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THE TERMS OF THTS LOAN CONTATN PROVISIONS WHIUH WILL REQUIRE A BALLUON PAYMENT AT MATURITY.

MORTGAGE $16.00

THIS MORTGAGLE (“Security Tnstrument™) is given on FEBRUARY 5
19 91 Themectpagoris Walter Clay and Fay Glay, HIUSHBAND AND WIFl
(“Dorrower'). This Security Instrument is given 1o ANTNA BANK
» which is organized and existing

under the laws of TUES STATE U 1 LLINOTS , aiied whose aduress is
2401 N, HALSTEN. LIICAGO, LLLINCIS 60614

Borrower owes Lender the peincipal sumol - SEVENTEEN THOUSAND AND NU/ 100

Dollars (U.S.$ 17,000.00 ). This debt is evidenced by Borrower's note
duted the same date as this Secarity Instrument ("*Note™), which provides for monthly payments, with the full debt, 1f not
paid carlier, due and payabie op MARCH 1, 1993 . This Security Instrument
secures to Lender: (n) the repayment ol the debt ¢videnced by the Nate, with interest, and nll renewals, extensions and
modifications; (b) the payment of all wrielsums, with interest, advanced under paragraph 7 1o protect the security of this
Securily Instrument; und (¢) the performinngeaf Borrower's covenunts and agreeinients under this Security Instrument und
the Nole. For this purpose, Borrower does lierety martgage, grant and convey Lo Lender the [ollowing deseribed property

(*'Lender™).

located in COOK County, llinois:

LOT 33 IN GARFIELD BOULEVARD ADDITLPI-T0 CHICAGO BEING A SUBDIVISION OF LUT 1 IN
BLOCK 3 AND LOT | IN BLOCK 4 IN THE CIRCZIT CQURT PARTITION OF THE WEST 1/2 OF THE
SOUTH WEST 1/4 OF SECTION l4, TOWNSHIP (39 NORIH, RANGE 13 EAST OF THE THLIRD
PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLIRCLS.

/

4
BP,I.N, 16-14-310~009-0000

f

which has the address of 3837 W. LEXINGTON STREET CHICAGO
{Street| [City]

1tlinois 60624 ("*Property Address™):
[&ip Code)

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, rights,
appurienanees, rents, rayalties, minerad, oil and gus righls and profits, water rights and stock and all fixtures now or
hereafier a part of the pruperty. Al reptacements and additions shall also be covered by this Sccurity Instrument. All of the
foregaing is referred toin this Security Insirument as the “Properiy.™

BURROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed nnd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —single Family—~FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
To Reordor Cnll
Form 1876 Groat Lakas Business Forms, Inc.
Natonaly 1-800-283-0208 » n Mchygan 1-000-358-2042
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1, Payment of Principul and Intorest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of und interest on the debt evidenced by the Nole and any prepayment and lale churges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable Iaw or to s writlen waiver by Lender, Borrower shall poy
to Lender on Lhe day monthly paymenis are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth ol (a) yearly taxes and assessments which may sattain priority over this Security Instrument; (b) yearly
leasehold paymenis or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if uny. These items ure called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution Lthe deposils or accounts of which are insured or guaranieed by o federul or
state agency (including Lender if Lender is such un institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and upplying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a ¢harge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicuble law
requires interest Lo be paid, Lender shall not be required to puy Borrower uny interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual sccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged us additionul security for the sums secured by
this Security Instrument.

IT the amount of the Funds held by Lender, together with Lhe luture mgnthly payments of Funds puyable prior (o
the due dates of the escrow items, shull exceed the samount required 1o pay the escrow items when due, the excess shall be,
ut Borrower's option, cither promptly repaid to Borrower or credited 1o Borrower on monthiy payments of Funds. If the
amount of the Fands held by Lender is not sufficient 1o puy the escrow items when due, Horrower shall pity to Lender any
amounl necessar o make up the deficieney in one or more payntents as cequiced by Lender.

