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Columbia National Bank

iName}
525Q N. Harlem .
Chicago, (Address} II, 60656

" MORTGAGE

MORTGAGE made January 29 ;1991 between Columbia National Bank of ..
Chicago, not personally,but as Trustee u/t/a dated 1/4/88 a/k/a Trust #2715 . . . _ .. _.

{herein, whether one or more, called “Mortgagor'”) and COLUMBIA NATIONAL BKN_!-(“(-).FEH—IE‘AGOu_nau-un_nTl-mnilr;g
association, having its principal office at 5250 North Hailem Avenue, Chicage, lllinois 60656 (hercin called “Morngagee™).

Joseph .. Bower

WiEREAS, Mongagor, together with .
has exccuted and delivered 1o Mortgngee n note of even date hercwith (the “Note') in the amount of Seventy Thousand
no/100 — - i DOLLARS (3 _70,000.QQ=~==~=__ 1} bearing intercs! at the

rale specified in the Note, and payable as provided thereia, with u final payment, or, if not payablo in installments, then the only pnyment,
due on L 499 .
Now, THEREFORE, to secure (a) the payment of all sums due or owlng under the Noto and all oxtonaions und rencwals thereof; (b) the
payment of all othee sums due or owing or required to be paid as hercin provided; and (¢) the performunce of the covenants nnd ngreements
of Mortgugor herein ans in the Note contained, Mortguger hereby cm'\‘vcys and warrants 1o Mortgagee, its successors and assigns, the

following described r2al ostate located in the County of . Coo R .. Sinte of Hinois:
. $ 16.00
SEE EXI‘IIBI’NI‘:';A." AW&CIED HERE'].O AND
ptopéﬁ LOUNTY, ILLINOIS
B TRS

1991 FEB 13 PHI2: 14 91066780

which. together with the property hereinafler describxd, Jis called the “premises”,

TodE THER with al! buildings, improvements, teneme(its, cesements, fixtures and appurtenances therelo betonging, ind all rents, issucs
and profits thereof for so long and during all such times s ~ictesgor may be entitled thereto (which are pledged primarily and on a parity
with snid real estate and not secondarily) and all npparntus, ¢glipment or articles now or hereafter therein or thercon used (o supply heat,
gas, air condilioning, water, light, power, reflrigerution {whether Zingiy units or conteally controlled) and ventilation, including without
restricting the loregoing, screona, window shades, storm doors and vindows, floor coverings, awnings, sloves, walor hoators, buill-in ovens,
washers, dryers and digposal units. All of thoe foregoing nre declared 1c'oe a part of anid renl eatatc whether physicnily attached thereto or
not, and it is agreed thal all similar apparstus, equipment or articles hereniet placed in the premises shall be considered us constituting part

ol the real estate.

To HAVE AND To HoLD the premises unto Mortgagee, s successars and ursigns, forever, for the purposes and uses horein set forth,
hereby releasing and waiving all rights of Mortgagor under and by virtue of the riamestead Exermption Laws of the State of 1llinols in and to
the premises herchy conveyed.

Mortgigor covenants and agrees:

1. Mortgagor shall (1) keep the premises in good condition and repair, without warie: (b) prompily repair, restore or robuild any
buildings or improvements now ur hereafter on the premises which may become damaged o destroyod: (¢) complete within a reasonable
time any building or buildings now or at any time in the process of erection upon the preisei () make no muterial alierations in the
premises excepl as required by law or municipal ordinance: (¢) comply with all requirements of lips_ar municipal ordinanees with reapect o
the premises and the use thereol: (1) keep the premises free from liens of persons supplying fabort ¢r materials to the premisos, and from ull
other ligns, seeurity interests, martgages, charges or encumbrances, whether superior or subordinate to (he lien hereol, except Tor the liens of
this Mortgage, any prior morigage of record in existence on the dute hereol and current ronl estnie Lies not_yot due and payabls; (g) pay
promptly when duc any indebtedness which muy be secured by u lien, charge or engumbrance on the prom’sea tuperlor (o or subordinate to
the licn hereol, comply with adl of the terms, covonants and conditions contalned in any instrument evideneing oo s2curing such indebtednesa
and upon request exhibit satisfactory evidence of the discharge of such prior or subardinate lien, charge or encuaiince to Morigngee; and
{h) suffer or permit no change in the general nature of the occupnney of the premises.

2. Mortgagor shall pay or cause 10 be paid before uny penalty attaches all taxes, nssessments, wutor chargus, sewer service charges
and other similar charges which nre assessed or levied agninsi the premises, and shall, upon request, furnish to Morigagee duplicate receipls
therelor. To prevent default hereunder, Mortgngor shall pay in full under peotesi, in the manner provided by law, any tax or assessment
which Mouortgagor may desire o contest.

