UNOFFICIAL COPY, ,

9106762

WHEN RECORDED ‘MAIL TO:-
THE: FIRST' CHICAGOMBANR OF MT. PROSPECT

111 East Busse/Avenue
s SPACE ABOVE THIS LINE

Mt.. Prospect, IL. 60056
Prepare@ by: GRACE A. GUENESS :FOR RECORDER'S USE
PIRST CHICAGO BANK OF MT. PROSPECT ' Liviie: Liuwite o . P
HGEE 3 O R—F 1-0ET 424

COOE COUNTY RECORDER

EQUITY CREDIT LINE MORTGAGE 2916P

THIS MOI‘TGAGE ("Securlty Instrument") is given on FEBRUARY 1,
1991. Thz mortgagor is ROBERT E. MEDE and PAULETTE A. MEDE, HIS
WIFE ("Borrrwer") This Security Instrument is glven to FIRST
CHICAGO BANI, OF MT. PROSPECT, which is a Corporation organlzed
and exmstlng ander the laws of Illinois whose address is 111 E.
Busse Avenue, Mt Prospect Illinois 60056 ("Lender"). Borrower
owes Lender the maximum principal sum of FIFTY THOUSAND Dollars
(U.S. $50,000. 00), wr the aggregate unpaid amount of all locans
and any:disbursements/made by Lender pursuant to that certain
Equity Credlt Line Agreement of even date herewith executed by
Borrower ("Agreement"), whichever is less, The Agreement is
hereby 1ncorporated in this Security Instrument by reference.
This debt! is evidenced by th' agreement which Agreement provides
for monthly 1nterest payments, with the full debt, if not paid
earlier, due and payable five years from the Issue Date (as
defined in the Agreement). The Leinder will provide the Borrower
with a final payment notice at least 50 days before the final
payment must be made. The Agreement provides that loans may be
nade. from time to time during the Draw.l'eriod (as defined in the
Aqreement) The Draw Period may be extended by Lender in its
sole dlscretlon, but in no event later than zp years from the
date hereof. All future loans will have the ‘seme lien priority
as the original loan. This Security Instrument ;e"ures to
Lender' (a) the repayment of the debt evidenced py the Agreement,
1nc1ud1ng all prlnC1pal interest, and other charges ac provided
for in the Agreement, and all renewals, extensions and
modlflcatlons, (b). the payment of all other sums, with’ ipterest,
advanced under paragraph. 6 of this Security Instrument tc protect
the securlty of this Security Instrument; and (c) the perforsinance
of Borrower's covenants and agreements under this Securxty
Instrument and the Agreement and all renewals, extensions and
modlflcatlons thereof, all of the foregeing not to exceed twice
the maxlmum ‘principal sum stated above. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the
followzng described property located in COOK County, Illinois:

NEITILE Guaranty arogg 4 (C 4/ 35 w / ‘g /
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See Legal Description Rider Page No. 1A

=
=




UNOFFICIAL COPY

POATHE

oL

4

-




UNOFFICIAL CQRY,

LEGAL DESCRIPTION RIDER PAGE 1A

UNIT NUMBER 14025 IN ST. JAMES CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN. 8T, JAMES RESUBDIVISION OF PART OF THE SOUTHWEST
1/4 OF. SECTION .31, TOWNSHIF 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIP?L MERIDIAN ACCORDING: TO THE PLAT THEREOF RECORDED
DECEMBER 29, 1987 AS DOCUMENT NUMBER 87677622, AND RE~RECORDED
JULY 13, ]3&8 AS DOCUMENT NUMBER 88308488, IN COOK COUNTY,
ILLINOISm WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO DECLARATION
03 CONDOMINIUH MADE BY HARRIS BANK HINSDALE AS TRUSTEE UNDER
TRUST AGREEMENP DATED APRIL 2, 1987 AND KNOWN AS TRUST NUMBER L-
1555.. RECORDED JDLI 14., 1988 AS DOCUMENT NUMBER 88310214, TOGETHER
WITH ITS: UNDIVIDED TnRCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION AS
AMENDED' FROM' TIME TO TIME.
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which has the address of 1402 W. ORCHARD PLACE, ARLINGTON, HTS,
IL. 60005 ("Property Address"):

PROPERTY TAX ID# 03=31-310-009-1065

TOGETHER. WITH all the improvements now or hereafter erected
on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, claims or
demands: with respect to insurance, any and all awards made for
the taking by emlnent domain, water rights and stock and all
flxtures‘now or hereafter a part of the property. All
replace ents and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property".

