paying for 1he precading Inirly six (36) month(s). My interes! rale will naver be groalor Ihan 15.000%.

(E) Ettectiva Dale of Changes

My new inleres! rale wili become elloclive on each Change Dale, | will pay the amouni of my now monthly pavine~i boglnning on the Arst monihly jeds
paymeni date aller the Change Dale unlil the amounl af my monthiy payman! changas again,

(F) Nollce of Changes
The Note Holder wilt deliver or mail 1o me a nolice of any changes in my Inferas! rale and the amount of my monihly aynant before the eflective &%
dale of any change. The nodice will include Intormalion raqulred by law to be given me and also the tille and telophone number of a parsan who wil Q

inswer any quesiion [ may have ragarding the nolice. X}
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N BORROWER N

tinitorm Covenant £7 of the Security Insirumenl is amended Lo road as foliows:

Transgter of the Property or a Bonelicinl Interest In Boreowar. It all or any par of tho Property or any interos! in 11 14 sold or lranslerred {or if &
vonelicial intoresl in Boreowor Is soltd o translerred and Borrower i3 ndt a nalural parson) withou! Lender's prior wriltan eonsani, Londar may, al it
»phon, require immodiate Paymenl in full of all sums securad by this Securly Instrumenl. Howaover, this oplion shall nol ba exercised by Landar if
sitorciea ig prohibited by fedoral law a5 of the dale of this Securily Inslrumonl. Londar also shinll nol exorcise this oplion if: (a) Borrower causes (o be
submilled to Lender informalion requirgd by Lender o ovalunlo tha inlonded lransloree s Il 8 now loan ware boing mada fo the iransloree; and (b)
Lander reasenably delermines thal Lender's security will not bo impaited by tha (ogn assumption ang that the rsk of & broach of any covanarl or
agreamaent in this Securlly inslrument s acgeplable to Lender.

To ihe exien! permitted by applicable law, Lender may charge & roascnable fee as & condilion o Lander's corsant ol 1he loan assumplion,
Lendar may also require the lransleree lo sign an assumplion agreemant that is acceplable to Lender and thal obligates 1he iransferce lo keap alf the
oromises and agreements made In the Nota and in this Security tnsirumenl. Borrower will confinue 1o be obligaled undor the Nola and this Securlty
inslrumenl unless Lender roleases Borrawer in writing.

*National Average contract interest rate for major lenders on the purchase of previously

occupied home,
**Faderal Home Loan Board
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I Lander exercisas tha opiion 1o requirs immadiale payment In full, Lander shall give Borrowar noticae of acceleralion, The nolice shall provide a
periad of not less than 30 days kom lha date the nolice Is delivered or malled within which Borrower mus! pay all sums secured by this Security
Instrumanl, | Borrower falls lo pay thesa sums prior to the expiration of this pariod, Landar may Invoke any remadies permilted by 1his furihar notice o
demand on Borower,

BY SIGNING BELOW, Borrower accep!s and agreas [0 the lerms, and covananis contained in this Adjustable Rale Ridar,

(Saa!)
Leo McCallum  a/k/a ABDUL SALAAM-Borower

f V4 s . )
HA 41‘:!2@%&% éta %Aa Af!bﬁ-«J&lﬂ‘_’ﬁeai)
@ADIJAH SALAAM-Borower

INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ S NN~ uy )
) 88
COUNTY OF Eovd .
a0 McCallum a/k/a Edwina MecCallum a/k/a

On this day before ma, tha undersigned Nolary Pubns; rersonally appsared ABDUL BALAAM and KHADIJAH SALAAM, to me known lo ba Ihe
individuals described in and who axecutad tha Adjusiable Putz-Sider, and acknowladgad Ihat {hay signed the Adjusiable Rate Ridar as their hee and
voluntary act and deqd, for the uses and purposes thersin mentizoud,