A Mortgagor shall keep all buildings and improvements now existing or hereatler erecled on the premises insured ugninst loss by fire,
hazurds included within the tenm “extended covernge”, Nowd damuge where Morigagee is required by law to have its collateral so insured,
and such other hazards as Morigagee may require, In such amounts and in such compunios as mny be satiafactory to Mongagee. All
insurnnce policies and renewals thereol shall be in form accoptable to Mortgngeos, shall includo a standard mortgage clause in favor of and
with loss paynble to Mortgagee and shall be delivered to Mortgages. Appropriate ronewal policies shall be delivered to Mortgugee not less
than ten days prior to the respective dates of expiration. In casc of loss covered by any such policies, Mortgagor shall give prompt notice
thereol o the insurer and Mortgagee, nnd Morigagee is nuthorized 1o adjust, collect nad compromisge, in iw diseretion, all cluims thereunder
and, in such case, Murtgagor covenants 1o sign upan demand all rocoipts, voucliors and relenses required 1o be signed by the Insurance
companies. Mortgagee, at its option, may upply ali or any part of the insurance procevds of any loss gither to the reduction of the
indebtedness secured herchy in such order or manngr as Mortgagee may clect or to the restorntion or repair of the premises, Any such
application of proceeds to principal shall not extend or posipone the due date of the installments, il any, due under the Note or chango the
amount of such installments. IT, as provided in this Mongnge, the promises are ncquired by Mortgugee, nil right, title and Iinterest of
Mortgagor in and to any insurance policies and in and to the proceeds thereof resulting from loss or damage to tho premisos prior to tho sale
or acquisition shall pass Lo Mortgagee to the cxtent of the sums socured by this Mortgage immediately prior 1o such sale or
acquisition, "

4. Il the premises or any purt thereof shall bo taken by condemnation, eminont domain or other taking, or by ngreement betweon
Martgagor, Mortgagee and those authorized (o exercise such right, Mortgagoee is hereby ompowerad (o coliect nnd receive all compeonsation
which may be paid for any property so tuken ar fur damages to any property not taken and all condemnation componsmtion so roceivod shall
be applicd by Mortgagee as it may clect to the reduction of the indebtedness securcd licreby or to the repair and rostoration of nny property
so damaged, provided that any cxcess over the amount of the indebtednoss sucured hereby shall ba delivered Lo Mortgagor. Such applicatlon
of condemnation compensation shall not extond or posipono the due dates of the installments, if any, due under the Note or change the
amounts of such instaliments,
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5. It Mortgagor shall fall to make uny payment or perform any act roquired 10 be made or performed by Morgagor hereunder,
Mortgagee, withoul waiving or releasing nny obligation or defoull, shall havo the right, butl shall be under no vhligation, to mako such
paymenl or perform such act for the account and ul the exponse of Mortgagor, and may enter upon the premises or any part thergof for such
purpose and take all such action thereon as, in the opinion of Mortgagee, may be necessary or appropriate theretor. Al sums so paid by
Mortgagee and all costs and expenses so incurred, ingluding without limitation reasonablo attorneys’ fees and legal expenses, shall be so
much additional indebiedness secured hereby and shall become immediately due and payable by Morgagor without notice and with interest
from the date of dishursement at the rate specified in paragruph |9 hercol, Mortgagee in making any payment herein authorizod relating to
laxes or assessments may do so according to any bill, statement or estimate procured from the apprapriate public oflfice wilhout inguiry into
the accuracy of such bill, statement or estimate or inlo the validity of any tax, assessment, sale, forfeiture, (ax fien or tithe or ¢laim thergof.
Mortgagee, in performing any act hereunder, shatl be the sole judge of whether Mortgaguor is required to perform the same under the iernms of
this Morgage.

6. If after the date of this Mortgage any statule or ordinance is passed deducting from the value of renl property for purposes of
taxation any lien thereon, or ehanging in any way the lnws in force for the tuxation of mortgages or dehws secured thereby, or the manner of
the colleetion of any such taxes, so as to affect this Morngage or the indebtedness secured hereby or the interest off Mortgugee hereunder,
then in any such event the whole of the indebtedness sceured hercby shall, at the option of Morgagee, become immediawely due and
payable, unless Mortgagor, as permilted by law, pays such tax,