BORRCWC?P “OVENANTS that Borrower is lawfully seised of the
estate hereby fu"veyed and has the right to mortgage, grant and
convey. the Proparty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend
generally the title <o the Property against all claims and
demands, sublect to anv-encumbrances on record. There ig a prior
mortgage from ‘Borrower to SUBURBAN METRO MQRTGAGE CORPORATION
dated JANUARY 9, 1989 and recorded as document number 890101774.

COVENANTS. Borrower and Lende’ covenant and agree as follows:

1. Payment of Principal and Interest., Borrower shall
promptly pay.when due the principal 5f and interest on the debt
evidenced by the Agreement

2. Application: of Payments. All payments received by
Lender shall be applied first to interest, “hen to other charges,
and then to’ principal.

3. Charges; Liens., Borrower shall pay all iaxes,
assessments, charges, fines, and impositions attribwtable to the
Property, and leasehold payments or ground rents, if ary., Upon
Lender! s request Borrower shall promptly furnish to Lender all
notlces of “amounts. to be paid under this paragraph. The Eorrower
shall make these payments directly, and upon Lender's request,
promptly furnish to Lender receipts evidencing the payments.

PEILIOTE

Borrower shall pay, or cause to be paid, when due and
payable all taxes, assessments, water charges, sewer charges,
license fees and other charges against or in connection with the
Property and shall upon request, promptly furnish to Lender
dupllcate recelpts. Borrower may, in good faith and with due
dlllgence, contest the validity or amount of any such taxes or
assessments, provided that (a) Borrower shall notify Lender in
writing. of the: intention of Borrower to contest the same before
any tax or ‘assessment has been increased by any interest,
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penalties or costs, (b) Borrower shall first make all contested
payments under protest if Borrower desires, unless such contest
shall. suspend the collection thereof, (c) neither the Property
nor: any part thereof or interest thereln are at any time in any
danger of belng sold, forfeited, lost or interfered with, and (d)
Borrower shall furnlsh such security as may be required in the
cohtest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements
now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended
coverare" and any other hazards for which Lender requires
insurance.. This insurance shall be maintained in the amounts and
for, th””plrlods that Lender requires. The insurance carrier

i g-‘tie. insurance shall be chosen by Borrower subject to
Lenders apprn\dl which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to
Lender and. shall irclude a standard mortgage clause. Lender
shall have the rlgho .0 hold the policies and renewals, If
Lender requlres, Borrower shall promptly give to Lender all
recelpts of paid premltmc and renewal notices. 1In the event cof
loss, Borrower shall give-nprompt notice to the insurance carrier
and Lender.‘ Lender may make nroof of loss if not made promptly
by Borrower.

Unless Lender and Borrower Gtherwise agree in wrltlng,
insurance proceeds shall be applied ¢o restoration or repair of
the Property damaged if the restoraticn or repair is
eoonomloally fea51b1e, Lender's security is not lessened and
Borrower is not in default under this aec1r*ty Instrument or the
Agreement If. the restoration or repair ls riot economlcally
feasible or Lender's security would be lesse4ed the insurance
proceeds shall be. ‘applied to the sums securea. oy this Security
Instrument whether or not then due, with any excess paid to
Borrower. 1f Borrower abandons the Property, or ‘ooes not answer
within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may colleci 'the
1nsurance proceeds. Lender may use the proceeds to repeir or
restore the Property or to pay sums secured by this Security
Instrument whether or not then due. The 30-day period will
begin when the notice is given.

