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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 30, 1981, between LAWRENCE V. LIMA and THERESA J.
LIMA, HIS WIFE, whose addross is 25270 FAIRFIELD ROAD, HAWTHORNE WOODS, IL 60047 (referred to below
as "Grantor”); and FIRST NATIONAL BANK OF NILES, whose address Is 7100 WEST OAKTON STREETT, NILES,

IL 60648 (referred to below as "Lenus”).

ASSIGNMENT. For valuable considera’fon, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest In and to the Rents from the iilc wing described Property located in LAKE County, State of lliinois:

PARCEL 1: THAT PART OF THE NOSTH HALF OF THE SOUTH EAST QUARTER OF SECTION 4,
TOWNSHIP 42 NORTH, RANGE 10 EAST CF THE THIRD PRINCIPAL MERIDIAN, DSCRIBED AS
FOLLOWS: BEGINNING AT THE SOUTH WiST CORNER OF THE NORTH HALF OF SAID SOUTH EAST
QUARTER; THENCE NORTH ALONG WEST LINZ OF SAID QUARTER SECTION 970.35 FEET TO THE
CENTERLINE OF FAIRFIELD ROAD; THENCE SOTHEASTERLY ALONG THE CENTERLINE OF SAID
ROAD 920.0 FEET; THENCE SOUTHWESTERLY AT .A!GHT ANGLES TO THE LAST DESCRIBED LINE
516.23 FEET OF THE SOUTH LINE OF THE NORTH HAILF-OF SAID SOUTH EAST QUARTER; THENCE
WEST ALONG SAID SOUTH LINE 408.86 FEET TO THE FOINT OF BEGINNING, IN LAKE COUNTY,
ILLINOIS.

PARCEL 2: LOT 7 IN BRIAR SUBDIVISION BEING A SUBDIV'S!ON OF PART OF THE SOUTH WEST
QUARTER OF THE SOUTH WEST QUARTER OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERDIAN, RECORDED AS DOCUMENT MUMBER 88535171, IN COCK

COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 25270 N. FAIFIELD ROAD,-34WTHORNE WOODS, IL
60047 AND 2609 DONALD COURT. GLENVIEW, IL 60025. The Real Pioperty tax identtcation number 15 PARCEL 1
14-04-400-002-0000 AND PARCEL 2: 09-12-305-051-0000 & 09-12-399-007.

DEFINITIONS. The lollowing words shall have the following meanings when used in this Assignment. Terms not otherwise duined in this Assignment
shall have the meanings attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean amounts in laatul

money of the United States of America.
Assignment. The word “Assignment” means this Assignment of Rents batween Grantor and Lander, and includes withou! hmstaton at
assignments and security Interest provisions relating to the Rents
Borrower. The word "Borrower” means LAWRENCE V. LIMA.
Event of Default. The words "Event of Defaull” mean and includo any of the Events of Defauht gol forth below In tha suction tilled “Evinis of ¢
Defauit.” -
Grantor. The word "Grantor” means any and all persons and entities executing this Assignment, including without fimtation afl Grantors namea &

above. Any Grantor who signs this Assignment, but dees nol sign the Note, is signing this Assignment only lo grant and convey that Grantor's
interest In the Real Property and to grant a securily intorest in Grantor's interest in the Rants and Personal Property to Lender and is not personally

liable under the Nole excep! as otherwise provided by contract or law,

Indebtedness. The word “Indebledness” means all principal and Interes! payabie under the Nole and any amounts expended or advanced by
Lender to discharge obliganons of Granir o expenses incurred by Lender 10 enforce obbgabons of Grantor undar this Assignment. 10geinar wiih
interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means FIRST NATIONAL BANK OF NILES, its successors ang assigns.

Note. The word "Nole” means the promissofy note of credht agreement daled January 30, 1991, in the original principal amount of
$131,000.00 from Borrower 1o Lender, logether wilh all renewals of, extonsions of, modifications of. refinancings of, consohdatons ¢l anc
substifutions for the Proneseory oW o ageement. The interest 1ato on the Note 8 12.000%. \ . 3
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Property. The word "Property” means the real properly, and alt improvements theseon, described above in the "Assignment” section.

Reai Property. The words "Raeal Property” mean the property, interests and rights described above in the "Property Delinition® soction.