Upan paypient in full of all suing seeured by this Security Instrument, Lender shall promptly relund to Borrower
uny Funds held by Kender. If under parngeaph 19 the Property is sold or nequired by Lender, Lender shall upply, no lnter
than immediately priorac the sale of the Property or its scguisitiva by Lender, any Funds held by Lender ot the time of
application as o credivagripst the sums secured by this Seeurity [nstrument.

3. Application of Puyments,  Unless applicuble law provides otherwise, all puyments received by Lender under
parugraphs | and 2 shall be anplid: fiest, to lute charges due under the Note; second, 1o prepayment ¢harges due under the
Naote; third, to smounts payable uider puragruph 2; fourth, 1o interest due; und ltast, to principal due.

4, Charges; Liens, Borrower shall pay wll taxes, nssessments, churges, fines and impositions attributable 10 the
Property which may attain priority over this Security [nstrument, and leaschold payments or ground rents, if uny.
Borrower shall pay these obligations in<bC manner provided in puragraph 2, or if not paid in that manner, Borrower shal
pay them on time directly to the person‘owerpayment. Borrower shall promptly furnish to Lender all notices of nmaounis
ta be paid under this paragraph. 1f Borrow:r avtkes these pnyments directly. Borrower shall promptly fursish to Lender
receipts evideneing the payments.

Borrower shall promptly discharge uny licd which has priority over this Security Instrusnent uniess Borrower: (n)
agrees in wriling 10 the puyment of the obligation secures! by the lien in o manner acceptable to Lender; (0) contests in good
faith the lien by, or defends ngainst enforcement orvo< lien in, lega! proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of un parrol the Property, or (¢) secures from the holder of the lien an
agreement satisfiictory 1o Lender subordinating the lien te'this Security [nstrument. IF Lender determines that any part of
the Property is subject to u Hen which may atlain priorivy over this Seeurity Instrminent, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the fien or tike nne or more of the actions set forth above within 10 days
of the giving of notice.

8. Huzard Insurance, Borrower shall keep the improvemienis now existing or hereafter ereeted on the Property
insured aguinst loss by five, hazards included within the term “extender’ covernge' und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoundts/nnd for the periods thut Lender requires. The
insurance currier providing the insurance shall be chosen by Borrowsrzapject to Lender's upproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be ncceptable to Lender und sholi include n standard morigage cliuse.
Lender shall huve the right to hold the policies nnd renewnls. IT Lender requires Posrower shall promptly give to Lender
ull receipts of paid premums and renewal aotices. In the event of loss, Borrower 84l sive prompl nitice w the insursnce
carrier and Lender. Lender muy make proaf of loss if not made promptly by Borrowe::

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shail be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically fensible nnd Lender's Gecurity is not lessened, I the
restoration or repair s not economically feusible or Lender's security would be lessened, vhe inssirance proceeds shall be
upplied to the sums secured by this Security [nstrument, whether or not then <ue, with any cices) puid ta Borrawer, If
Borrower abundons the Property, or does not answer within 30 duys o natice from Lender thad ibe Suranee carrier has
offered to seltle a claim, then Lender may colleet the insurance proceeds, Lender may use the procesdy iodepair or restore
the Property or 1o pay sums secured by this Security [nstrument, whether or not then die. The 3<tey period will begin
when the notice is given.

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds to principnd sniila ot extend or
postpone the due date of the monthly payments referred toin paragraphs | and 2 or change the amount of tne paymems, I
under paragraph 19 the Property is acquired by Lender, Borrower's right to nny insurance palicies and proceeds resuliing
From dumage to the Property prior to the acquisition shal! pass 1o Lender to the extent of the suins secured by ihts‘;b‘l:{ly{ly
[nstrument immedintety prior (o the sequisitior. A