7. The occurrence of any one or more of the following shall consiitute a defnult hereunder: () any failure to pay any sum due b
owing under the Note on the dale or dates specified therein: (b} uny failure to pay any sum due or owing under this Morgage: () il L]
proceeding be instituted to enforce any lien, claim, charge or encumbrance upon the premises; {(d) il & proceeding of bankmplcy.m
receivership, reorganization or insolvency is filed by or ngainst Morigagor or if Mortgagor shall make any assignment for the beneflt of -
creditors; (e} if the premises be placed under the control or custody of any court; (0 i Mortgagor abandons the premises; (g) i any .d
statement, representaiion, covenant or warranty of Mongagor herein or in any other writing at any time furnished by Morlgiagor is untrue in
any material respeet as ! the date made; (b} {galefault pursuant to paragraph 12 hereol shall vecur; (i) any Failure 1o perform or observe &L
any other covenant or agreement of Mortgagor etntained in the Note or in this Mortguge, which fnilure shall continue for o peried of three o
days. Upon the occurrence ol a default, Murtgagee, at its option and without notice or demand ta Mortgagor or any party claiming under
Mortgagor and withoul impeiirg the lien ereated hereby or the priority of suid lien or any right of Mortpagee, may dectare all indehtedness
secured hereby to be immediatel: due and paynble, whether or not such default be thereafter remedied by Mortgagor, and Morigngee may
immediately proceed to larcclose/ iy Morigage or exereise any other right, power or remedy as herein or in the Nole provided or by lnw or
in equity conferred. For the purposcs of subclause (d) of this paragraph 7. the term “*Mortgagor™ shall mean and include not only
Mortgagor, butl also any beneliciary o« ‘rustee morigagor and cach person who, as guarantor, co-muker or otherwise, shall be or hecome
liable for or obligated upon any put O the indebtedness secured hereby,

8. When the indebtedness secured herety shall become due whether by acceleration ur otherwise. Mortgagee shall have the right to
cnter onto and upon the premises and take possssa’on thereol and manage, operate, insure, repuir and improve the snme and take any action
which in Mortgugee's judgment is necessary or/proper o conserve the value of the premises. Mortgageo shatl be eatitled to colleet and
receive all carnings, revenues, rents, issues and proals of the premises or any part thercof ad 10 npply the same to the reduction of the
indebtedness secured hercby. The expenses, including wivhout limitation any receiver's fees, attorneys’ fees, costs and agent’s compensation,
ncurred pursuant to the powers herein contained stieli zonstitute so much additional indebtedness secured hereby and shall become
immediately due and payabic by Mortgagor withiout notice snd with interest from the date of disbursement at tie rite specificd in paragraph

19 hereol.

9. Upon or al any lime alter the filing of a complaing 1> Toreclose this Mortgage, the court in which such complaint is liled may
tippoint o receiver of the premises. Such appointment may be niade Civher before or after sale, without regard o the solvency or insolvency
of Mortgagor and without regard to the then value of tie premises. Morgagee may be appointed as such receiver, Such receiver shall have
the power to collect the rents, sales proceeds, issues, profits and proseeds of the premises during the pendency of such foreclosure suit, ns
well as during any further imes when Mongagor, exgept for the interventian of such receiver, would be entitted to cullect such rents, sales
proceeds, issues, prerscds and profits, and all other powers which myy be necessary or are usual in such ¢ases for the protgction,
possession, control, management and operation of the promises during the varic of said period. The court may fram time to time authorize
the receiver to apply the net income from the premigos in his hands in paymeat iz hole or in part of (u) the indebtedness securpd hereby or
by any decree foreciosing this Mortgage, or any tax, special assessmens or other Yiens which may be or become superior (o the licn hercof or
such decree, provided such application is made prior w0 the foreglosure 228 or (b) the deficiency in cnse of a sale and
deficiency.

10. In any suit to foreclase the lien of this Mortgage, there shall be allowed and ircludes? as additional indebtedness secured heeeby in
the decree of sale, all costs and expenses which may be paid or incurred by or on behnlt o Martgagee for aorneys' lees, appraiser's fees.,
receiver's costs and cxpenses, insurpnce, taxes, oullpys for documentary and expert evidense. costs for preservalion ol the premises,
stenographer's charges, publication costs and costs of procuring all abstracts of title, title searchzs bod examinntions, guarantee policies and
similar datn and assurances with respect to title as Mortigagee may deem to be reasonably neciisary either to prosceunle such suil or to
evidence 1o bidders at any saie which may be hud pursuant to such deeree, the true condition of the titie to or value of the premises or lor
any olher reasonable purpose. All expenditures and expenses of the nature in this paragraph maniuncd shail be so much ndditional
indebtedness secured hereby nnd shall became immediately duc and payable by Mortgagor without aotice prdiwith interest from the date of
disbursement at the rate specified in paragroph {9 hereof,

V1. The proceeds of any foreclosure sale ol the premises shall be distributed and applied in the followirg cider of priority: first, on
nceount ol all costs and capenses incident to the foroctosure procecdings: second, to nll other itlems whick, »iader the terms hereof,
constitute indebtedness sceured hereby additional (o that evidenced by the Nate, with ieterest thereon as herein proaasd; thicd, o all sums
romaining unpaid under the Nole; fourth, any avorplus ta Mortgagor, or Mortgngor's heirs, legnl representatives ovascigns, as their rights
may appear. R 3’ {

