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MORTGAGE

31067909

THIS MORTGAGE SECURES A REVOLVING CREDIT ACCOUNT
AND SHALL SECURE FUTURE ADVANCES

THIS MORTGAGE (“Security Instrument”) is givenon __February 9, , 1891 tosecurears-
volving account avidanced by The Talman Home Equity Line of Credit Agreement, hereinafter referred to
as “Agreement”, of aven date herewith.

The moartgagor is __JOSEDPL! KASPRZYCZAK AND DARLENE ¥ASPRZYCZAK, HIS WIFE
AS_ JOINT TENAITS, (*Borrower~).
This Security Instrument is given to The Talman Home Federal Savings and Loan Association of
liinois, which is arganized and existing under the laws of the United States. and whose address is
4901 Waest Irving Park Road, Chacago lilinois 60641 {"Lender"). Barrowser owes Lander the principat
sum of TEN THOUSAND AND NO/100-
- Dollars (U.S. $10,060.00 ), or 30 much therec! as may be
advanced and qutstandmg This debt is evidenced by the aloresaid Agreeament, which has been
duty exacutel by Borrower, and which prowdas for monthly payments, with the full debt, it not paid
eartier, due and 2ayable on ___ February 24, 9g
This Security Irnst/ument secures to Lender: (a) the repayment of the debt evidenced by the
Agrgement with intarsst, and all renewals, extensions &..d moditications: (b) the paymen! of all other
sums, with interes’, auvanced under paragraph 6 to protect the security o! this Security Instrument;
and (c) the performance wf Borrowser's covenants and agresements under this Security Instrument and
the Agreement. For thie' pi pose, Borrower does hereby mortgage and warrant unto Lender the
following described property .ocated in CQOK County, lilinois:

LOTS 17 AND 18 IN BLCOOH 2 IN JOHN F, EBERHART'S SUBDIVISIOK OF THL
SOUTLHWEST 1/4 OF THE SOUTINWEST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, .
FANCE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, Ili COOK COUNTY, ILLINOIS

PERMANENT TAX MNUMLER 19-14-3%04012 and 19-14-316-013

wlhicfl haﬁsotz;gddress ot3941 ¥, 61st Street Chcj#ago
llinois ke (“Property Adress");

TOGETHER WITH ali the improvements now or hereafter erecied on the prop+ . rty, and all
easaments, rights, appurtenances, rents, royalties, mineral, oil and gas rights and p ofits, water
rights and stock and ail fixtures now or hereafter a part of the property. All replacem.n’s and
additions shall also be covered by this Security Instrument. Ali of the foregoing is retecrm.d (o in this

Security instrument as the “Property.”




BORROWER FF}{;.!A,I“@ e\!éeby conveyed and
has the right to morfgage, waffant and cornvey th roj ang tha Property is unencumbered,

except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject t0 any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Late Charges. Borrower shafl promptiy pay when due
the principal of and interest on the debt evidenced by the Agreement and any late charges due under
the Agreamaeri.

2, Application of Payments. Unless applicable law provides otherwise, all payments received
by Lender under paragraph 1 shall be applied:; first, to amounts expended by Lender to protect the
Security; second, 10 amounts expended by Lender in exercising any remedy provided Lender by this
Mortgage or by law; third, to interest due; fourth, to other charges due: and last. to principai due.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all ot
Borrower's obligations under any mortgage, deed of trust or other security agreement with a lien
which has priority over this Security Instrument, including Borrower’s covenants 10 make payments
whean due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions atiributable to the Property which may attain a priority over this Security Instrument
and ieasehold payments or ground rents, if any.

4. Hazard insurance. Borrowsr shall keep the improvements now existing or hereatter
eracted or'the Property insured against toss by fire, hazards included within the term 'extended
coverage any any other hazards for which Lender requires insurance. This insurance shall be
maintained i1 the amounts and for the pericds that Lender requires. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s approval which shali not be
unreasonably wi'nhald.

