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MORTGAGE ® ° 7-f48,5,,

(Participation)

This mortgage made and enlered into this 11th day of February
1831 , by and between R. THOMAS EIFF a/k/a RALPH T, EIFF

(hereinafter referred to as mortgagor) ad  MCHENRY STATE BANK
(hereinafter referted to as

morigagee), who mainiains an office and place of business at 3510 W, ELM STREET,MCHENRY, IL 60050

WITNESSETH, that for the consideration hereinafier atated, receipt of which is herehy acknowledged, the mortgagor does hereby
mortgage, sell, grant, assign, and convey unto the marigagere, his successors and assigns, all of the following deacribed property situated
and being in the Covnty of Cook
State of Illincis
Lot 4 (except *ne South 25 feet thereof) and all of Lots 2 and 3 in Howard and Others

Subdivision of lo% 1 (except the North 100 feet thereof) in Niles Subdivision of Lots
10 to 16 loclunivi_zpd the Weest 13 Peet of Lot 17 in Skinner's Subdivision in the
Southwest /4 :of 4hi yethwest .1/4 of Saction 7, Township 39 North, Range 13, East
of the Third Principal *eridian, in Cook County, Illinois.odb

CooK COUNTY, 111 1yrye

391 FEB 4 my 1y o 9!069749

Together with and including all buildings, all fixtures including but not limited to all plumbing, !:2ztng, lighting, ventilating, refrigeraung.
incinerating, air conditioning apparatus, and elevators (the mortgagar hereby declaring that it is utensizd that the itemns herein enumerated
shall be deemed ta have been permanently installed as part of the realty), and all improvements wow or hereafier existing thereon; the
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, «nd Lhe reversion and reversions,
remainder and remainders, all rights of redemptiun, and the rents, issues, and profits of the above describud preparty (provided, however,
that the mortgagor shall be entitled to the possession of said property and to :.ollect and retain the rents, lsavcs and profits until default
hereunder). To have and to hold the same unto the mortgagee and Uﬁe successors in interest of ¥1e morlgagu tor xver m reeﬂ;nple or

such other estate, if any, as is stated herein. orfgagor hersty releases and Y
righta mndex nnd by virtus of the homestead exemption laws of the State of ;‘llinois.

orcovenants that he is lawfully seized and possessed of and hax the right to sell and convey saud property, that the
same ia free from all encumbrances except as hereinabove recited, and that he hereby binds himsell and s suceessors i interest o

warrant and defend the Litle aforesaid thereto and every part thereof against the claims of all persons whomsoever.
guaranty of

This instrument is given to secure the payment of a promissory note dated ~ February 11, 1991 in the
principai sum of $916, 000,00 signed by ADAMS AIR & RADIATOR SERVICE, INC.

in behalf of ADAMS AIR & RADIATOR SERVICE, INC.
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3. The mortgagor mwnanLJ\NoQaiFl hEnll QJAEMW ereal when due, ot shall fall to
perform any cavenant or agreement of Lhis instrument or the promissory tte sbeured hefeby, the eftire Idehtbdness hereby secured

ahall ummudistely bicome die, paysble, anil coflectible withoutl notice, ) g npion of the mongague or saaigog, ragirdless of mgtriy,
vt the muortgages Or his smigna may before or sfter entry sell said propevty withost sppraimmendt (@ tusrtigagor landnyg waived' s
assigned to the mortgagee ail righta of appralsement): ‘

{T) at Judicial sale pursuant to the provisions of 28 US.C. 2001 (a); or

(I1) at the nption of the mortgagee, elther by auction or hy solicitation of sealed bids, for the highest and best bid complying
with the tarms of sale and manper of payment specified Ln the published notice of sale, fArst giving four weeks’ notice of the time,
terms, and place of such sale, by advertisement not leas than onee during esach of said four weeka in 8 newspaper published or
distributed In the county In which sald property is sltusted, all other notice belng bereby wiived by the morigagor (and sakd
morigagee, or any perwian on behall of sait mortgages, ray bid with Uy vopakd indobiednamw evidenced by sald note). $aid se
shall be held at or on the property to be 30id or at the Fedoral, couty, o city vowrthouse for U coutty i which Uw propery
is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to deltver 10 tw parchaser sl
such sale a sufficient conveyance ol said property, which conveyance shall contain recitals as to the happening of the defauk
upon which ths'¢xecution of the power of sale herein granted depends; and the aald mortgagor hereby constitutes and appoints
the mortgagee i any agent or attorney of the mortgagee. the agent and attorey in fiuet of sakd morigagor 1o make such recitals
and to execute said-conveyance and hereby covenanis and agrees that the recitals so made shali be effectual to bar all equity or
right of redemption; }.0:::estead, dower, and all other exemptions of the mortgagor, all of which are hereby expresaly walved and