12, It shall be an immediate default hereunder il without the prior wrilten consent of Morgngee, any of the following shall oceur: {a) il
Mortgagor shall creare, cffect or consent to or shall sufler or permit any conveyance, sale, nssignment, transfer, licn, pledge, mortgage,
security interest or other eacumbrance or alienation of all or any part of the title to the premises: (b) i Mortgagor is a trustee, then if any
beneficiary of Mortgugor shall create, eflect or consent Lo or shall sufler or permit any snle, assignment, transfer, lien, pledge. mortgage,
security interest or other encumbrance or alienntion of such benellciary’s beneflcial interest In Morigagor; (¢} if Mortgugor is & curporation,
or il & corporation is a beneftcinry of a trustee mortgagor, then if any shurchoidor of such corporation shall ¢reate, effect or consent to or
shall suffer or permit any sale, assignment, transfer, lien, pledge, mortgage, security interest or other encombrance or alienation of any such
sharcholder's shares in such corporation, and such sale, nssignment, (ransfer, ficn, pledye, morgage, security intcrest or other encumbrance
or alienation results in a change in the voting control of such carporation; or (d) il Mortgagor is a partnership or joint venture, or if any
beneficiary of a trusice martgagor is a parinership or joint venture, then if any partner or joint venturer in such partnership or joint venture
shall create, effect or consent to or shall suffer or permil any sale, assignmend, transfor, lien, pledge, mortgage, security intorest or other
encumbranee or alienation of any part of the purtnership inlerest or joint venture interest, #4s the case may be, ol such parner or joint
venturer, Notwithstanding the foregoing, the provisions of dhis paeageaph {2 shall aot apply to the lions of this Mortgage and carrent renl
estate taxes not yel due and puayuble.

13, No action for the enforcement ¢f the lien hereol ar of gny provislon hereol shadl be subject 1o any defense which would not be good
und valid to the party interposing the same in an action ot luw upon the Nale.

id. Morgagee shall have the right o inspect the premsisoy at all rensonable times and aecess thereto shall be pormitted for such
PUFPOSC.

15. Subjeet to and without limitation of the provisions of paragraph {2 hereof, if the ownership of the premises becomey vested in a
person ather than Morigagor, Morgagee, without notice to Mortgagor, may deal with such suceessor in inlerest with reference e this

Mortgnge and the indebiedness secured hereby in the same manner as with Martgugor, and may forbear 10 sue or may extend tims for
payment of the indebtedness secured herehy, without discharging or in any way affecting the linbillty of Mortgagor herosunder or upon the

indebtedness secured hercby.
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UNOFFICIAL COPY.

EXHIBIT “AY

UNIT NUMBER 473"K" AND GARAGE UNIT NUMBER 4/2-25, IN BRISTOL COURT CONDOMINIUM, AS
DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE (MEREIN REFERRED TO AS
"PARCEL"):

PARCEL 1: ALL OF LOT“A" IN SELLERGREN'S BRISTOL COURT, BEING A SUBDIVISION OF PARTS
OF LOT 8 AND |10 IN THECCANER'S PARTITION OF LOTS 30, 31, 32 and 33 IN THE COUNTY
CLERK'S DIVISION OF THE NORTH WEST 1/4 OF SECTION 34, TOWNSHIP 4§ NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPALMERICIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 10,
1966 a5 DOCUMENT NUMBER 9852995, ALSO:

PARCEL 2: ALL OF FIRST ADDITION 10 SELLERGREN'S BRISTOL COURT BEING A SUBDIVISION
OF LOT 5 (INCLUDING THAT PART THEREJF FALLING IN LOT | OF DECANINI RESUBDIVISION AS
RECORDED ON NOVEMBER 7, 1963 AS DOCUMCHT NUMBER 18964943) AND LOT 7, EXCEPT THE WEST
327,60 FEET THEREOF, IN OWNERS PARTITION OF LOTS 30, 2!, 32 and 33 OF COUNTY CLERK'S
DIVISION OF THE NORTH WEST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 12 EAST OF

THE THIRD PRINCIPAL MERIDIAN:

WHICH PLAT OF SURVEY 1S ATTACHED AS EXHIBIT “!C".TO THE DECLARATION OF CONDOMINIUM
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS 07 _COOK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER 22699774, AND AS AMENDED BY DOCUMENT NUMBER 24394152, TOGETHER WITH 17§
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOLS

commonly known as 4/3 K, 500 Thames, Park Ridge, IL
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