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MORTGAGE

February 8, 1991 . The Morigagor(s)

THIS MORTGAGE (''Securniiy Zastrument’') is given on

tstare) Paul A, Pomo and Foon S, Roano, his wife
whose address(es) istme) _ 30473 Souin Filpatrick, Chicago, 11, 60612
< _Fhe Murigngot(s) Is{are) (collectively) referrcil to hereln

ent is givon to Centonnial Mortt';agg L, with {1y prin-

as V'Borrower, ' This Srq.'uril?rolnsl‘rum

we Higging, Lark Ridge, 1L, 60068

to cipal business citices at _! 74Y —
n?Y (Lender'). Borrower owes Lender the principa’sumof U.S, $._29,500.00 ~ _ _This debt is evidenced by Borrower's nole
dated the snme date as this Secuiity Instrument ("Note™ ], which provides for monthly paymenits, with the full debd, if not paid caslier, due

. This Security Instrument secures 1o Lender: (a) the repayment

and payable on February 13, s
of the debt evidenced by the Nute, with interest, and all (en wals, extensions, and modilications; {(b) the payimneni of all other sums, with in-

terest, advanced under paragraph 7 10 piotect (he secunity o7 this Security Instrument; and (c) the performance of Borrower's covennints and
agreements under this Securily lnsu(\.\'l:(ucpl and the Note. Fooinls purpose, Borrower does hereby morigage, grant and convey to Lender the
property bocated in . __ _ rxor County, Il nois and described in Exhibit A attached 10 this Securlty Instruinent, wiich

hasthe addressof 4645 outh Kilpatrick, Chicage, DG . 60632

filinais, . . {"'Property Address’’);

TOGETHER WITH all the improvements nuw or herealter erecied o the property, and all easements, rights, appurtenances, rents,
royalties. mineral, oil and gas rights and profits, waler rights and stock “arid all Gatures now or hereafter a part of the property. All
replicementy andd aduitions shalf aiso be covered by this Security lustruenent. A ol the foregoing is referred to in this Security Instrumen as

the “Property.”’
BORROWER COVENANIS that Borrower is lawfully seised of the estate hereby coriveyed and has the right to mortgage, grant and con-
vey Lhe Property and that the Property is unescumbered, except for encumbrances of rocnrr.. Borrower warrants and will defend generally

the titie to the Property against ail claims and demands, subject 1o any encumbrances of ceLa1d.

Borrower und Lender covenant and ngree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall momptiy pay when due the principal
of and imerest on the debl evidenced by the Nute and any prepayment and late charges due under 1122 Note,

2. Funds for Taxes and Insurance. Subject to applicable law and if requited by Lendet, Borrowsr shsi.pay to Lender un the day
monthly paymenis are due under the Note, until the Nole is paid is full, 8 sum (" Funds'') equal 10 one-twithHe nf: (#) yeprly taxes and
asscsunents which may attain priodity over this Security lusirument; (b} yearly leaschold payimnents or ground rents ca the Propeity, if any; (<)
yearly hazard insurance prenvsums; and (d) yearly mongage insurance premiwims, if any. These ilems are called esrov items.” Lender may
estitnale the Funds due on the basis of current data and reasonable estimates of future escrow llcm:.

If Lender requires the Funds to be paid, the Funds shall be held in an instilution the deposits or accounts of which are insured or
guatunteed by a fedeanl v siate agency gnciuding 1 ender of 1 ender is such an institation). Lemder shall apply she 1ands to pay the csurow
iterns. Lender may not chuige for holding and applying the Funds, analyzing the sccount or verifying the excrow ilems, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in wiiting that in-
terest shall be paid on the ¥unds. Unless an agreement is made or applicable law reguires interest to be paid to Barrower, Lender shali ot be
required tu pay Bofrowe: aiy intcrest or carnings on the Funds. Lendetr shall give Borrowes, without charge, an annual accauanting of the
Funds showing credits and debils to the funds and the purpose for which each debit to the Funds was made. The Funds are pledged as adda-

tional securily for the sums secured by this Securily Insirument.

