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MORTGAGE LENDER'S ¢ 09-58-29773

THIS MORTGAGE (*Security Instrument™) Is given on FEBRUARY 8 , 19 91
The Mortgagor is PRIAN L. SAMUELS AND LESLEY M. SAMUELS HUSBAND AND WIFE

{"Borrower*). This Securily Instrument is given to

SEARS MORTGAGE CORPORATION »
which s organized and existing unr,e-the laws of THE STATE OF OMIO ,» and whose
address is 2500 LAKE COOK ROAD, RIVERMSIDS, ILLINDIS BDOYS

(”Lender”). Borrower owes Lender the principai sum of

................................................................................................................

Dollars (US. $ 306.000.00--+-~===-cncn-on }. This debt is evidenced by Borrower's note dated the sarne dale as this Security
Instrument (*Note*), which provides for montaly payments, with the full debt, if not paid earller, due and paysbie on
MARCH t. 2006 . This Secarity Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewais extensions and modificalions; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protecl the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Securit’ Insirument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Lender the lollowing lescribed property located in

COOK County, lllinois:

PARCEL 1: LOT t09 IN INDIAN RIDGE. BEING A SUBDIVISION [\! THE WEST t/2 OF

SECTION 20. TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PR{*C!PAL MERIDIAN,
IN £OOK COUNTY, ILLINQIS.

PARCEL 2: AN UNDIVIDED PERCENTAGE IN THE COMMON AREAS APPURTENANT | O PARCEL 1,
AS SET FORTH IN THE DECLARATION OF EASEMENTS. COVENANTS AND RESTRICTICNT OF
INDIAN RIDGE RECORDED AS DOCUMENT NUMBER 25084000, ALL IN COOK COUNTY:
ILLINDIS,

/ PIN: 04-20-304-018-0000

which has the address of 2325 INDIAN RIDGE DRIVE. GLENVIEW [Street, City),
Ilinois §0025-1027 (ZIP Codel, {*Property Address®);

TOGETHER WITH all the improvements now or hereafter erected on the property, and sil easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock snd all fixtures now or

hereatter a part of the property. Ail replacements snd additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrumentas the "Property.”

BORROWER COVENANTS that Borrower is lawluily seised of the estale hereby conveyed ang has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationa) use and non-uniform covenants with
Iimited variations by jurisdiction to constitute a8 uniform security Instrumentcovering real property.

LLINOIS - Single Famify - FNMA/FHLMC (MIFORM INSTRUMENT Form 3014 12/0%
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UNIFORM COVENANTS. Borrower and Lender covenan! end agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shell promplly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (0 applicable law or 10 a writien walver by Lender, Borrower shall pey o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) equal to
one-twellfth of: {(a) yearly taxes and assessments which may atisin priorily over this Security Instrument; {b} yearly
leasehoid payments or ground rents on the Property, if any; {c) yesrly hazard insurence premiums; and (d) yearly mortgage
insurance premiums, if any. These ilems are called “escrow items.” Lender may estimate the Funds due on the basis of
current deia and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gueranteed by 8 federal or
state agency {including Lender 1! Lender Is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds end applicabie law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s eniering into this Security Instrument to pay the cosl ol an independent iax
reporting service shall not be a charge for purposes of the preceding senlence. Borrower and Lender may agree in writing
that Interest shall be paid on the Funds. Unless an agreement is made or applicable law requires inlerest 10 be paid, Lender
shall not be required to pay Borrower sny interest of earnings on the Funds. Lender shall give to Borrower, withou! cherge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional securily for the sums secured by this Security instrument.

If the emour: o) the Funds helfd by Lender, together with the future monthly payments of Funds payable prior to the
due dsies o! the esczow itemns, shall exceed the amount required to pay the escrow iterns when due, the excess shall be, al
Borrower’s option, riiner promptly repaid to Borrower or crediled to Borrower on monthly payments of Funds. it the
amount of the Funds Yelt* by Lender is not suificient to pay the escrow iterns when due, Borrower shall pay to Lender any
amount necessary ta rmcke v the deficiency in one or more payments as requlired by Lender.