. If under paragraph 18 the Property is acquired by Lender,
Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass
to Lender to the extent of the sums secured by this Security
Instrument 1mmed1ately prior to the acquisition.

5., Preservation and Maintenance of Property; Leaseholds.
Borrower shall not destroy, damage, substantially change the
Property, allow the Property to deteriorate, or commit waste. If
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this. Securlty Instrument is on a leasehold, Borrower shall comply
with the prov151ons of the lease, and if Borrower acquires fee
t1t1e to the’ Property, the leasehold and fee title shall not
merge unless Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Property. If
Borrower fails to perform the covenants and agreements contained
in this. Securlty Instrument, or there is a legal proceeding that

antly affect Lender s rights in the Property (such as

v in bankruptcy, probate, for condemnation or to
enforce: laws or, regulatlons), then Lender may do and pay for
whatever is- necessary to protect the value of the Property and
Lender_s rlghts in the Property. Lender's actlons may 1nclude

Although?Lendti may take action under this paragraph, Lender does
not have'to do s

Any amounts disbursed by Lender under this paragraph shall
become . add1t10na1 debc of Borrower secured by this Security
Instrument. Unless Boxrower and Lender agree to other terms of
payment,r these amounts shall bear interest from the date of
disbu ement., at. the Agreement rate and shall be payable, with
1nterest upon’ notice from Lz ider to Borrower requesting payment.

7. Inspectlon.z Lender or-itz agent may make reasonable
entries upon and inspections of th¢ Property. Lender shall give
Borrower . notlce at the time of or priur to an inspection
SpEleYlng reasonable cause for the inspection.

8. Condemnation. The proceeds of ary award or claim for
damages, direct or consequentlal, in connection with any
condemnatlon or other taking of any part of {hLz Property, or for
conveyance in lieu of condemnation, are hereby #=signed and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrowei., In
the event of a partial taklng of the Property, unless Borrower
and Lender otherw1se agree in writing, the sums secured by this
Securlty Instrument shall be reduced by the amount of the
proceeds: multlplled by the following fraction: {a) the total
amount of the sums. secured immediately before the taking, divided
by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after
notice by Lender to Borrower that the condemnor offers to make or
settle a claim for damages, Borrower fails to respond to Lender
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within 30 days after the date the notice is given, Lender is
authorlzed to collect and apply the proceeds, at its option,
elther to. restoratlon ‘or repair of the Property or to the sums
secired by this Securlty Instrument, whether or not then due.

9. Borrower Not Released; Forbearance by Lender Not a
Waiver. Extension of the time for payment or modification of
amort;;atlon of. the sums secured by thls Security Instrument

’s successors in 1nterest Lender shall not be required
to commeﬁce proceedangs against any successor in interest or
refuse;, ¢ extend time: for payment or otherwise modify
amortlzatrﬁn of the sums secured by this Security Instrument by

501 fﬂ=%\ demand made by the orlglnal Borrower or Borrower's

=E: r “interest. A waiver in one or more instances of any
of the: termsh hc'enants, conditions or provisions, hereof, or of
the Agreement oL ‘any part thereof, shall apply to the partlcular
instance or instaiices. and at the partlcular time or times only,
and’ no'such wa1Ver abj’l be deemed a continuing waiver but all of
the, terms, cov nts, conditions and other prov1510ns of this

1 x{Instrument and of the Agreement shall survive and

contlnue to remain in. full force and effect. No waiver shall be
asserted agalnst Lender unless  in writing signed by Lender.