All insurance pLivies and renewals shall be acceptable to Lender and shall include a standardg
mortgage clause. Lerdar shall have the right to hold the policies and renewals thereof, subject to
the terms of any morigeg¢, deed of trust or other security agreement with a lien which has priority
ovar this Security Instrumen. 1Y Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewel-notices. [n the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lancer. wender may make proot of loss it not made promptiy by Borrower,

Unless Lender and Borrowar otharwise agree in writing, insurance proceads shall be applied to
restoration or repair of the Properly dsmaged, if the restoration or repair is economically feasible and
Lender's security is not lessened. !* tha restoration or repair is not economically feasible or
Lender’s security would be lessened, th. _insurance proceeds sha!l be applied 1o the sums sacured
by this Security Instrument, whether or r ot (tban due, with any excess paid to Borrower. |f Borrower
abandons the Properrty, or does not answr. within 30 days a notice from Lender that the insurance
carrier has offered to settie a claim, then Leaderiiay collect the insurance proceeds. Lender may
use the procseds to repair or rastore the Property ur to pay sums secured by this Security
Instrument, whether or not then due. The 30-day eiiod will begin when the notice is given.

Unless Lender and Borrower otherwise agree i viriting, any application of proceeds to principai
. shall not extend or postpone the due date of the month.y payments referred to in paragraph 1 or
change the amount of the payments. if the Property is argiiired by Lender, Borrower's right to any
Insurance policies and proceeds resuiting from damage to «hr property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this C<curity Instrument immediately prior to the
acquisition.

5. Preservation and Maintenance of Property; Leasehoids. . Borrower shatl not destroy,
damage or substantially change the Property, allow the Property to ccteriorate or commit wasta. |f
this Security Instrument is on a leasehold, Borrower shall comply witti th.e rrovisions of the lease,
and if Borrower acquires fee titie to the Property, the leasehold and fee ti'z shall not merge unlass
Lender agrees to the merger in writing.

8. Protection of Lender's Rights in the Property. If Borrowar fails to pvrform the covenants
and agreements contained in this Security Instrument, or there is a legal proceecng that may
significantly affect Lander's rights in the Property (such as a proceeding in bankruotov:probatse, for
condemnation or to enforce laws or regulations), then Lender may do and pay for wiia’cvar is
necessary to protect the value of the Property and Lender’s rights in the Property. Leuifcc’s actions
may include paying any sums secured by a lien which has priority over this Security Insirumant,
appearing in court, paying reasonable attorneys’' fees and entaring on the Property to maka
rapairs. Although Lender may take action under this paragraph Lender does not have to do 50.

Any amcunts disbursed by Lender under this paragraph shall become additional debt of Borrower
secured by this Security instrument. Unless Borrower and Lender agres to other tarms of payment,
these amounts shall bear interest from the date of disbursements at the rate applicable to other
indebtedness in accordance with the Agraement and shall be payabie, with interest, upon notice from
Lender to Borrowar requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior t0 an inspection specitying
reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnation or other taking of any part of the Property, or for conveyance
in lisu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Security
Instrument.

In the event of a total taking of the property, the proceeds shall be applied to the sums secured
by this Security Instrument, whather or not then due, with any excess paid to Borrower. In the
event of a partial taking of thy Property, uniess Borrower and Lender otherwise agree in writing, the
sums secured by this Securiy Instrument shall be reduced by the amount of the proceeds multiplied
by the toliowing fraction: ¢a) the total amount of the sums secured immediately before the taking,
divided by (b} the fair market value cf the Property immediataely before the taking. Any balance shall
be paid to Borrower.
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If the Proparty is abandonad by Borrower, or if, after a notice by Lender to Borrower that the
condamnor offers to make an award or settle a claim for damages. Borrower fails to respond to
Lender within 30 days after the date the nctice is given, Lender is authorized to coltect and apply the
proceeds. at its option, either to restoration or repair of the Property or the sums securec by this
Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the menthly payments referred to in paragraph 1 or
change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymant of the sums secured by this Security Instrument granted by Lender to any successor in
wterest of Barrower shall not operate to release the liability of the original Borrower or Borrower's
successors i interest.  Lender shall not be required to commence proceedings against any
successor in interest or refuse o extend time for payment of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in
nterest. Any forbearance by Lender in exercising any right or remedy shaii not be a waiver of or
preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signer. The covenants
and agreemerts ol this Secunty Instrument shall bind and benefit the successors ard assigns of
Lender and daorrower. subject to the provisions of paragraph 12. Borrower's covenants and
agreements sheziibe joint and several. Any Borrower who co-signs this Security Instrument but
does not executs the Agreement:  (a) is co-sigrning this Security Instrument only 1o mortgage. grant
and convey that 2oriower's interest in the Property under the terms of this Security instrument; (b) 1s
not personally obliga‘ed to pay the sums secured by this Security Instrument. and (c) agrees that
Lender and any other Burrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms ¢t thi3 Security Instrument or the Agreement without that Borrower's consent.

