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y GAGE CORPORATION
4915 INDEPENDENCE PARKWAY  [£N0K CAUNTY, 11! tyrie
TAMPA, A 33634-7540 T
ATTN: CLOSING
1991 FEB it M1 19 9i0639767

BOX 169

{Space Above This Line For Recording Dala)
# 3998231

MORTGAGE
THIS MORTGAGE ("Sccurity Instument”) is givenon FEBRUARY 8TH
19 91. The mortgegoris ROBERT J. WRIGHT AND MARY BETH WRIGHT , HIS WIFE

("Barrower”). This Gecruity Instrumernt is given io CHASE HOME MORTGAGE CORPORATION
which is organized and ¢:(stiuge under the lawsof  THE STATE OF DELAWARE . and whose address is
4915 INDEPENDENCE PARY.WAY, TAMPA, FLORIDA 33634-7540

(“undern)-

Borrower owes Lender the principal sum of ONE HUNDRED TWENTY FOUR THOLUSAND
FIVE HUNDRED AND NO/ 102

Dolluis 7J.S.$  124,500.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Insgumeit "Note™), which provides for monthly payments, with the full debt, if not

This Security Instrument

paid earlier, due and payableon MARCH ., 20u6.
secures to Lender: (a) the repayment of the acke cvidenced by the Note, with interest, and all rencwals, extensions and
odifications; (b) the payment of all other sums,~«#2 interest, advanced under paragraph 7 to protect the security of this
urity Instrument; and (¢} the performance of Betrewer's covenants and agreements under this Security Instrument and

Note. For this purpose, Borrower does hereby morg age, grant and convey to Lender the following described property
County, Hlinois:

ated in - COOK
LOT B IN BLOCK 2 IN SMITH AND DAWSON'S FIFTH ADDITION TO COUNTRY CLUB
ACRES PROSPECT HEIGHTS, ILLINOIS, BEING A §) BDIVISION OF THE WEST 112
OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 11, FAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT RECORDED K% V)'MBER 20, 1940 AS DOCUMENT

12582196, IN COOK COUNTY, ILLINOIS.
PERMANENT TAX ID NUMBER OF PARCEL

ss  p)2-

REI TiTe GUARaNTY ORDER #

03.22-104-015.

LILEIDT6

PROSPECT HEIGHTS ,
[Ciry}

Street]
("Property Address");

which has the address of 10 NORTH PARK{VVAY

Iinois 60070
Zip Code}
TOGETHER WITH ull the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profiis, waler rights and siock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by 1his Sccurity Instrument. All of the

foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawlully seised of the eslale hereby conveyed and has the right w

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Bormrower warrants and will defend gencrally the tille w the Propeny against all claims and demands, subject W any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real propeny.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as [lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Noie and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are duc under the MNoie, unil the Note is paid in full, a sum ("Funds”) equal w
one-twelfth of: (a) yearly taxcs and assessments which may auain priority over this Sccurily Instrument;, (b) yearly
leasehold payments or ground renis on the Property, if any: (c) yearly hazard insurance premiums; and (d) yearly
morgage insurance premiums, if any. These items arc called "escrow ilems.” Lender may estimale the Funds du¢ on the
basis of current data and reasonable estimaics of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unicss
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge
assessed by Lender in connection with Borrower's cntering into this Securily Instrument to pay the cost of an
independent 1ax reporting service shall not be a charge for purposes of the preceding scnience. Borrower and
Lender may agree in writing that intercest shall be paid on the Funds. Unless an agreement is made or applicablc law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds, Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional sccurity for the sums sccured by
this Security Instrument

If the arount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the 2scrow items, shall exceed the amount required 1o pay the escrow items when due, the cxcess shall be,
at Borrower's optizn, =ither prompuly repaid 10 Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds he.d by Lender is not suificient to pay the escrow ilems when due, Borrower shatl pay 10 Lender any
amount necessary (o marc vp the deficiency in onc or more payments as required by Lender.

Upon payment in:2i of all sums sccured by this Sccurity Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender if vnder paragraph 19 the Propenty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 10 the’sa’: of the Property or iis acquisilion by Lender, any Funds held by Lender at the time of
application as a credit against the s1.ms secured by this Security Instrument.