10.. Buccessors and Assigns Bound; Joint and Several
Liability; CO-sxgners. The covenants and agreements of this
Security‘Instrument shall bind and Yenefit the successors and
a551gnshof Lender and Borrower, subject to the provisions of
paragraph 15,. If there is more than ore party as Borrower, each
of Borrower's covenants and agreements snall be joint and
several Any Borrower who co-signs this S=CLr1ty Instrument hut
does, not execute the Agreement: (a) is co-sign ng this Securlty
Instrument only to mortgage, grant and convey-tliat Borrower's
interest in the Property under the terms of this Szcurity
Instrument; (b) is not personally obligated to pav(the sums
secured‘by this. Securlty Instrument; and (c) agrees tuat Lender
and any other Borrower may agree to extend, modify, Zfoxhear or
make any accommodatlons with regard to the terms of this Security
Instrument or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security
Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the
loan exceed the permltted limits, then: (a) any such loan charge
shall be’ reduced by the amount necessary to reduce the charge to
the permitted limit: and (b) any sums already collected from
Borrower which; exceeded permitted limits will be refunded to
Borrowerw' Lender may choose to make this refund by reducing the

P _owed ‘under the Agreement or by making a direct payment
to Borrower. If a refund reduces the principal, the reduction
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will be treated as a partial prepayment without any prepayment
charge under the Agreement.

12, Notices. Any notice to Borrower provided for in this
Securlty Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of
another method. The notice shall be directed to the Property
Address or any other address Borrower de51gnates by notice to
lender. Any notice to Lender shall be given by first class mail
to Lender’'s address stated herein or any other address Lender
de51gnates by notice to Borrower. Any notice provided for in
this: Se’urlty Instrument shall be deemed to have been given to
Borrower or' Lender when given as provided in this paragraph.

13. “Gzverning Law; 8everability. This Security Instrument
shall be govecned by federal law and the law of Illinois. 1In the
event that any provision or clause of this Security Instrument or
the Agreement corflicts with applicable law, such conflict shall
not affect other prﬂv151ons of this Security Instrument or the
Agreement whlch can. i given effect without the conflicting

.. To this end the provisions of this Security
Instrument’and the Agreement are declared to be severable.

14, DAssignment by Lenier, Lender may assign all or any
portlon of its interest hereunder and its rights granted herein
and in- the Agreement to.any pei'son, trust, financial institution
or corporatlon as Lender may deteriine and upon such assignment,
such ‘assignee shall thereupon succézed to all the rights,
1nterestsp and optlons of Lender herayn and in the Agreement, and
Lender shall thereupon have no further sbligations or liabilities
thereunder,

15. Transfer of the Property or a Beneficial Interest in
Borrower; Due onr Sale. If all or any part of {he Property or any
interest in it is sold or transferred (or if a‘pereficial
interest 1n_Bq;rower is sold or transferred and Borrower is not a
natural person) without Lender's prior written conseny, Lender
may, at, its option, require immediate payment in fuil el all sums
secured by this Security Instrument. However, this opfion shall
not be exercised by Lender if exercise is prohibited by (federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the
explratlon of this perlod Lender may invoke any remedies
permltted by this Security Instrument or the Agreement without
further notice or demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets
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certain conditions, Borrower shall have the right to have
enforcement, of this Security Investment discontinued at any time
prior to. the entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument
and. the Agreement had no acceleration occurred: (b) cures any
default of- any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument,
1nclud1ng” but. not limited to, reasonable attorneys' fees, (d)
takes such. action as Lender may reasonably require to assure that
the lien of this Security Instrument, Lender's rights in the
Property and Borrower s obligation to pay the sums secured by
this Securlty Instrument shall continue unchanged; and (e) not
use the’ prr.lslon more frequently than once every five years.
Upon reinstitement by Borrower, this Securlty Instrument and the
obligatio ‘ue,ared hereby shall remain fully effective as if no
acceleratlon ‘had nccurred. However, this right to reinstate
shall not’ apply «r the case of acceleration under paragraph 15.

17.. Prior Mortoaje. Borrower shall not be in default of
any provision of any priur mortgage.