11. Loan Charges. lf/tha loan securad by this Security Instrument is subject to a law which
sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collectad ar to be collects din connection with the loan exceed the permitted limits,
then: (a) any such fcan charge shall be reduced by the amount necessary to reduce the charge to
the permitted Iimit; and (b) any sums already collected trom Borrower which exceeded permitted
s will be refunded 1o Borrower. Lsnder may choose to make this refund by reducing the
principal owed under the Agreement or Oy making a direct payment to Borrower. 1t a refund
reduces principal. the recuctions w:ll be treated as.a partial prepayment without any prepayment charge.

12. Transter of the Property or a Bene/)~!al interest in Borrower. |If all or any part of the
Property or any interast 10 it 1s sold or transfaired including an involuntary transter. (or if the
Borrowe- 1s not a natural person and a benaficial interest in Borrower is sold or transferred) without
Lender's prior written consent. Lendar may, at its op¥en. require immediate payment in full of all
sums secured by this Security Instrument. Howevet _*his option shall not be exercised by Lender if
exercise is prohibited by federa! law as of the date of this/Seacurity Instrument

It Lender exercises this option. Lender shall give Borrowar notice of the acceleration of
indebtedness. The notice shall provide a pericd of not less *nen 30 days from the date the notice is
delivered or mailed within which Borrower must pay all ;ums_g2cured by this Security Instrument. f
Borrower fails to pay these sums prior to the expiration of this per'oa. Lender may foreclose this
Mortgage by judiciat proceeding. without further notice or deamand an Barrower.

13. Acceleration of Indebtedness. The Lender may accelarate Ve indebtedness (require
immediate payment in full of all sums secured by this Security Instrumenipin the avent of the
occurrence of any of the foliowing events of defauit:

{1y if the Borrower has made any material misrepresentato) or.engaged in fraud
with respect to the loan plan, the Agreement or extensions of ¢i edit secured hereby.
(2) The Borrower has failed to make payment in accordance with the Agreement.
{3 Any action or inaction by the Borrower which adversely aftects the Property or
any rights of the Lender in and to the Preperty, including but limite i, failure to
pay reatl esiare taxas and assessments: failure to mamtain adequatz razard
insurance: failure to maintain the physical condition of the Property. a\id use of
the Property for other than residential use permitted by applicable zonin:
If the Lendar elects to accelerate the indebtedness. Lender shall give notice to Borrower prior to
acceleration {but not prior to acceteration under paragraph 12, unless applicable iaw provides
otherwise). The notice shall specify
(aj the default;
(b) the action required to cure the default;
{c) a date. not less than 30 days from the date the notice is given to Borrower, by
which the detault must be cured: and
(d) that failure to cure the default on or before the date specified in the notice may
result in accelaration of the sums secured by this Security Instrument,
foreciosure by judicial proceeding and sale of the Property.
The notice shall turther intorm Borrower of the right to reinstate after acceleration and the right to
assert in the forectosure proceeding the non-existence of a defauilt or any other defense of Borrower
to acceleration and foreciosure. 1t the datault is not cured on or betore the date specifiad in the
notice, Lender at its option, may require immediate payment in fuli of all sums secured by this
Security Instrument without furthar demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitied to coliect all expenses incurred in pursuing the remedies
provided in this paragraph, including. but not limited to, reasonable attorneys’ fees and cost of title

evidence.
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14. Borrower's Right to Reinstate. i Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior 1o entry of a
judgment enforcing this Security Instrument. Those conditions ara that Borrower: (a) pays Lendar
all sums which then would be due under this Sacurity Instru~i1=nt and the Agreement had no
acceleration occurred; (b) cures any delault of any other covenants or agraemants; {c) pays ali
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonabie
attorney’s fees; and (d) takes such action as Lender may reasonabily require to assure that the lien of
this Security Instrument, Lendear's rights in the Property and Borrower's obligation 1o pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effactive as if no
acceleration had occurred. Howaever, this right to reinstate shall not apply in the case of
acceleration under paragraph 12.