I the amount of the Funds held by Lender, together with the futuse monthly payments of Funds payahle prior to the due dates of the
everaw ietits. stul excerd the mmount requited 10 pay the esvrow iterns when tue, the excess shall be, st Borrower's oplion, either prongily
repaid to Borrower or credied to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sullicient 1o
pay the escrow items when due, Borrower shall pay to Lender any amouni necessary to make up the deficiency in one or mMore payiments as re-

yuired by Lender.

Upan payment in full of all sums secured by this Security innrument, Lender shall promptly refund 1o Botrower any Funds held by
teader. If under pacagraph 18 1he Property is sold or acquired by Lender, Lender shall apply, no later than immediately priuy 1o the sale of
the Property or its acquisition by Lender, any funds held by Lender at the time of application as a credit against the suins ;ecmed by this
Sceurity himstiminent. ‘ ng
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3. Application of Fnymu.NstEbE\I QJ::A-L‘.«. QQEeMby Bender under paragraphs | and 2

wl be applied: first, to amounis payable under paragraph 2; second, to interest due; and third, to principal due.

4. Prior Morigages and Deeds of Trust; Charges; Liens, Borrower shali perform all of Borrower’s obligntions under any mort-
gnge, deed of 1rust or other security agreement which has priority over this mortgage, including borrowet’s covenant to make paymen(s when

due.
Borrower <hnll pay all other taxes, assessments, chaiges, fines and impositions attributable 1o the Property which inay atiain priorily over

this Securlty lastrument, and lenschold payments or ground rents, if any. Borrower shall pay these obligntiony in the manner provitded in
prragiaph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payrtent, Borrower shall prompily
furnish to Lender all notices of amounts to be paid ander this paragraph. If Borrower makes these payments directly, Borrowet shall prompt-

ty Turniah to Lender receipts evidencing the payments.

florrower shall promptly discharge any lien which has priority over this Secutity Instrument unless Borrower: (n) agrees in writing to the
payntent of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good Faith the lien by, or defends against en-
farcement of the lien in, legal proceedings which in the Lender’s opinion aperate 1o prevent the enforcement of the lien or forfeitare af any
it of the Property; or dc) secures from the holder ol the lien an agreement satisfactory 1o Lender subordinaiing the lien to this Security In-
strument. Hf Lender determines thut aay pari of the Property is subject to s lien which may alinin priority over this Security lnstrument,
Lender may give Borrower a notice idemifying the lien. Borrower shall satisly the lien or take one or more of the actions set forth above

within 10 days of the giving of ndice.

s Hazard Instirnece. Borrower shall keep the improvements now existing or herealter erected on the Praperty insured ngninst loss by
fire, hazards inclnded w/inin the term *'extended covernge'' and any olher hazards for which Lender requires inturnance. 1 all or any part of
the Praperty is used for reata purposes, Borrower shall nlso maintain insuzance against rent losy. The nbove inturance shal) be mainiained in
the amounts and for the perirdsithai Lendee requlres. The insurance carrier providing the inturance shall be chosen by Borrower subject to

Lender’s approval which sfiail (v be unreasonably withheld.

All insurance policies and renewsls »)121l be acceptable 10 Lender and shallinclude » standard morigagee clause in favor of Lender. Lender
shall have the right to hald the policits 2nd renewals. IT Lender requirey, Borrawer shall promptly give to Lender all receipts of paid
premiums and renewal notices. Ln the event of [oss, Borrower shall give prompt nolice 10 the insurance carrier and Lender. Lender may make

proafl af loss H not masile promptly by Boirov es:

Unless Lender and Borrower otherwite agree in 1iriting. invurance proveeds shall be applied (o restoralion or repair of the Property damag-
ed, if the restoration or repalr is economically fen lbie nnd Lender’s security is not lessened. If the restoration or repnir is not economically
feasible or [ ender’s security woutd be lessened, the insurance proceeds shall be appiied to the sums secured by this Security Instrument, |
whetiier of ot then e, with any exces paid 10 Borrowr e, if 1Leader has required immediate payment ia full of all the sums secured by this
Security Instrument pursuant (o parsgraph 18, Lender magapaly the insurance procecids to the sums secured by this Secutity Instrumeant with
the excess prid 1o Borrower . IFf Botrower abandons the Prope 'ty, oc doex nat answer within 30 days a notice lrom Lender that the insurance
carriet hasoffered 10 settle a claim, then Lender may collect the inturaice proceeds. Lender may use the proceeds to repair or restore the Pro-
perty or to pay sums secured by the Secucity Insirument, whether or not then due. The 30-day period will begin when the notice Is given.

Unle«s Lender and Borrower oth:rwise agree in wriling, any applicaiod of proceeds Lo principal shall not extend or postpone the due date
of the monthly payments referred Lo in paragraphs | and 2 or change the em<unt of the payments. If under paragraph 181he Property Is ac-
quired by Lender, Borrower's righl 1o any insurance policies and proceeds rosviting from damage 1o the Property prior to the acquitition
shall pass to Lender to the exient of the sums secured by thiv Security Insiruing it immedintely prior (o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shal' not desiroy, damage or substantially change the
Property. allow the Properly to deteriorate or commit waste, If this Securily Instrum==t /s an a feasehiofd, Borrower shall corrply with the
provitions of the lease, and if Borrower acquires fee title to the Property, the [easehold uril (e title shall not merge unless Lender agrees to

the merger in writing.

7. Protection of Lender’s Rights In the Property; Morigage Insurance, if Borrover fails to perform the covenants and
agreernents confained in vhis Security lnstrument, or there is a legal proceeding that may significan'lh affect Lender’s rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or to enforce [aws or regulations}, then Venatr may do and pay for whatever
is necessary {o protect the value of the Property and Lender’s rights in the Property. Lender's actions myy iictude paying any sums sccured
by a lien which has priority over thiv Security Instrument, appearing in court, paying reasonable atiorneys’ fres .nd eniering on the ’roperty
to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any nmonms disbursed by [Lender under this parageaph 7 shall become additionnl debt of Borrower secured by (hiy Securily instrument.
Unless Borrower and Lender agree 1o other termis of payrent, thete arnounty shall bear interest from Lhe date of disbutsement at the Note
tate and shall be payable, with interest, upon nuatice from Lender 1o Borrower requesting payment,

IT Lender requires mortgage insurance as a condition of making the loan secured by this Security Instruiment, Borrower shall pay the
premiums cequired to maintain the Insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-

rower’s and Lender’s written agreeinent or applicable law,

8. Inspectlon. Lender or ity agent may make reasonahle eniries upan and Inspeciion of the Property. Lender shall give Borrower notice
at the time of o1 prios to an inspeclion specifying reatonebie cause far the intpection.

9. Condemnation. The proceeds of any awnard or claim for damnages, direct or consequential, in connection with any condemnation or
other tnking of any part of the Praperty, or for caonveyrnce in liew of condemnnation, are hereby assigned and shall be paid 1o Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security lattrurment, whether or not
then due, with any excesy paid to Borrower. In 1he event of a partinl taking of the Property, uniess Borrower and Lender otherwise ngree '":a
writing, the sums secured by this Securily Instrument shall be reduced by the amount af the proceeds multipli.d by the following lraction: {8)p.y
the 1otal amount of the sums secured immediaiely before the taking, divided by (b) the fair market value of the Property immediniely beforeD o

the taking. Any balance shall be paid 10 Borrower.

inol Second Marigege Form (Rev, 87890
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’ Boreower has not executed any prior assignment of the renls, except to the holder of & mortgage, deed of trust or other encumbrance which
has priority over thiv Security Instrument and has not and will not perform any act that would prevent Lender lrom exerclsing any rights

under this parsgraph 20 which Lender presently has, or any rights to which Lender may become entitied in the fuiure as a resull of the release,

satisfaction or invalidity of a presently exisiing astignment ol rents,

Any application of rents shall nol cure ar waive any default or invalidate any other rights or remedies of Lender. This assignment of rents
af the Property shall nat cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
slinfl terminute when the deht secured by the Securily Instrument i paid in full.