Upon payment in #2441 £1 a1l sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If unacr paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the salz oithe Property or ils acquisition by Lender, sny Funds held by Lender at the time of
application as a credil sgainst the surns secured by this Security Instrument.

3. Application of Payments_-Unless applicable lew provides otherwise, all payments received by Lender under

ragraphs 1 and 2 shall be epplicu: lirst_to lele charges due under the Note; second, to prepayment cherges due under the
ole; third, to amounts payable under rsar: graph 2; fourth, to interest due; and lest, to principal due.

4. Charges; Liens. Borrower shali j«y all taxes, assessments, cherges, fines and impositions allributable 1o the
Property which may attain priority over thiz-Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the rmannir provided in paragraph 2, of if not paid in thal manner, Borrower shali
pay them on time directly to the Ferson owea nayment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. if Borrower mu ke’ these payments directly, Borrower shell promiptly jurnish to Lender

recelpts evidencing the payments.
rrower shall promptly discharge any lien whilh’has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured! oy the lien in 3 manner acceplable to Lender, (b) contests in good

fatth the lien by, or defends against enforcement of the iien ki, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forleiture of any patt of .he Property; or {c) secures from Lhe holder of the lien an
agreement satisfactory lo Lender subordinsting Lhe ifen to tivis Scsurity Instrument. [ Lender delermines that any part of
ject to 2 llen which may atiain priorily over «bis Security Instrument, Lender may give Borrower a

the Property is sub
notice idenfitying the lien. Borrower shall satisly the lien or lake ciie or more of the aclions set forth above within 10 days

of the giving of notice.
§. Hazard Insurance. Borrower shall keep the improvemenis no:« existing or hereafter erecled on the Property

insured against loss by fire, hazards included within the term “exlended Corerage” and any other hazards for which Lender
requires insurance. This insursnce shall be maintained in the amounts z.d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjers «1 Lender's approval which shall not be
unreasonably withheld.

All insurence polficies and renewals shall be acceptable to Lender and shall inclade a standard morigage clause. Lender
shall have the right to hold the policies and renewals. 1{ Lender requires, Borrow=r shall promptly give to Lender all
receipts of E:id premiums and renewal notices. In the even! of loss, Borrower shall giv2 prompt notice lo the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be 1ppiied to restoration or repair of
the Property damaged, it the restoration or repair is economically leasible and Lender’s sicurity s not lessened. If the
restoration or repair is not economically feasible or Lender’s securily would be lessened, \lv. insurance proceeds shal) be
applied 1o the sumns secured by this Security Instrument, whether or not then due, with any eycess paid to Borrower. 1
Borrower gbandons the Property, or does not answer within 30 days 8 notice from Lender tha. the irsursnce carrier has
offered to settle e cleirmn, then Lender may cotlecl the insursnce proceeds. Lender may use the proceeris to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wili begin
wiien the notice is given.

Uniess Lender and Borrower olherwise agree in writing, sny application of proceeds to princtpal shall-not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of (nv sayments. I
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policles and proceeds resulting
from damage to the Property prior to the scquisition shall pass to Lender 1o the exient of the sums secured by this Security

Insfrument immediately prior to the acquisition,
6. Preservation and Maintenance of Property; Leasehoids. Borrower shall not desiroy, damage or substantially

change the Property, allow the Property to deteriorale or commit waste. Il this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the leese, end if Borrower acquires fee title to the Property, the ieasehold snd
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. [f Borrower f2ils o perlorm the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding thal may signilicantly sifect
(such as a proceeding In bankruptcy, probate, for condemnaidion or to enlorce laws or