Related Documents. The words "Reiated Documants”™ mean and include withou! limitation all promissory notes, credit agreements, loan
nts, guaranties, security agreements, morigages, deeds of trust, and all other Instrumeants and documents, whether now or hereattor

existing, executed In connaction with Borrower’s Indebledness 1o Lender.

Rents. The word "Rants” means ali ronts, revenues, income, issues, and prolits from the Property, whether due now or later, incluging withou!
§mitation all Ronts from all leases described on any exhibit attached 1o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE

FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “ono aclion” o1 “anti-deficiancy” law, or any othor faw which
may prevent Lender from bringing sny action against Grantor, including a claim for deliciancy 10 the exient Lendot 13 olhmwige onhtied 10 a claim for
deficiancy, before or after Lender's commencement of completion of any foreciosure action, aither judicially or by exorcise of a powor of salo.

GRANTOR'S REPAESE.ATATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignmant 1s execuled at Borrower's requast and nol at the
request of Lender; (L) Grantor has the tull power and fight to anter into this Assignmeni and lo hypothecate the Proporty, (¢) Grantor has gstabished
adequale means 0! oblaining trom Borrower on & continuing basis information aboul Borrower's financial condition. and (d) Lendor has made no

representation to Grantor atout 3orrower (including without limitation the creditworthiness of Boriower).

BORROWER'S WAIVERS AN% RF.SPONSIBILITIES. Lender need not tell Borrower aboul any action of inaction Lender takes in connection with this
Assighment. Borrower assumes 1@ ' sponsibility for being and keeping inlormed about the Property. Borrower waivas any delenses ihat may anse
because of any action of inaction oi L%ntn7, including withou! limitation any failure of Lender 1o realize upon the Property, or any dolay by Lendor in
realizing upon the Property. Borrower &/ to ramain liable under the Nole with Lander no matier what action Lender takes or fails o lake under this

Assignmen,

PAYMENT AND PERFORMANCE. Excep! as o'1envise provided in this Assignment, Borrower shall pay to Lender all amounis socurad by this
Assignment as they become dus, and shall strictly ;serform ail of Borrower's obligations. Uniass and until Lender exercises its right 1o collect the Rents
as provided below and 8o long as there is no defaui under this Assignment, Granlor may remain in possession and control of and opetate and
manage the Proparty and collect the Rents.

LENDER'’S RIGHT TO COLLECT RENTS. Lender shal buve the right at any time, and even though no dofault shall have occurred under s
Assignment, to collect and receive the Rents. For this purpos(, Lznrar i hereby given and granted the foliowing rights, powers and authonty:

Notice to Tenants. Lender may send notices 1o any and ak tinants of the Property advising them of this Assignment and dirocting all Rents to be
paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession o! e Property, demand, coliect and receive from the lenants of from any othat
persons lable therofor, aii ot the Rents: institule and carry on ail legal L1sceedings necessary for the protection of the Property, including such
proceedings as may be necessary lo recover possession of the Properly, sollect the Rents and remove any tenan! of lenanis o1 othet parsons
from the Property.

Maintaln the Property. Lender may enler upon the Property lo maintain the Pripe ty and keep the same in repair; 10 pay the cosls thereof and of
all sorvices of all employeas, including their equipment, and of all coninuing coz%: and exnanses ol maintaining the Property in proper repair and
condition, and aiso 1o pay all taxes, assessments and water utilities, and the premiur 8 or) fire and other insurance effected by Lender on the

Property.
Compllance with Laws, Lender may do any and il things fo execule and comply wilh 118 icws of the State of llinois and aiso aft other laws,
fules, orders, ordinances and requiremants of all other governmental agencies aflecting the Propany.

Leass the Property. Lender may rent or iease the whele or any pan of the Property for such ter'n or-'erms and on such conditions as Lender
may deefn appropriate.

Employ Agents. Lender may engage such agenl or agents as Lender may deem approprigle, either in Lsndei's name or in Granior's name, 1¢
rent and manage the Property, including the collection and application of Rents.

Other Acts, Lender may do all such other things and acts with respect lo the Property as Lender may deem apr.or iate and may act exclusively
and sclely In the place and stead of Grantor and 1o have all of the powers of Grantor lor the purposes slated above.

No Requirement to Act. Lender shali not be required o do any of the toregoing acts of things, and the fact that Lende! sivull have performed one
or more of the foregoing acts or things shalt not require Lander 10 ¢o any other specific act or thing.