3. Application of Paymer.is.  Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applicd: finsy, (o late charges due under the Noie; second, o prepayment charges duc under the
Note; third, to amounts payable undei purigraph 2; fourth, to intercst due; and last, 10 principal due,

4. Charges; Liens. Borrower shall_nay all 1axcs, asscssmenis, charges, fines and impositions attributable to the
Property which may atain priority over (this, Security Instrument, and ilcaschold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed (payment. Borrower shall promptly furnish 1o Lender all notices of amounts
1o be paid under this paragraph. If Borrower nig'ics these payments direcily, Borrower shall prompty furnish to Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any lien ‘wnich has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured Uy ihe lien in a manner acceplabic to Lender; (b) contests in good
faith the lien by, or dcfends against enforcement of the lizn in, legal proceedings which in the Lender's opinion operate 0
prevent the enforcement of the lien or forfeiwre of any pari of the Property; or (¢) sccures from the holder of the lien an
agreement satisfactory to Lender subordinaling the lien to thiz’Sécurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may altain priority over/his Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take cie ur more of the actions set forth above within 10 days
of the giving of notice.

§, Hazard Insurance. Borrower shall kcep the improvemenis pow cxisting or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendeo coversge” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts aad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject/to Lender’s spproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable 1o Lender and shati-irclude a standard morngage clause.
Lender shalt have the right to hold the policies and renewals. If Lender requires, Bor-esver shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance

carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. w2
ey

Unless Lender and Borrower otherwisce agree in writing, insurance proceeds shall te apziied 1o resioration or repair

of the Property damaged, if the restoration or repair is economically feasible and Lender's s:curily is not lessened. If the Yoo
restoration or repair is not cconomically feasible or Lender’s security would be lessened, theinsiiance proceeds shatl be =y
applied to the sums securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If (2

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ine insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecids v repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then duc. The 30-day jwriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior lo the acquisition shall pass to Lender to the cxtent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Properiy 1o deterioratc or commit wasie. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee tite to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails o perform the
covenants and agreements contained in this Sccurity Insrument, or there is a legal proceeding that may significanty affect
Lender’s rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valuc of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying rcasonable attorney’s fees and entering on the Property lo make repairs. Although
Lender may take action under this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
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If Lender required morigage insurgnice as a condition of making the loan sccured by this Security Instrument,
Borrower shalil pay the premiums required to mainiain the insurance in effect until such ume as the requirement {or the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicabic law.

8. Inspection. Lender or its agent may make reasonubic enlrics upon and inspeclons of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in liew of condemnation, are hereby

assigned and shall be paid io Lender,

In the event af a tolal taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid 1o Borrower. In the event of a pariul waking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums sccurcd by this Sccurity Instrument shall be reduced by

the amount of the proceeds muliiplied by the following Fraction: (u) the oial amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the aking. Any balance shall be

paid to Borrower.
If the Property is abandoned by Borrower, or if, after aotice by Lender 1o Borrower that the candemnor offers 1o
raake an award or scttle a claim for damages, Borrower fails to respond 1o Leader within 30 days after the dale the notice is

given, Lender is autharized to collect and apply the proceeds, al ils option, either o restoration or repair of the Property or
to the sums securced by this Security Instrument, whether or not then due,

Unless Leder and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not exlend or
postpone the dv-.dae of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the tme for payment or
modification of ancsization of the sums secured by this Securily Instrument granted by Lender 0 any successor in
interest of Borrower skal! noi operate to releasc the liability of the original Borrower or Borrower’s successors in interesl
Lender shall not be roguized o commence proceedings against any successor in inierest of refuse 10 extend lime for
payment or otherwise modiiy amoriization of the sums sccurcd by Lhis Sccurily Instrument by reason of any demand made
by the original Borrower oi-Benwer’s successors in interest.  Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclide the exercise of any right or remedy.