Lender’s rights in the Property
regulations), then Lender may do and pay for whatever is necessary 1o protect the velue of (he Property and Lender’s righis

in the Property. Lender’s sclions may include paying any sums secured by & llen which has priorily over this Securily
Instrument, appesring in court, paying reasonabie attorneys’ fees and entering on the Property (0 make repairs. Although

Lender may take action under this paragraph 7, Lender does no! have 10 do so.
Any amounts disbursed by Lender under this paragraph 7 shal) become additionsl debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender egree to olher terms of payment, these amounts shall bear interest rom
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower

requesting payrment.
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It Lender requlred morigege insurance es a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement lor the
insurance terminates in accordance with Borrower’s and Lender's writlen agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior {o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part ol the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be pald to Lender.

In the event of & total taking of the Property, the proceeds shali be spplicd to the sums secured by this Security
Instrument, whether or not then due, with any excess pajd 1o Borrower. In the even! of a partial {aking of the Property,
unless Borrower and Lender otherwise sgree in writing, the sums secured by this Securily Insirument shalf be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the lotal emount of lthe sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before ihe taking. Any balance shell be
paid 1o Borrower.

If the Property is abandoned by Borrower, or If, afler notice by Lender to Borrower that the condemnor olfers to meke
an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 8t its option, either to restoration or repair of the Property or 1o the
sums secured by this Security Instirument, whether or not then due.

Unless Lendar and Borrower otherwise agree in writing, any application ol proceeds 1o principal shall not extend or
postpone the due oz’e of the monthly paymentsreferred o in paragraphs 1 and 2 of change the amount of such payments.

10. Borrower ot Released; Forbearance By Lender Not a Waiver, Extension of the time lor paymen! or
modilication of amotization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower sal’ not operate to release the liability of the original Borrower or Borrower’s successors in Interest.
Lender shall not be requiret to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modity 2.mortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or boirover’s successors in interest. Any lorbearance by Lender in exercising any righl or remedy
shall not be a waiver of or preclrrde the exercise of any right or remedy.

11. Successors and Assigns Sound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and=onefit the successors and assigns ol Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covensnt: ard agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Noti: (a) is co-signing this Security Instrument only to mortgage, grant and convey
thal Borrower’s inierest in the Property undrc th> terms of this Security Instrument; (b} is not personaily obligated to psy
the sums secured by this Security Instrumeat; and (c) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any sccommodations/with regard to the terms of this Securily Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this/Sccurily Instrument is subject to a law which sets maximum losn
charges, and thal lew is finally interpreled so that «re interest or other loan charges collected or to be collected in
connection with the loan exceed the permiited limits, thrii ‘a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) Jny sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender majy riicose (o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1 arefund reduces principal, the reduction will be ireated as a
partial prepayment without any prepaymenicharge under the Not:.

13. Legislation Atiecting Lender's Rights. 1{ enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable‘arcnrding to its terms, Lender, el its option, may
require immediate payment in fuil of aif sums secured by this Security Ins'rumen! and may Invoke any remedies permitted
b; paragraph 19. It Lender exercises this option, Lender shall take ihe st specified in the second paragraph of paragraph
17.

14. Natices. Any nolice to Borrower provided for in this Security Instecumert shall be given by delivering il or by
mailing it by first class mail unless applicable law requires use of another mefias., The natice shail be directed to the
Properiy Address or any other address Borrower designaies by notice 10 Lender. Ay notice to Lender shall be given by
{irst class mail to Lender's address stated herein or any olher address Lender designa’cs by notice to Borrower. Any notice
provided for in this Security Instrumentshail be deerned to have been given 10 Borrowe: br Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shaill be governed by f:deral law snd the law of the
jurisdiction in which the Property is localed. in the event that any provision or clause ol this Security Instrument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Secur.ty I.strument or lhe Note
which ean be given eliect without the conflicting provision. To this end the provisions of this Secur’iy 'astrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Secuii!y lnstrument.