18, Acceleration; Ramedies. Lender shall give notice to
Borrower prior to acceleratisr following: (a) Borrower's fraud or
materl'l}mlsrepresentatlon in/connection with this Security
Instrument, the Agreement or the Ejuity Credit Line evidenced by
the Agreement (b) Borrower's failure to meet the repayment terms
of the Agreement or (c) Borrower's actions or inactiens which
advereely affect. the Property or any «icht Lender has in the
Property.. (but not. prior to acceleratior ander paragraph 15 unless
appllcable Iaw prov1des otherwise). The notice shall specify:

(a) the default; (b) the action reguired tb cure the default; (c)
a date, not less than 30 days from the date L{%e notice is given
to Borrower, by which the default must be cured; and (d) that
failure to, cure the default on or before the date specified in
the notlce may result in acceleration of the sums secured by this
Securlty Instrument, foreclosure by judicial proceeding and sale
of the Property The notice shall further inform Borrovwzr of the
right: to relnstate after acceleration and the right to assert in
the foreclosure proceedlng the nonexistence of a default 5r any
other defense of Borrower to acceleration and foreclosure. if
the default’ is not cured on or before the date specified in the
notlce, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by
]ud1c1alhproceed1ng Lender shall be entitled to collect all
s;1ncurred in legal proceedings pursuing the remedies
prov1 ed in thlskparagraph 18, including, but not limited to
reasonable attorneys' fees and costs of title evidence.

tE3L90T6

19. Lender in Possession. Upon acceleration under
paragraph 18 or abandonment of the Property and at any time prior
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to the explratlon of any period of redemption following judicial
sale, Lender (in person, by agent or by judicially appolnted
recelver) shall be entitled to enter upon, take possession of,
and manage the. Property and tc collect the rents of the Property
1ncludlng those past due. Any rents collected by Lender or the
receiver: shall be applied first to payment of the costs of
management of the Property and collection of rents, 1nolud1ng,
but not limited to, receiver's fees, premiums on receiver's bonds
angd. reasonable attorneys' fees, and then to the sums secured by
this Securlty Instrument. Nothing herein contained shall be
construed as constltutlng Lender a mortgagee in possession in the
absence of the. taking of actual possession of the Property by
Lender pe:suant to this Paragraph 19. 1In the exercise of the
powers: hcrr1n granted Lender, no liability shall be asserted or
enforced against Lender, all such liability being expressly
waived and ‘tsicased by Borrower.

20.. Relea’o Upon payment of all sums secured by this
Securlty Instrurernt, Lender shall release this Security
Instrument.

2l. Waiver of Romactead, Borrower waives all right of
homestead exemptlon in ‘the Property.

22. No Offsets by Bolrruner. No offset or claim that
Borrower now_has. or may have in the future against Lender shall
relleve Borrower from paylng any ;mounts due under the Agreement

....

23. Riders to this Security Insiivment. If one or more
riders are executed by Borrower and recurded together with this
Securlty Instrument ‘the covenants and agreewents of each such
rider: shall be. 1ncorporated into and shall aireznd and supplement
the’ covenants and: agreements of this Security- iastrument as if
the rider(s) were a part of this Security Instranent.

BY BIGNING: BELOW, Borrower accepts and agrees to ihe terms
and covenants: contained in this Security Instrument and 1n any
rider(s) executed by Borrower and recorded with it.

KL/ZLEH;E )tﬁﬁid

ROBERT E. MEDE
/,//2?'..‘// /a‘fﬁi. & :?7' —fpé’/

PAULETTE A. MEDE
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(Space Below This Line for Acknowledgment)

STATE O7 ILLINOIS, __ Cork County ss:

I, fanstance A. Jensen . a Notary Ppublic in and

—

for said county and state, do hereby certify that

Robert:E. e and Paulette A. Mede, his wife
personally. kno' n-to me: to be the same person(s) whose name(s) 15
(are) subscrzbed to the foregeing instrument, appeared before me
this day in person,-and acknowledged that they have
s:.gned and. dellver&f‘, “nhe said instrument as their free and
voluntary act, for the uses and purposes therein set forth,

Given under my hand 2pd official seal, this _lst day
of February , 19 91,

My commission expires: ﬂ/%{?Z/L'Eﬂ!N d k)JOfo»L

Notary Public

"OFFICIAL SEAL"
Consiance A, fensan
Notary Public - State of Illinots .
My Commission Expires 5/8/93
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