15. Lender in Possession. Upon acceleration or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent
or by judicially appainted recaiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be appiied first to payment of the costs of management of the
Property and.coilection of rents, including, but not limited to, receiver's faes, pramiums on receiver's
bonds and /eajonable attorneys’ fees, and then to the sums secured Dy this Security Instrument.

18. Noticis. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it o¢ by mailing it by first class mail unless appticable law requiraes use of another
method. The riote2 shall be directed 10 the Property Address or any other address Borrower
designates by noluse'ta Lender. Any notice to Lender shall be given by first class mail to Lender’'s
address s:ated herei) ¢r_any other address Lender designates by notice to Borrower. Any notice
provided for in this Security tnstrument shall be deemed to have been given to Borrower or Lender
when given as provided in ‘nis paragraph.

17. Governing Law,-oeverability, This Security instrument shall be governed by federal law
and the law of the jurisdiction (n ‘vbich the Property is located. In the event that any provision ofr
clause of this Security Instrurnent or the Agreement conflict with applicable law, such conflict shali
not affect other provisions of this Security Instrumant or the Agreement which can be given affect
without the conflicting provision. Tu this end the provisions of this Security Instrument and the
Agreemaent are declared to be saverabla.

18. Borrower's Copy. Borrower snull »e given one conformed copy of the Agreement and this
Security Instrument.

19. Refease. Upon payment of all sums sesurad by this Security Instrument. {_ender shall
release this Security Instrument without charge to Borrower. Borrower shall be responsible for
recording or filing the Release and any related exparase.

20. Waiver of Homestead. Borrower waives all'right of homastead exemption in the Property.

21, Future Advances. This Mortgage is given t(: sacure a revolving credit loan and shall
secure not only presently existing indebtednass under thz A Jreemant, but alsc future advances,
whether such advances are obligatory cor to be made at tha Jspiion of the Lenger, or otherwise, 1o the
same extent as if such future advances were made on the ga < of the execution of this Mortgage,
although there may be no advance made at the time of axecution of this Mortgage and aithough
there may be no indebtedness secured hereby outstanding at the time any advance is made. The
lien of this Mortgage shali be valid as to afl indebtedness secured huriwy, including future advances,
trom the time of its filing for record in the racorder's or registrar’'s office 7f tha county in which the
Property is located. The total amount of indebtedness secured hereby mrsv.increase or decrease
from time to time, but the total unpaid balance of indebtedness securea he ety at any one time
outstanging shall not excased the principal sum set forth herainabove, plus intevest thereon and any
disbursements made for payment of taxes, special assessments, insurance on thy ~ioperty and
interast on such disbursements. This Mortgage shall be valid and have priority cver at subsequent
liens and encumbrances, including statutory liens, excepting solely taxes and assess’iens levied on
the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument.

g Vg o E
Jogeph/Kasprzyfczgdi Borawer

R S A

kBgﬁowar_ b7 ~

.

rd
Darlene Kasprzycza

State of llinois Cook . County ss:

L, I‘ranksﬁplihoglfa I , a Notary Public in and for said

county and state, do hereby certify that ,,,,,,,,,‘,‘IDSEP_h Kasprzyczak and Darlensjtgaprzyczak

personally known to me to be same

person{s) whose-name(s) are subscribed to the faregoing

instrument, appe# acd betore me this day in person, acknowledged that _ they . __ . ___.

signed and delivered ine s2id instrume:nt as their free and voluntary act, for the

uses ancd purposes hergin 2at forth.

FE A

Given under my hand and ciriz.al seal, this : day of

19 __ 91

My Commission expires:

- e e e

D S A S T |

— e e

Notary Public

I P Py

THIS INSTRUMENT WAS PREPARED BY

Lula Tate 4901 77 Irving Pk, Rd.
. - 73111 0647

Name o t_\dcgi!ss
. F
%\

D
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