21. Lender In Possession. Upon acceleration under paragraph 1B or abandonment of the Property and at any time thercafier Lender
{in person, by agent or hy judicially appointed receiver) shall be entitled to enter upon, take possession of and mannge the Propenty and to
collect the rents of the Properly, including those past due, pursuant to paragraph 20 hereof. However, Lender shall he under no obligation to
enler upon, take control of or malntain the Property. Any rents collected by Leader or the receiver shall be applied lirst to payinent of the
cosis of management of the Property and collection of rents, Including, but not limited to, receiver's fees, premiuimns on receiver’s bonds and

reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

22. Release. Upon payment of alf sums secured by this Security instrument, Lender shall release thls Securlty Instirument without charge
1o Borrower, except Lthat Borrower shall pay any recordation coss.

23). Wailver of iz nestead. Borrower waives all right of homestiead exemption In the Property.

24, Use of Prapert;; .ompliance with Law. Borrower shall not seek, agree to or make n change in the ute of the Properiy or lis
zoning classificmiion, unless L nder has agreed In writing to the change. Borrower shall comply with all Iaws, ordinances, reguiations and re-
quirements of any governmer.al body applicable to the Property,

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of =ny mortgage, deet of trust or other encumbrance with a tien which has priority over this Mort-

gage to give notice to Lender, at Lender’s adire.s <1 forth on page one of 1his Morigage, of any default under the superior encumbrance and
of any sale or other foreclosure action. I
i

BY SIONING BELOW, Borrower accepts and ag~ees *n the termn and covenants contained in this Security Instrument and in any rider(s)

execuied by Borrower and recorded with It.

A '
£ - ’ ’ 3 1 /\

otz AL Seal) (Seal)
Faul AL oo ~Barrowr ‘ -Borrower

- )

. . L a
e : R T e (Senl) \ : {Seal)
-Borrower ~Borrower

Irma S. Fomo

STATE OF ILLINOI1S)
)88
Cook 3

COUNTY OF

T 3 s £ 1 . A
1, Samel ! 17' l'}mrp ‘ » & notary public in and for4air) County and State, do hereby certify that
~ R Claul A, Hooe and Trma 8, FBomg, his wife . personally known (o
me to be the same person{s) whose name(s) is {(arc) subscribed 1o the foregoing instrument, appearia before me thiv day in person, and

acknowledged that she {he) (they) signed and delivered the sald Instrument as her (his) (their) free and v=iuntery act, for the uses and purposes

therein set forth.
IFebruary 49 91

- ’_//C_.__‘

TRBTARERgbLIC |
A N 4 R ST S R L Ta 31N f
4 - SUde S pE

GIVEN under my hand and ofificial seal, this Bth day of

Pleate Record and Return 1o This instrument was prepared by:

SAMUEL M. EINIORN
1500 W. SHUDE DR
ARLINGION HEISHT,, 1L 007

[ T IS MAIL TO:

‘ 4 80X 419
b

Attention: __
g 4

1linols Second Morigage | orm (Rev 5/89)
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Fxhibit A

The South 32 foot of [ot 38 in Fraderick H. Bartlett's 48th Avenuce Suldivision
in Circuit Court Partition of the South 1/72 and that

ol ok A (ereept Kallroads)
part of the dNorthwest (/4 lying south of the Tllinoils Michigan Canal Roserve of

soction 3, Township 38 torth, kange 13, kast of the Third Principal Meridian, in

ok thunby Adllinods,

. 19-02-214-029

e/k/a 4645 Souch ralpatrick, Chicago, TI. 60632
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