Given under my hand and officlal seal this A~ L AN S 18"
3 ) ,

By, \’\ NN \b'\x-{\’\-\u. Qa0 Risiding al Coesi b e vn S

Y Y
Nolary Publle in end for the Stale of R My ¢rnmission expires

Hri g

Nort PANCY K, BE Magg
otary Pub)ie, g
Ate of nu,naf‘

M
¢ c°wm,.ﬂ’°“ Expim 11 £g /8
AR




UNOF lREQ;OPY

Assignmient of Rents -

THIS 1-4 FAMILY RIDER is made this 7th day of February, 1991, and is Incorporaled into and shall be deemad lo amand and
supplement the Morigage, Deed of Trust or Security Deed (the “Securily Instrument”) of |he same da'e givan by Ihe undarsigned (the
"Borrowar®} (0 sscure Barrower's Nole lo Indepandence Bank ol Chicago (Ihe "Lender™) of the same dale and cavering the property

described in the Securily Insrument and localed al:
8641 5. CREQIER AVE, Chicaga, linols 80845

1-4 FAMILY COVENANTS. in agditon to the covenanls and agreemants made in the Securily Instrumenl, Borrower and Lender
lurther covenant and agree as Iollows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Burrower shall nol seek, agroe |0 or make & change In Iha use o
the Praperly of I3 zaning classificalion, unioss Londer has agreod In wriling i tho change, Borrowor shall comply whh all laws, ordinances,
requlalions and roqui-amenls of any governmontal body epplicable lo the Proparty,

B. SUBORDIVATE LIENS. Excepi as permitied by lederal law, Borrower shail not alow any lien inferiar 10 the Securlly
Instrument o be parlected ayairst tha Properly withou! Lender's prior written parmission,

C. RENT LOSS INSURAMNCE. Borrowor shall maintain Insurance against rant ioss In addliion lo Ihe ciher hazards for which
insurance Is requirad by Unilorm Covangri-S.

. "BORROWER’S RIGHT TO RZiNnSTATE" DELETED. Unitorm Covenant 18 Is dolotod,

E. ASSIGNMENT OF LEASES. Upunisnder's request, Borrower shall assign lo Lender all lsases of 1he Property and all
securlly deposils made in conneclion wilh leases of Iha-Zryperty, Upon the assignmant, Lendor shall have the righ! lo modify, extand &
tarminale the existing leases and lo execule now laases, In Lander'= sole discrelion. As usod in this paragraph E, the word ease” shall moan
"subleasa” il tha Securtly Inslrument 1s on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowsr uncondilionall: assigns and irangiers 1o Lander alt the rents and revanues of lhe
Property. Borrower aulhorizes Lender or Lender's agents lo collacl the ron’s 8/.d ravenues and hareby direcls each lenant of ihe Propary 1o
pay (he renls lo Lender or Lander's agenis. Hewaver, priur 10 Lender's Mot lo Borrower of Borrewer's breach ¢ any covenanl of
agreement in the Securily Instrument, Borrower shall collect and rocoive all renis and r2vanues ol the Property as lrusiee for the benefit of
Lander and Borrower. This assignmanl of renls constitules an absolute assignment ar d nau pn assignment tor additional securily enly.

it Lender gives nolica of breach to Borrower: (1) alf ronls rocelvad by Barrower shall %o lis!d by Borrower as lrusies for banefil of Lendar
only, lo be applied lo lhe sums secured by the Security Insirumant; (li) Lender shall be enilleZ-o-Soliec] and recelve all of ihe renls of the
Properly; and (i) each lenan! ol the Properly shall pay all rents due and unpald lo Lender or Londer’s agant on Lender's writlen demand lo
1he tenant.

Borrower has nal executed any prior assignmant of the rents and has nol and will not perform any 877 sl would provent Londer from
axercising ils rights under this paragraph F.

Lendear shall not be roquired 1o enlar ypon, lake conlrol of or mainiain [he Properly bolore or aller glving nzaded of breach lo Borrowar.
However, Landar or & judicially appainted rocoiver may do 0 0! any lima thore is a breach. Any applicalion of renig exall nol cure or waive
any defaull or invelidale any ather righl or remedy of Lendor, This assignment of ranis of 1he Property shall lermingle v/hY'i the dabl secured

by the Security Inslrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defaull or broach undar any note or agraemant in which Lender has an
interps| shalt be o breach under the Securlly Instrumanl and Londer may invoka any of the ramadies permitied by the Securlty Inslrumenl.

8Y SIGNING BELOW, Borrower nccopls and agroos to tho lorms and provisions conlained In this 144 Family Rider.

(Senl)

ey
Lao M=Callum a/k/a ABDUL SALAAM-Botrpwer

,

/§ diisa, V;}')r' /7 llepm)
/

Edwin ecallum a/k/a KHADIJAH SALAAM=Borrower
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