17. Transter of the Property or a Beneficial Interest In Borrower, 1i all or eny part of tha-P:cnerty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrowe. . is not a natural [
person) withou! Lender's prior wrilten consenl, Lender may, et its option, require immediate payment in full of all sums <
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by <
federal [aw as of the date of this Security Instrument. g

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of 22
not less than 30 days from the date the notice is delivered or matled within which Borrower must pay ail sums secured by {J
this Security Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 10 Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 deys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani 1o any power of sale conlained in this
Security Instrurnent;or (b) entry of 8 judgment enforcing this Security Instrument. Those condilions are thal Borrower: {a)
Fa s Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration occurred;

b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily
Instrument, including, but not limited to, reasonable attorneys’ lees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligslion to pay
the sums secured by this Security Insirument shall continue unchanged. Upon reinstaternenl by Borrower, this Security
Instrument and the obligations secured hereby shell remain tully eliective as Jf no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

Q-UF("J (89020 Initgise &-S
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NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specily: (a) the default;
(b} the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that {ailure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, loreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate alter acceleration and the right to asserl in the foreclosure proceeding the non-existence ol a default or
any other defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the date
specifled in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled 10 collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of titleevidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or sbandonment of the Property and al any time
prior to the expiration of any period ol redemption following judicial ssle, Lender (in person, by agent or by judicially
appointed receiver) shall be enlitled to enler upon, lake possession of and manage the Property and to collect the rents ol
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of manager.ien’ of the Property and collection of rents, including, but not limiied to, receiver's {ees, premiums on
recelver’s bonds ana rrasonable attorneys’ fees, and then to the sums secured by Lhis Security Instrumenl.

21. Release. Lpoa payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without ct.ar,e to Borrower. Borrower shall pey any recordalion costs.

22. Waivers of Ho nestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covcnants and agreements of each such rider shall be incorpeorated into and shall amend and
supplement the covenants and rgr2emenls of this Security Instrument as if the rider(s) were a part of this Securlty

Instrument. {Check applicable buxfes}]

Adjustable Rate Rider Condominiurn Firlar E 1-4 Family Rider
Graduated Payment Rider Planned Unit Deve'opment Rider Other(s) {speciiy]

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenzip!s contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witngsges: / g =~/ S: A

BRIAN L. SAMUELS -Borrower
AEEY M Samie S (Seal)
LESLEY M. ‘SAMUELS - -Borrower
(Seal) V= (Seal)
-Borrower ‘Borrower
[Space Below This Line For Acknowledg t] —=
STATE OF ILLINOIS, (/0’0/?'/_ County ss:

1, M“'f""“/ , 8 Notary Public in and for sald county and state do hereby certliy
that e/ dr

7_/ S mz veds / "f/(
P’ S/ Py Sonras ek, A7 , personally known 10 me o be the same person{s) whose name(s)
subscribed to the foregoing Instrumem%)e@red before me this day in person, and scknowledged that—z5— he‘Signed

and delivered the said instrument as’ tet free and voluntary acl, for the uses and purposes therein seklo th
Given under ry hand and official seal, this ay O /

d . 19 .
My Commission expires: /M
h

Notary Public

This Instrument was prepared by: ..
S ..

MAKT PEET c

L INCOLNSHIRE, 1L 60069 FACIO
JF JLLINDT
S B/ ..

B
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LENDER'S ¢: 09-58-29773

PLANNED UNIT DEVELOPMENT RIDER

THISPLANNED UNITDEVELOPMENTRIDER ismadethis  8TH day of FEBRUARY 19 gy .
end is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument") of the same date, given by the undersigned (the "Borrower*) 1o secure Borrower's Nate to

TGA RPORATION, AN OHIO CORPORATION

SEARS MORTGAGE CORPORATLO OH I (the *Lender™)
of the same date and covering the Property described in the Security Instrument and localed st:

2325 INDIAN RIDGE ORIVE. GLENVIEW, IL 60025-1027

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and {acilities, as described in TrpMS. CONDITIONS. COVENANTS AND RESTRICTIONS
CONTAINIO T+ THE DECLARATION RECORDED AUGUST 3, 1979 AS DOCUMENT NUMBER 25084000 AND SUPPLEMENTED BY
DOCUMENT 273,57604.