APPLICATION OF RENTS. Al cosis and expenses incurred by Lander in connection with the Proparty shall be for Borrower's account and Lendet
may pay such cosis and axpenses from the Rents. Lender, in its sole discretion, shall determine the applicalion of any and all Rents rocaived by L.
however, any such Rents received by Lender which are not applied lo such costs and expenses shall be appliad 10 the Indobladness. All expenditures
made by Lender under this Assignment and not reimbursed from the Rents shall become a part of the indebledness secured by this Assignment, and
shall ba payabie on demand, with interest at the Note rate from date of expenditure until paid.

FULL PEREORMANCE. ! Granlor pays ali of the Indebledness when due and otherwisa performs all the obligations imposed upon Grantor under Iis
Assignment and the Note, Lender shall execule and daiiver to Grantor a surtabie gatsfaclion of this Assignmaent and suitable statements ot termunation
of any financing statement on file evidencing Lender's secyrtly interest in the Rents and the Property. Any termunation lee required by law shall be paid
by Grantor, if parmittad by applicable law.

EXPENDITURES BY LENDER. 1! Granlor fails 1o comply with any provision of this Assignment, or it any action of proceqding is commonced that would
materially affoct Lender's interests in the Property, Lender on Grantor's behall may, bul shall not be tequired lo, lake any action that Lender dooms
appropriate. Any amount that Lender expends in so doing will bear interest at the rale charged under the Nole from the date incurred or paid by
Lendex fo the date of repayment by Grantor. All such expenses, at Lender's option, will (2) be payable on demand, (b) be added to the batance of the
Note and be apportioned among and be payable with any instaliment payments to becoma due dunng either (i) the 1erm of any apphicable insurance
policy or (i) the remaining term of the Note, or (¢) be Lrealed as a balloon payment which will be due and payable at the Noto's rmaturtly  This

Assignment aiso will secure payment of these amounts. The rights provided for in this paragraph shall be in addition lo any other nghts or any
remedies to which Lender may be enlitisd on account of the default.  Any such acton by Lender shall not be construed as curing the default so as to

bar Lender from any remedy that it othorwise would have had.
DEFAULT. Each of the foliowing, at the opbon of Lender. shall constitute an avent of delault ("Event of Delaull”) under this Assignment

Default on Indebtedness ¥ all/v o2 &Y oaar Lt e 2 DTNl when due on the Indeblodnass
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Compilance Defaull. Faiiure 1o comply with any other lerm, obligation, covenan! o condition containad in this Agsignmant, the Nole ot tn any of
the Related Documents. if such a failure is curable and i Grantor or Borrower has not bean qiven a nolice of a broach of the sama provision o!
this Assignment within the preceding twetve (12) months, It mey be cured (and no Event of Dalautt will have occurred) it Grantor o1 Bortower, aftor
Lender sends written notice demanding cure of such failure: (a) cures the failure within fifteen (15) days; or (b) it the cure roquires more than
fheen (18) days, immediately initales Sieps sutiicient 1o cure the fallure and thereatter continues and completes all reasonable and nocassary
steps sufficient 10 produce compliance as soon as reasonably practical,

Breaches. Any warranty, representation or statoment made o¢ furnished to Lender by or on bahalf of Grantor or Borowar under this Assignment,
the Note of the Related Documents is, or al the ime made or furnished was, laise in any material respect.

Other Defaults. Fallure of Grantor or Boirowor lo comply with any term, obligation, covenant, of condition contained in any other agreemont
between Grantor or Borrower and Lender.

Insolvency. The insotvency of Granlor or Borrower, appointment of a receiver for any part of Grantor or Borrowaer's proporty, any assignmnt lor
the benefit of creditors, the commencemant of any proceading under any bankrupicy of insolvency laws by or against Granior of Boriowor, of the
cissolution or termination of Grantor or Borrower's existence as a going businass (it Granlor o1 Borrower is a businoss). Excepl 1o he exten!
prohibited by federal law or lllincis law, the death of Grantor ot Borrower (if Grantor or Borrower is an individual) also shall constitute an Evont of
Default under this "ssignment.