6. Prescrvation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorale or commit waste. I this Security Instrument is on a lenschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, 1he lensehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance,  IT Borrower fails to perform the
cavenants and ngreements contnined in this Securily Instrument, or there is o legn) procecding that may significantly affect
Lender's rights in the Property (such ns n proceeding in bankruptey, prabate, for condemnation or to enforee laws or
regulations), then Lender may do und pay for whatever is necessiry (o proteet the vadue of the Property snd Lender’s rights
in the Property. Lender's nctions may include paying any sums secured by p lien which has priority over this Sceurity
Instrument, uppearing in ¢ourt, paying reasonable attorneys” fees nnd entering an the Property 1o mnke repairs. Although
Lender may take uction under this paragraph 7, Lender does not huve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debit of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of ppyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  STHday of FEBRUARY 81,
and is incorporated into and shall be deemed to amend and supplemient the Maortgage, Deed of Trust or Security Deed

(the “'Security Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Note to
(the “Lendec™

1837 W, LEXINGTUN STREET, CHTCAGO, TLLINOIS 60624

|Property Addrass]

14 FAMILY COVENANTS. In addition to the covenants sod agreements made in the Security Instrument, Burrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree te or muke a change in the
use of the Property or its zoning clussification, unless Lender has agreed in writing to the change. Horrower shail comply
with all laws, onfinances, regulitions and requirements of any governmental hody applicable 1o the Property.

B. SUBORPNATE LIENS, Excepl us peamitted by federal Jlaw, Borrower shall not allow any lien inferior 1o the
Security Instrument_soobe perfected against the Property without Lender’s prior writien permission.

C.o RENT LOSS INGHRANCE. Borrower shall maintuin insurance against rent loss i addition o the other hazards
for which insurance is 2ryvired by Uniform Covenant S,

D. "BORROWER'S RIGUT TO REINSTATE" DELETED, Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LEAGES, Upon Lender's request, Borrower shall assign to Lender all leases of the Propeny
and ull security deposits made in eannection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate theoeisting leases and (o excoute new leases, in Lemder's sole discretion. As used in
this paragruph E, the word “lease™ sawdd sican “sublease™ i the Security Instrument is on o leasehold.

F. ASSIGNMENT OF RENTS. Borrowsrs waconditionally assigns and transfers w0 Lender wll the rents and revenues
of the Property. Burrower authorizes Lender'or Lender's agents to colleet the rents and revenues and hereby directs cach
tenant ol the Property to pay the rents 1o Lender of Lender's agents. However, prior 1o Lender’s Notice 10 Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive ull rents
and revenues of the Property as trustee Tor the benefic ol Lender and Borrower. This assigniment of rents constitutes an
absolute assignment and not an assighimeat Tor suddiniohal security only.

If Lender gives notice of breach 1o Borrower: (i) all rerts roceived by Borrower shald be held hy Burrower as trusee
for benefin of Lender only, to be applicd (o the sums secured by he Seeurily Tnstrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Property; and (i) each repaint of the Peoperty shatl pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand o theterant.

Borrower hus not executed any prior assignment of (he rents apd vas not and will not perform any act that would
prevent Lender from exercising ils rights under this paragraph E

Lender shall not be required o enter upon, fike control of or maidainche Property hefore ar aller giving notice of
breach te Borrower. However, Lender or o judicially appointed receiver maysaie, so at any time there is o breach. Any
applivation of rents shull not cure or waive any default or invalitiete uny otter right or remedy of Lender. This assign-
ment of reats of the Property shall terminate when the debt secured by the Seodrisy Instrument is paid in full.

G. CROSS-DEFAULT PROVISION, Baorrower's defuult or breach under any sete/Geagteemert in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any58tie remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower aceepts and agrees (o the teems amnd provisions contained in e 14 Family Rider.
I B [

%&/dz—; ﬂj; o (Seul)

NM.TmiZ Notowat
o o il (Seul)
FAY CLAY Borrowor

16=-14=-310=009-0000

RECORD AND RETURN TO:
AETNA BANK

2401 N. HALSTED
CHICAGO, ILLINOLS 60614
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