11. Successors and Assigpz-Bound; Joint and Several Liability; Co-signers, The covenanis and agreements of
this Security Instrument shall bind and henefit the successors and assigns of Lender and Borrower, sybjeet to the provisions
of paragraph 17. Borrawer's covenars 7nd-agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but docs not exccute Uic iNoie: () is co-signing this Security Instrument only 0 morigage. grum and convey
that Borrower's interest in the Property undzr the terms of this Sccurity Instrument; (b) is not personally obligated to pay
the sums securcd by this Security Instrum:nt; and (c) agrees that Lender and any other Borrower may agree 1o exiend,
modify, forbear or make any accommodatiois with regard to the terms of this Security Instrument or the Note without

that Borrower’s consent.
If the loan secured D3y ‘his Security Instrument is subject to a law which sets maximum losn

12. Loan Charges.
charges, and that law is finally interpreted so tha ik interest or other loan charges collected or 10 be collected in
connection with the loan excecd the permitied kimits, thes: (a) any such loan charge shall be reduced by the amount

necessary (o reduce the charge 1o the permitied limil; an' (b) any sumns already collccied from Borrower which exceeded
permitied limils will be refunded o Borrower. Lender may shoose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [ a'refund reduces principal, the reduction will be trealed as a

pariiaf prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. L[ cnactmeit/uz expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument uner.o ceable according to its terms, Lender, at its option,
may require immediatc payment in full of ali sums secured by this Sucurity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exerciscs this option, Lender sha!l ake the sieps specified in the second paragraph of

paragraph 7.
14, Notices. Any notice to Borrower provided for in this Security \nstrurient shall be given by delivering it or by
ail unless applicable law requires use of another mérwd. The notice shall be directed 1o the

mailing it by first class m
Properly Address or any other address Borrower designates by notice 1o Lender. Apy natice o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender desigrates by nolice w Borrower. Any nolice

provided for in this Security Instrument shall be deemed 1© have been given to Borrower o Lender when given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed vy federal law and the law of the
jurisdiciion in which the Propeny is located. In the cvent that any provision or clause of this Scourity Instrument or the {5

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security’ Instrument or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Securily Instrument and the
Note are declared 10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this’ Sccurity Instrument. ¢,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of Ui/ Pioperty or any
interest in it is sold or transferred (ar if a beneficial inierest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writiecn consent, Lender may, at its option, require immediae paymeni in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide & period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. If Borrower fails Lo pay these sums prior to the expiradon of this petiod, Lender may invoke any
remedies permitied by this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meels cerwin canditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be duc under this Sccurity Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenanis or agreemcents; (c) pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited to, rcasonable attorneys’ fees: and (d) 1akes such aclion as Lender may
reasonably require to assurc that the lien of this Security Instrumenl, Lender’s rights in the Propeny and Bormower's
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Bormrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

L3L630T6
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauls; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cored;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall farther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or

yment in full of all sums secured by

before the date specified In the notice, Lender at its option may require immediate pa
this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding.

Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,including,
but not imited to, reasonable attorneys® fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and al any time
prior o the expiration of any period of redemption following judicial sale, Lender (in person, by ageat or by mdicislly
appointed receiver) shall be entitled 10 enter upon, take passession of and manage the Property and 1o collect the rents of
the Property including those past due. Any renis collected by Lender or the receiver shall be applied first 10 payment of the
costs of management of the Property and collection of renis, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonabie attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums securcd by this Security Instrument, Lender shalf release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Wo'ver of Homestead., Bomrower waives all rights of homesicad exemption in the Propenty.
If one or more riders are execuied by Bomrower and recorded together with

23. Riders ¢9 this Security Instrument.
this Security Instriment, the covenants and agreements of each such rider shall be incorporaled into and shall amend and
supplement the covansas and agreements of this Security Instument as if the rider(s) were a pant of this Security
Instrument. [Check app/’cadle bax(es)]

[} Adjustable Raic Tadler [ Condominium Rider (] 1-4 Family Rider

[ Graduated Paymen. Rio>r [J Planned Unit Development Rider

[] Other(s) [specify)

NAR.Y BEH WRIGHT
(Seal)
—BITower
. (Seai)
—DOITOWr
[Spece Balow This Line For Acknowiedgment] — e e
STATEOF ILLINOIS, 0 o County ss:

L ')‘L( Uﬂd?fjl&lwﬂ( , & Notary Public in and for said county and state,

do hereby certify that ROBERT J. WRIGHT AND MARY BETH WRIGHT , HIS WIFE
ARE

. personally known 10 me (o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY

free and voluniary act, for the uses and purposes thercin

signed and delivered the said instrument as THEIR
set forth.
Given under my hand and official seal, this g“l’f\ day of FEBRUARY » 19 9L

My Commission expires: § * OFEIETS U
L sf ‘
i LSt
M”"W EXPIRES ,g/.é,?’;gfss N
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