Foreclosure, etc. “Zommencement of foreclosire, wheihor by judicial proceeding, soll-heip, repossession or any othor methoed, by any croditor ol
Grantor against anv of the Property. Howover, this subsection shall not apply in the event of a good faith dispule by Grantor s fo the vaidity or
reasonableness of tht ¢iim which is the basis of the foreciosure, provided that Grantor gives Lender wtilten nolice of such claim and lutnishes
reserves or a surety bonc iof the claim satisfactory to Lender.

Events Affecting Guaranto . /.ny of the preceding events occurs with respect 1o any Guarantor of any of the indabledness or such Guarantor
dies or becomes incompetent.” /anctar, at ils option, may, but shall not be required to, permit the Guaranior's estaie 1o assume unconditionaily thy
obligations arising under the guarnaty in a manner satislactory 1o Lender, and, in doing so, cure the Event ol Delault.

Insecurity. Lender reascnably dewms itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Up~4 ‘o occurronce of any Event of Delault and al any ime thoreatior, Lender may oxerciso any one of
moare of the following rights and remedies, in additon t~-say other rights or ramedies provided by law:

Accslerate Indebtedness. Lender shall have ti.e right at its option withoul notice to Botiowar lo doclara the ontire indoblodness immadiatuly duo
and payable, including any prepayment penalty whic a Barrower would be required lo pay.

Coliect Rents. Lender shall have the right, without (otire 0 Granior or Borrower, 1o take possession of the Property and collect the Runts,
including amounis past due and unpaid, and apply the ne’.7cceeds, over and above Lender's costs, against the Indeblednoss. In turthorance of
this right, Lender may require any tenant or other user of tha Prozarty 1o make paymanis of rent or use faes diroctly 10 Lender. 1t tho Rents aie
coliocied by Lender, then Granlor irrevocably designales Lende as Urantor’s attorney-in-lact to endoarse insttuments teceived in payment theroot
in the name ot Grantor and te nogotialo the same and callec! the F1onuads. Payments by fenants or other usars to Londer in response 10 Lender's
demand shall salisty the obligauons lor which the payments are made/ whelher or not any proper grounds lor the domand existud. Lendur nmiay
exercise its rights under this subparagraph githor in poerson, by agent, of thruugh a rocoivor.

Mortgages In Possession. Lender shall have the night 10 bo placed 4s 7x7igeges In POBSESSION Of fo have a recuver appointed 1o take
possessian of all o any part of the Property, with the power 1o prolect and preser/e the Property, 1o oporale ihe Froperty precoding lotuclusure ot
sala, and 1o collect the Rents from the Property and apply the proceeds, over.2.a above the cost of the receivership, against the Indebledness.
The morigagee in possession or receiver may serve without bond it permitted by lav. Lender's right 1o the appoiniment of a receiver shall exist
whether or not the apparent value of the Property exceeds the indebtedness by a sub<tantis amount. Employment by Lender shall not disqually
a porson from serving as a receiver.

Other Remedies. Lendar shall have all other rights and remedies provided in this Assignment.or s Noto or by law.

Walver; Election of Remedies. A waiver by any party of & breach of a provision of this Assignrent shall not constituto a waivet of or ptepudice
the party's rights otharwise 1o demand strict compliance with that provision or any other provision. Eleston by Lender to pursue any remedy shall
not exclude pursuit of any other remedy, and an eloction to make expendilures or take action lo perforr i obligation of Grantor or Boirowwr
under this Assignment atter failure of Grantor or Borrewer 10 perform shall nol affect Lender's right 1o dexlare 4 detault and excrcise its temedies
under this Assignment.

Attomeys’ Feas; Expenses. If Lender institutes any suil or action to enforce any of the terms of this Assigimart, Lendor shall bo entlied to
recover attorneys' 1oos at trial and on any appeal. Whather or not any court acton is involved, all reasonable expenses incurrad by Laender that in
Lender's opinion &re necessary at any time for the protection ol its inlerest or the enforcement of itg rights shall becom &.Larn of tho Indubledness
payable on demand and shall bear inlerest from the date of expenditure untii repaid at the Note rals. Expenses covored by thig paragraph
include, without limitation, however subject 10 any limits under applicabie law, Lender's atiornoys’ foes and legal expenses whethor o not thue i
a lawsult, including attornays' fees for bankrupicy proceedings (including efforta o modity or vacale any automalic stay or injunclion), appeais and
any anticipaled post-judgment collection services, the cost of searching records, oblaining title repors {including lorgclosurs raports), surveyors'
repons, and appraisal fees, and titie insurance, 1o the extent permitied by applicable law. Borrower aiso will pay any court costs, in addition 1o alt
other sums providad by law.