(111 take any other appeoraste action pursuant to state or Federad statute vither in state oy Federal count or otherwise for
the disposition of the property.

in the event of & sale as hereinhelore pravacd, the morigagor or any persons in possession under the mongagor shall then bucome
and be tenants holding vver and shall forthwith Geliver possession tu the purchaser at such sale or be summarily dispossessed, n
accordance with the provisions of law applicabli o teranls holding over. The power and agency hereby granted are coupled with an
interest and are irrevocable by death or otherwise, wd e granted as cumulative to the remedies for collection of said indebtedness
provided by law.

4. The proceeds of any sale of said property n accordance wids toe preceding paragraphs shall be applied first to pay the costs and
expenses of said sale, the expenses incurred hy the mortgagee for the rumpose of protecting or maintaining said property, and reasonable

altorneys’ fees, secondly, to pay the indebtedness secured hereby; ans Pirdly, Lo pay any surplus or excess U Lhe person or persons
legally entitled thereto,

5. In the event said property is sold at a judicial foreclosure sale or putstuntts the power of sale hervinabove grantsd and the
proceeds are hot sufficient to pay the total indebtedness secured by this instrument and=adenced try snd prenwry nite the memgages
will ha entitled to a deficiency judgment for the amount of the defieiency without ¢ gara v apprasement

8. In the cvent the mortgagor fails 10 Day any Federal, state, of toca) Lax asseanment e G rr (Abet 1az hen rhaye fre ow
other expense charged agmnst the property the murigagee i heteby withioed at bis (gt o gay the saffe Aty itfa o paid dry the
mortgagee shall be added to and hecame a part of the principal amennt of the inedebtednesa saiene o by smd note wibpeet 10 the sams
terms and conditions. iIf the mortgagor shall pay and discharge the indebtedness evideneed by saied jromsssory wote whid shall pay sich
sums and shall discharge all 1axes and lens and the costs, fres, and expreisen of making, enloneig, s svecuting (hin i gage, (o

4 i1 1, PRy
this mortgage sm.l-fl I.Je .fg".‘e-I-f-".‘.j:.ﬂ%ﬁﬂgfﬁ?ﬁwmwwwwa*wnnr-rzemMwu;«-:fhemxmwwmﬂ

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective ‘successors and assigns
of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender s
shall include all genders. "

~}
8. No waiver of any covenant herein or of the obligation secured horeby shid) st wny tiine iheredflar be _fml_l_lI Il_)}!{g 4 Mwmﬂm
terms hereof or of the note secured hereby. S gy e R :

9. A judicial decree, order, or judgment holding any provision or portion of this instrument Invalid or unenfurceable shall not in any
way impair or preclude the enforcement of the remalning provisions or portions of this instrument.
fe
10. Any written notice to be issued to the mortgagor pursuant to the provisions of this instrument shall be addressed to the mortgagor M
and any written notice Lo be asued t the mortgagee shall

be addressed to the mortgagee at
10 (a} Mortgagor, on behalf of himseltiherself and each and every person claiming by, thieugh

or under Morlgagor, hereby winves any and all ngbits oF apdeinptnss aab Rey oo ohgs

wise, without prejudice to Morlgagee's rithit to any remesy Wocal or cqulable, which

Mortgagee may pursue to enforce payment or to eif:ct colioction of all or any part of

the indebtedness secured by this Mortgage, and without prejudice to Morigagne’s right

to a deficiency judgment or any other appropriate relief in the event of foreclosure

SBA FORM 928 (11-85) of this Mortgage.
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