(the "Declara.ir/i"} The Property is a part of a planned unit developmen{ known as

INDIAN RIDC: [Name of Planned Unit Development]
{the "PUD"). Tt e Property also includes Borrower's interast in the homeowners association or equivalent enlity
owning or managing inr co imon areas and facilities of the PUD (lhe "Owners Associalion') and the uses, benefits and

proceeds of Borrower's inler:si.
PUD COVENANT . in addition to the covenants and agreemenis made in the Security instrument, Borrower

and Lender further covenant and .zree as follows:

A. PUD Obligations. Bririiver shall perform all of Borrower's obligaliens under the PUD's Constituent
Documentis. The "Constiluent Doruments” are the: (i) Declaralion; (ii) articles of incorporation, trust instrument or
any equivalont document which creates ths Ownors Association; and (iii) any by-laws or olhor rules or regulaiions of
the Owners Association, Borrower shall promptly pay, when due, 8]l dues and assossments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long a< ‘h~ Owners Association maintains, with a generally accepied insurance
carrier, a "master” or “blanket” policy infuriag the Property which is satisiactory to Lender and which provides
insurance coverage in the amounts, for the perio’=_and against the hazards Lender requires, including fire and hazards
included within the term "extended coverage,” thin:

(i) Lender waives the provision in Uniform Coenant 2 for the monthly payment {o Lender of one-twelfth of
the yearly premium installments for hazard insuranc>on the Property; and

(ii} Borrower's obligation under Uniform Covrinant 5 lo maintain hazard insurance coverage on the Property
is deemed satis!ied to the extent that the required coverays s provided by the Owners Associalion policy.

Borrower shall give Lender prompt notice of any lips7 in required hazard insurance coverage provided by the
masier or blanket policy.

In the event of a distribution of hazard insurance proceeds 3. lieu o! restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any procecds pryablo to Borrower are hereby assigned and shall
be paid to Lender. Lender shall apply the proceeds lo the sums czcured hy the Security Instrument, with any excess
paid to Borrower,

C. Public Liability Insurance. Borrower shall take such aciions s may be reasonable lo insure thal the
Owners Association maintains a public liability insurance policy acceptably iz-lorm, amount, and extent of coverage to
Lender,
D. Condemnation. The proceeds of any award or claim for damage’, direct or consequential, payable to
Borrowser in connection with any condemnation or othor taking of all or any part/wi“ihs Properly or the common areas
and facilities of the PUD, or for any conveyance in licu of condemnation, are hureb; assigned and shall be paid to

Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender anc. wil, Lender’s prior writlen =}

consent, either partition or subdivide the Property or consent tc:

(i} the abandonment or termination of the PUD, except for abandonment or terminatisn “evquired by law in the CE

case of substantial destruction by fire or other casually or in the case of a taking by condemnatiun ur.cminent domain;
(ii) any amendment to any provision of the "Constituent Documents” if the provisicn is_for the express

benelit of Lender;
(iii) termination of professional mansgement and assumption of sell-managemont of the Ownuirs Association;

or
{iv) any action which would have the effect of rendering the public liability insurance coverage maintained

by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any

amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secured by the Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
@' SIGNING BELOW, Borrower accepls and agrees to the lerms and provisions contained in this PUD Rider,
e L

4 (sea) ( XTSles M SomeelS (Seal)

BRIAN L. SAMUELS “Borrower  LESLEY M._SAMUELS -Borrower
(Seal) {Seal)

-Borrower -Borrower
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Lender. Such procesds shall be appiied by Lender to the sums secured by lhe Sarurily Instrument as provided in %

-
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