MISCELLANEOUS PROVISIONS. The lolicwing miscellaneous provisions are & part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and agreemont of the parties as fo
the matters se! forth in this Assignment. No alteration ot or amendmant 1o this Assignment shall be effective unicss given in witing and signed by
the party or parties sought to be charged or bound by the efteration or amaendment.

-
Y
Applicable Law. This Assignment has been dellvered to Lender and accepted by Lender In the State of lilinols. This Assignment shalil be
governed by and construed In accordance with the faws of the State of illinols.

No Modification. Grantor shall not ontor into any agreomont with the holder of any morignge. dood of rugl, or othar secuntly agreement which
has priotity over this Assigrimont by wiwh thal agroomunt 18 modied. amended. oxtended, o1 tenewed withcu! the prior wilten conuent 01J
Lender. Graniol shall noither fequest nol accept any lulure advances under any such secunty agreement without the pnor witlen consenl N
Lender.

Severability. It a coun of competent jurisdiction finds any provision of this Assignment 1o be invalid of uneniorceabie as 10 any persen of
circumstance, such finding shalt not render that provision invalid of unenforceable es 10 any other persons or CIrcumstances. It teassbie. any suzh
offending provision shall be deemed to be modified 10 be within the limits o! enforceability or validity, howaver, if the oflending provisicr Jamrt 2w

80 modified, it shall be stncken and all other provisions of this Assignment in all other respects shall remain valid and enforceatie.
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Successors and Assigns. Subject lo the limitations stated in this Assignment on transter of Grantor's interest, this Assignment shail be £.n3ng
upon and inure to the banefit of the parties, their successors and assigns. It ownership of the Property becomes vested in a person other than
Grantor, Lender, without notice to Granior, may deal with Grantor's successors with referance to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment o liability under the Indebledness.

Time Is of the Essence. Time s of the essence in the performance of this Assignment.
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exempton laws of the Stale of
llincis as to all Indebtedness secured by this Assignment.

Walvers and Consents. Lendor shall not be deemed to have waived any nights undér this Assignment (of under the Related Documents) unloss
such walver is in writing and signad by Lender. No dolay or omission on the pan of Lender in exrcising any right shall operale as a waivar of
such right or any other right. A waiver by any party of a provision of this Assignment shall not constitute a wawver of or prejudice the party's right
otherwise 1o demand strict compliance with that provision or any other provision. No prior waiver by Lender. nor any course ol dealing betwoon
Lender and Granior or Borrower, shall constitute a waiver of any of Lendei’s rights or any of Grantor or Borrower's obligations as 1o any future
ransactions. Whenever consant by Lender ig required in this Assignment, the granting of such consent by Lender in any instanca shall not
constitute continuing consent to subsequent inglances where such consant is required.

EAC'?SGRANTOH ACANOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO ITS TERMS. "

GRANTOR: {
ENCE V. LIMA # THE .

INDIVIDUAL ACKNOWLEDGMENT

N
STATE OF L nRna )
)88

comrvor_ (0L B

On this day belore me, the undersigned Notary Public, pe'soral’; appeared LAWRENCE V. LIMA and THERESA J. LIMA, 10 me known 10 ba the
individuals described in and who executed the Assignment of P57is, and acknowledged that they signed the Assignment as their tree and voluntary act
and deed, for the uses and purpases therein mentioned. o '

: s
TV L /
Given under my hand and official seal this T dayot W ’4& ri 19 ) /

v

. / . ’ . . . , ; .. / ’ [
By ry/}/ lo b S LA resdingat /L L) Ly

Notary Public'in and for the State of _ 3/‘ ,:5 £ /7 o Myceinaidssion explres

e ——— e e
LASER PRO {tm) Ver. 3.13 (c) 1991 CFI Bankers Service Group, Inc. Altrights resarved. [IL-Gta 19587 08,
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y Cenr m:‘::lon Expires 06125794

THIS INSTRUMENT PREPARED BY
HOWARD A. McKEE
First National Banw of Niles
7100 West Oakton Street
Niles, lllinois 60648
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